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OLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Sept. 27, have 
been $2,548,270,240, against $2,353,486,747 last week and 
$2,079,807,044 the corresponding week last year. 



































Clearings—Returns by Telegraph. 
Week Ending Sept. 27. 1902, 1901. P. Cont. 
Now York.......scccccssesessecesceeess| $1,440,048,169 $1,077,490,354 +33°7 
Boston 109,083,120 116,245,549 62 
Philadelph 94,018,859 90,702,551 
Baltimore 18,878,460 17,795,158 +61 
Chicago ond 146,977,906 180,458,989 +127 
Bt joeees 37,400,378 36,502,851 +22 
New Orleans.......2+ secorcccessecss++ 9,975,246 2.727, 505 +201 
Seven cities, 5 days. --| $1,856,327,138 $1,477,012,507 | +2577 
Other cities, 5 days......... we cesscoces 275,019,874 241,018,262 +141 
Total all cities, 5 days.............]  $2,181,347,012 | $1,718,025,760 | +24°1 
All cities, 1 day ..........-+000 rT | 416,923,228 861,781,275 +124 
Total all cities for week...... esses] $2,548,270,240 $2,070,807,044 | +226 














The full details for the week covered by the above will be 
next Saturday. We cannot furnish them to-day, clear- 
i uses at noon on Satur- 


en 
being made up by the bey | ho 
Ee and ‘hheties in’ the above the day of the week has to 


be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the previous 
week, coverins; the returns for the period ending wi 
day noon, Sept. 20, and the results for the 


week in 1901, 1900 and 1899 are also given. Con wii 
the week of 1901 the total for the whole country shows a 
of 24°2 per cent. Outside of New York the increase over 1901 


is 20°4 per cent. 


































































































Week ending September 20. 
0 1902. 1901, 1900. 1899. 
$ g 
Sos, 567) 1,22 71 812,622,415 1,890,688,285 
13 95 1 9 1} 92,606,084 
366} 30,771,730 28,007,605) 31,953,810 
387| 79,706,847, 19,237, 19,716,182 
62 ‘ 5,200,179 5,222,172 
322 028,734 963,017] 2,065,134 
01 3. 2,570,746) 2,523,106 
208 m2, 1,758,858 1,774,170 
382) ,057,160) ‘ 40 1,088,014 
87 153,71 799, 888) 1,608,636 
VU 344, 736 872,788) 982 
8,800 379,300; 413,100 
186 219,388) 291,109} 260,000 
O77 470,406) 445,678 
4 554,426 3 cooceees 
$32,385) 545,236) +16°0 ° 
116,173) Not included in to 
671 | 1,382, 782,528) +26°1 


























Week ending September 20 
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Ine. or 
1901. ee 1900. 1899. 
3 ! $ 3 
70,020] —5* 169] 135,422,790 
: 504,100] +17" Ree | 6.687.500 
2,086,800] +14°1] 2,157,652} 2.397.900 
942,478) : 1,266, 1,579,501 
12% 1,208,657 
Tisor 608 | 
670,272 
530,757 
487/156 
825,000 
TSR, 213, 15 
1 615 
14,154,350 
5,956,179] 5,917,089 
Sissons} g7ak 190 
2.052.497 “807 247 | 
151, 1,256, 88,384 
054: 1'219,181 849,991 
957 670,279 747.178 
443%; 307,084 3127188 
By sie] ees 
. 358,400 
369, 350,916) 355,020 
349; 244,136) 245,372 
27; 030 251.990 
1; 122 244.684 
41, 165,313 968 
= oo os 
or 76 . 
70,903, +56) ss easvnnss 
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THE FINANCIAL SI TUATION. 


A break in stocks has been the feature of the week. 
As soon as the bank statement of last Saturday hai 
been issued, showing that the Clearing House institu- 
tions had lost in cash $7,331,700, wiping out the 
slender surplus reported the previous week of $715,075, 
and bringing the net deficit down to $1,642,050, the 
serious attitude of monetary affairs was quite genera'ly 
recognized. There was, too, a further pointer in the 
bank return, one that was almost prophetic of the 
decided contraction enforced against borrowers on 
call at the Stock Exchange ; this was that the loss in 
reserve had occurred in face of a decline in loans of 
$11,964,500. Nor was this all; it likewise happened that 
the week began with the Sub-Treasury still drawing 
cash from the banks, with the interior calling for cur- 
rency for crop purposes, while higher foreign exchange 
rates cut off gold imports, the only possible source of 
relief. With all these conditions affecting the stabil- 
ity of New York bank reserves, the outcome was in- 
evitable—indeed, these conditions foretold the rigor- 
ous reduction in Stock Exchange credits which began 
Monday afternoon and was accompanied Tuesday by 
large sales of securities—the liquidation starting with 
the opening of business Tuesday and continuing with- 
out intermission to the close of the day, market values 
being lowest the last hour. Since then the market asa 
rule has been weak and rates of money high until 
Thursday afternoon, when there was a recovery in 
values and decline in the interest rate on the an- 
nouncement of the offer of Secretary Shaw to antici- 
pate interest and increase deposits in banks, followed 
on Friday by the offer to purchase 5 per cent bonds of 
1904, as more fully explained below. 


This incident has again made evident both the 
strength and the weakness of the situation. Strength 
is based on the well-known circumstance that earnings 
of almost all properties, railroad and industrial, are 
not only large, but still increasing, and‘as certain as 
any future event can be to suffer no diminution 
dusing the coming eight mouths. Evidense of the 
stability these facts impart has been obvious on the 
present occasion in the small declines in stocks, 
compared with the rise during recent months, at 
which strong buyers have stood ready to take the 
flood of securities thrown over by straitened holders. 
Weaknesz, on the other hand, is the fruitage of a 
speculative spirit which prosperity has nurtured and 
past successes have caused to be increasingly reckless, 
dominant not only in Wall Street affairs but pervading 
nearly all departments of business. The operations 
it had led to on our Stock Exchange have been made 
especially hazardous through the condition that sur- 
plus Government revenue was large and consequently 
the Sab-Treasary continued to lock up currency when 
the market had not a dollar to spare, and when our 
foreign trade is less favorable than a yoar ago, and a 
gold movement from Europe consequently less easily 
responsive to our wants. 

Secretary Shaw, in his effort to do all that he can to 
relieve the situation, has announced that he would 
anticipate at a rebate equal to 2:4 per cent per annum 
all interest maturing between October 1st and the re- 
mainder of the fiscal year, the total interest to that 
time on Government bonds reaching about 203 million 
dollars. Of course by no means will all holders of 
bonds take their interest. It is assumed, however, 





that the banks holding Government deposits will ao. 
cept the offer. A further statement made by the Secre. 
tary was that he will divert to the depository banks the 
internal revenue and miscellaneous receipts amounting 
to about a half a million dollars each day for thirty or 
sixty days, or longer if necessary. The meaning of 
this last statement is not clear. We assume it is tobe 
understood that these additional deposits are to be 
made on the basis of the premiums on the bonds 
already held as security for deposits. In that case the 
amount diverted would be distributed among all the 
banks which are now Government depositories in the 
proportion of the bonds, and of the premium they 
bear, each may have on deposit. The latest step in 
the series of relief measures was taken yesterday 
afternoon, when the Secretary announced that he 
was ready to buy at 105 fiat any of the 5 per 
cent bonds of 1904. The effectiveness of this meas- 
ure seems also in doubt. The price does not 
appear to be attractive, and there are less than 
194- millions altogether of these bonds out- 
standing. 


Qaite a noteworthy feature of the monetary dis- 
turbance experienced the ourrent week has been the 
numerous telegrams from other centres of trade which 
have appeared in the columns of the press, each stat- 
ing in substance “that no lack of money exists and 
none is needed to help move the crops.” Jadging 
from these advices, it would seem as if throughout 
the interior currency was as abundant as blackberries 
in August. And yet from the North, South, Esst 
and West there has been at the same time constant 
and pressing demands upon our banks for gold and 
notes. Such calls must be accepted as evidence of a 
lack in the home supply and of an urgent need to be 
met. The truth is, the press telegrams are not to be 
taken too seriously; they are a suitable accompani- 
ment of this speculative era. We would not have re- 
ferred to them had not the affair become widely mis- 
leading. Even the Sscretary of the Treasury has 
been several times reported to have said that there 
was no apparent lack of money anywhere but in New 
York. Jaa sense there is truth in the statement. 

So far as it is correct, the situation is quite natural 
and a frequent occurrence at this season of the year. 
Under our fixed-currency systems, the idle notes, at 
the period of least business activity, accumulate at 
the point where they can find best and safest occupa- 
tion. They possess no homing quality and conse- 
quently being out of use gravitate in greater part to 
the leading trade centre. In this way New York 
substantially acts asthe carrier of the surplus cur- 
rency of the whole country. It is evident, however, 
that our banks cannot afford to keep this money idle; 
hence they put it out on call. That employment of the 
money seems on its face safe and in a shape to be 
quickly convertible. As the highest class of gecurity 
usually stands back of these loang, and as they only 
run twenty-four hours, theoretically they are of a 
character to respond at any moment to the crop 
demand. This expectation is realiz2d in quiet times; 
but when the spirit of speculation is rife, and espec- 


‘ially when the whole country becomes involved 


in a like frenzy, the currency accumulated here 
further stimulates the speculative fever, and call- 
loan money gets almost as fixed in the operations in 
progress as time borrowings. Oat of such conditions 
we have the monetary situation of to-day. No New 
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York bank can afford to refuse the request of an in- 
terior bank customer. It is reasorable, too, and right 
that our city institutions should first of all meet the 
requirements of legitimate trade. Security values that 


ean be supported only at the sacrifice of industrial: 


movements are usually fictitions. These statements 
sufficiently develop the point we were illustrating. 
Money has become close here, and not so close in the 
West and South, because New York has at this 
speculative period furnished in good part the interior 


But to assume that the crop movement is being car- 
ried forward by the interior banks otherwise than 
has been explained above, is inaccurate. 





Very naturally, the imperfections of our currency 
sysiem and the recurring troubles occasioned by the 
workings of the Government Sub-Treasury arrange- 
ments attracted a large share of the attention 
of the delegates who attended the annual con- 
vention of the Pennsylvania State Bankers’ Associa- 
tion, held on Wednesday and Thursday of the present 
week. The convention had a distinguished array of 
speakers, including among others two former Govern- 
ment officials, namely Mr. James H. Eckels, ex-Comp- 
troller of the Currency, now President of the Commer- 
cial National Bank of Chicago, and Mr. A. B. Hepburn, 
who also at one time was Comptroller of the Currency 
and is now Vice-President of the Chase National Bank 
of this city. Mr. Eckels made a capital speech. His 
theme was ‘“The Goyernment’s Relation to the Citi- 
zen’s Business Affairs.” He made a plea for far less 
governmental intimacy and influence in the business 
world, entering a protest against the ever-recurring 
invoking of the sovereign power of legislation in mat- 
ters of banking, trade and commerce. He took thes 
ground that governmental interference in the business 
world has in the past caused confusion and embarrass- 
ment and will in the future continue to work a still 
greater loss to all classes and conditions of our people. 
“Tt has swung the Government away from that founda- 
tion principle upon which it was believed to have been 
founded, that it became beneficent in its administra- 
tion when it governed the least, and brought it toa 
position where on every hand governmental power 
impinges and governmental control seeks to inter- 
vene.” Like all thoughtfulmen, Mr. Eckels feels 
that the Treasury department in any govern- 
ment should find the exercise of its legiti- 
mate functions within the confines of collect- 

ing, under the law, the needed revenues for the 
conduct and maintenance of the government in all 
of its departments and the disbursement of the same. 
“When it goes beyond, and enters, under the hard 
and fast rules which here at least govern it, the.do- 
main of a wider finance, it does so without the ordin- 
ary and natural means of maintaining its position and 
of necessity brings upon itself confusion and to the 
country’s trade and commerce uncertainty and loss. 
The Government, in its Treasury Department, by 
force of law undertakes to be a bank, but the futility 
of the undertaking becomes manifest when it is known 
that it is founded upon no banking principles and 
conducted in accordance with no recognized banking 
Tules. In its Sub Treasury system it is the bank of 
the mere safety deposit vault or the stocking of the 
ignorant and suspicious citizen.” 

In a similar strain Mr. Eckels argues against inter- 


combinations of capital which are the feature of the 
times, These large business undertakings and great 
combinations of capital have come as a natural se- 
quence to all that has gone before in the development 
of the country’s trade and manufastures. Our business 
men and capitalists are seeking world-wide markets 
and making far-reaching efforts to make the American 
business man the master of the world’s commercial situ- 
ation. ‘‘With all these changes, without analysis upon 
the one hand or proof of harm and injury upon the 
other, those who believe in the wiedom of a regulat> 
ing force of legislation are quick to suggest that the 
law-making process should act and again notify the 
man of business and the investor of property in an 
enterprise of large instead of small proportions that 
the Government will have to become his uninvited 
partner, and the law-maker without business experi- 
ence or knowledge, by statute, take part in the con- 
duct of the business in which he has no investment.” 
Mr. Eckels well eays we need less legislative 
acts in business, not more. We must have fewer 
Government commiasions, not a greater number. “In 
fine, the country’s great prosperity has been gained by 
business men in the face of more than one govern- 
mental obstacle and ham pering governmental partner- 
ship. Those who now deplore to-day’s conditions and 
see in them one evidence of needed restriction upon 
the men who have wrought them may rest assured 
that after years of patient toil, great property risks, 
and skilful work, these captains of industry need no 
legislative acts to restrain them from destroying the 
temple which they have builded at such cost. Their 
success makes them none the less Americans, their 
wonderful achievements none the less patriots.” 

Mr. Hepburn, of the Chase National Bank, gave an 
interesting description of the working and operation 
of the German Reichsbank, the Imperial Bank of 
Germany. He showed how much superior to our own 
the German bank note and currency system is, and 
pointed ont that there are certain features in this 
German system which we might copy to advantage in 
the United States. Mr. C. Stuart Patterson, President 
of the Western Savings Fund Society, likewise dwelt 
upon the shortcomings of the existing currency, and 
urged strongly the need of a change,, He argued 
that the condition of a complete success in any 
business, or in any system} of administration, is 
the attainment of the maximum efficiency at the 
minimum of cost. Judged by that standard every 
competent observer must admit that the currency 
system of the United States falls far short of the ideal. 
It is inefficient and itis costly. It is American inthe 
sense that it is exclusively our own, and in that it will 
certainly not be imitated by any other civilized coun- 
try. But it is not American in the sense in which all 
patriotic citizens like to characterize anything that is 
American, in that it is of greater benefit to the real 
interests of the people than any other system possibly 
could be. Altogether, the speeches showed rare unan- 
imity and excellence on this all-absorbing topic, and 
Congress at its coming session should pay heed to the 
advice tendered. , 





There was no change in official rates of discount by 
any of the Earopean banks this week and unofficial or 
open market rates were firm. The feature of the 
statement of the New York Associated Banks last 
week was the reduction in the reserve of cash against 





ference on the part of the Government with the large 





deposits by $2,357,125, to $1,642,050 deficlency—for 
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the first time since November 25 1899, when, as noted 
last week, the deficiency was $6,652,200. There was 
& decrease in loans of $11,964,500, a loss of $5,768,100 
in specie, to the minimum thus far recorded, a de- 
crease in Jegal tenders of $1,563,600, to within $621,- 
000 of the lowest of the year, making the reduction in 
cash $7,331,700, to the lowest not only this year but 
since December 22 1900, and a decrease in deposits of 
$19,895,300, the lowest since January 12 1901. The 
only important contributions of cash to the banks this 
week have been $1,000,000 gold which arrived from 
Europe on Wednesday afternoon and which was de- 
posited in the Assay Office on Thursday; $900,000 of 
this deposit was paid over the Sub-Treasury counters 
in the afternoon. There was also an arrival of $1,000,- 
000 Australian gold at San Francisco on Thursday, 
which was promptly transferred through telegraphic 
order and made available on Friday. There was a 
transfer through telegraphic order on Monday of 
$150,000 Yukon gold from San Francisco for the 
account of the Bank of British North America. 
These additions to the cash were partly offset by the 
transfer of $870,000 to New Orleans and of $450,000 
to Chicago throvgh the Sub-Treasury, making a total 
of $1,320,000. 

It was rumored on Wednesday that, as a further 
measure of relief to the money market, Secretary Shaw 
would place in the depository banks throughout the 
country an additional amount of public money equal 
to the premiums on the bonds already pledged as se 
curity for deposits, thus accepting as sach security 
the market instead of the par value of the bonds. On 
Thursday, in an officiel statement, the Secretary said 
that he would continue his policy of diverting into the 
designated depositories the internal revenue and mis- 
cellaneous receipts, which amount to about $500,000 
per day, for thirty or sixty days, or longer if neces 
sary. The Secretary also announced that the Depart- 
ment would offer to anticipate all interest maturing 
between November 1 and the end of the fiscal year, if 
such interest were applied for within sixty days, at a 
rebate of 2-10 of 1 per cent per month, which is at the 
rate of 2°4 percent perannum. “In other words,” 
said the Secretary, “these obligations will be prepaid 
at such a rate as to allow the Government to profit 
thereby at 3-4 per cent per annum.” The amount ma- 
turing before June 30 1903 is in*round figures $20,- 
650,000. The profits to the Government, if the offer 
shal! be accepted, will be about $220,000. It was 
announced by Secretary Shaw on Friday afternoon 
that he would buy any of the 5 per-cent bonds of 
1904 if presented for that purpose on or before Uc- 
tober 15 at 105 flat. The full text of the above-noted 
announcement, and also of the official order for the 
prepayment of interest, appears in our column of 
bank items on a subsequent page. The National Bank 
of Commerce has increased its holdings of Govern- 
ment bonds to more than $12,000,000 through pur- 
chase, and has also increased its circulation to $8,364,- 
000; last week it was $8,253,300. The remainder of 
the bonds is being used against deposits of public 
funds which the bank is now receiving. 





Money on call representing bankers’ balances loaned 
at the Stock Exchange during the week at 25 per cent 
and at 2 per cent, averaging about 16 per cent. On 
Monday loans were at 20 per cent and at 7 per cent, 
with the bulk of the business at 12 per cent; the 
higher rate was recorded in the last hour, and it was 





then caused by the large calling in of loans dy 
the day, which tended to increase the demand 
money in the afternoon, On Tuesday transact} 
were at 18 per cent and at 6 per cent, with the 


rate. On Wednesday loans were at 25 per cent and at 


9 per cent, with the bulk of the business at 18 pe 


cent. On Thursday transactions were at 22 per cent 
and at 2 per cent, the latter being recorded in the lag 
hour, and the majority of the loans were at § 
per cent. Among the reasons for this high raty 
was the payment on account of the United 
States Realty & Construction Company syndicate, 
amounting to about $11,000,000, and for the loy 
rate the re-loaning of part of this money. Qn 
Friday loans were at 15 per cent and at 10 per cent, 
with the bulk of the business at 15 per cent. Banks 
and trust companies have loaned at 6 per cent as the 
minimum, though the majority of the trust com 
panies and some banks have met the market rate for 
money. Time loans were in good demand for thirty 
days to four months, and as high as 1 per cent com- 
mission and interest was paid ; loans for six months 
were quoted at 6 per cent bid, with few offerings 
There was no business done in commercial paper by 
local institutions, but some sales were made to out 
of-town banks at 54 per cent for very choice single 
names. Quotations were nominally 6 per cent for 
sixty to ninety day endorsed bills receivable, 6 per 
cent for prime and 64 per cent for good four to six 
months single names. 





The Bank of England minimum rate of discount 
remains unchanged at 3 percent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
38@34 per cent. The open market ratein Paris is 24 per 
cent, and at Berlin and Frankfort it is 23 per cent. 
According to our special cable from London the Bank 
of England lost £271,044 bullion during the week and 
held £37,352,348 at the close of the week. Our cor 
respondent further advises us that the loss was due to 
the export of £515,000 (of which £200,000 was to 
Buenos Ayres, £150,000 to Egypt, £150,000 to the 
Continent and £15,000 miscellaneous), to imports of 
£30,000 from Australia, and receipts of £214,000 net 
from the interior of Great Britain. 





“The foreign exchange market this week, though 
partially responding to the high rates for money, was 
not nearly so sensitive to that condition as in the 
previous week. There was a steady demand for re- 
mittance for settlements and for mercantile require- 
ments, and also to cover short contracts, and a very 
moderate supply of bills. Some bankers refrain 
from buying for cash, preferring to use their money 
in the loan market and either to make engagements 
for bills deliverable on short option or to defer remit- 
tance ty mail and to resort to cables. No gold was 
engaged for import, rates being too far above the gold- 
importing point to justify such engagements, and, 
moreover, the advance in the market price of bullion 
in London tended to prevent the movement. The 
Majestic arrived on Wednesday with $1,000,000 gold 


for the National City Bank, as the representative of. 


the Dentsche Bank of Berlin, and there was an 
arrival of $1,000,000 gold at San Francisco on Wednes- 
day from Australia, which was transferred to this city 
through telegraphic order by the Treasury. The 








ity at 15 per cent; very little was loaned at the log 





Assay Office paid $784,509 58 for domestic and $900,-_ 
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900 for foreign bullion. Gold received at the Custom 
House for the week, $1,086,607. 

_ Nominal quotations for exchange are 4 834 for sixty 
day and 4 864 for sight. On Saturday of last week 
some business was done in short exchange at an ad- 
yance of 10 points compared with the previous day, 
to 4 8585@4 86,Jand in cables at a decline of 15 points, 
to 4 8625@4 8650. On Monday long was 20 points 
lower at 4 8265@4 8280, short 10 points easier at 
4 8575@4 8285, and cables were unchanged. On Tues- 
dsy long fell 5 points, to 4 8260@4 8275, short 10 
points, to 4 8565@4 8585 and cables were 10 points 
lower for the asking price at 4 8625@4 8640. On 
Wednesday long declined 35 points, to 4 82256@4 8250, 
short 25 points, to 4 8540@4 8575, while cables were 
10 points higher for the asking price at 4 8625@4 8650. 
The tone was weak for the first time since Monday, but 
cables were firm in response to a demand for remit- 
tance. The market was again weak on Thursday 
morning, influenced by dear money, but it partly re- 
covered in the afternoon when loans grew easier. 
There was a fall in long of 15 points, to 4 8210@ 
48225; short sold at 4 8535@4 8550, a decline of 5 
points, and cables at 4 8610@4 8625, a fall of 15 
points. The market was firm on Friday. The fol- 
lowing shows daily posted rates for exchange by 

some of the leading drawers. 
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The market closed at 4 8225@4 8235 for long, 
4 8560@4 8675 for short and 4 8615@4 8630 for cables. 
Commercial on banks 4 82@4 82} and documents 
for payment 4 814@4 83. Ootton for payment 4 814@ 
4813, cotton for acceptance 4 82@4 82} and guia 
for payment 4 823@4 83. 





The following gives the week’s movements of money 
to and from the interior by the New York banks. 
































en SA I. Y. Bonda| 0. YF. Bante ‘Danek 
EM seticresepssesyessidusscecosene $4,111,000 | $6,721,000 | Loss. $2,610,000 
Gola 840,000 | 1,194,000 | Loss. 276,000 

Total gold and legal tenders..... 84,980,000 | $7,845,000 | Loss. 88,885,000 

Result with Sub-Treasury operations : 

Week Ending Sept. 26, 1902, Fal pm Fee oe te 
Banks interior movement, as above! $4,960,000 | $7,845,000 | Loss. $2,885,000 
Gub-Treas. operations.............++- 21,200,000 | %2,200,000 | Loss. 1,000,0:0 

Tota) gold and legal tenders..... $26,160,000 | $90,045,000 | Loss. $8,836.000 








The following table indicates the amount of bullion 



































in the principal European banks. 
Sept. 25, 1903. Sept. 26, 1901, 
Bank of 
Gola. | Silver. | Total Gola. | Silver. | Total. 
Pr & s Pr £ ry 
Rngiand ..... 37,852,348) .......... 87,852,848) 89,687,691) .......... 89,687,601 
Prance... .... 108,706,441 | 44,680,979 148,416,720 96,517,226] 44,618,098] 140,180,318 
Germany. ..,.| 85,999,000| 18,815,000) 49,814,000) 29,806,000/ 11,686,000] 41,522,000 
Gussia........ 78,071,000} 8,010,000] 80,081,000) 68,895,000} 6,793,000] 75,187.00 
Aus-Hung’y .| 45,785,000/18,401,000| 68,1: 44,147,000/10,932.000) 55,069,00¢ 
Spain ........, 14,268,000] 19,491,000 enoeee 14,004,000/17,125,000| 81,189,00¢ 
Ttaly........... 16,062,000} 2,064,800 16,863,000} 1,970,400) 17,838,4% 
.| Aanaee 6,558,500 bene 6,124,200] 5,648,000) 11,768,100 
Mat Gelg’m..| 38,221,888) 1,610,667 <pu2.000 8,094,700] 1,547,830 4,642,00 
Tot.this weex soi 108071246 |441,862,963)816,683,817| 100230692) 416,923,509 
497.801| 108485190! 441.952,491'820,003,209! 102003488! 498,006,642 











THE IMPORT TRADE AND THE TREASURY 
SURPLUS. 


It is a common saying now-a-days that the sudden 
rise in the Treasury’s surplus revenue took this 
autumn’s money market wholly by surprise. Last 
April’s revenue reduction law had struck off, by esti- 
mate, $72,500,000 of the internal revenue. Simul- 
taneously, appropriations for the twelvemonth be- 
ginning July 1 were increased $20,000,000. Since 
the surplus revenue for the fiscal year ending Jane 30 
had been $92,195,546, it would seem to have been a 
fair presumption that the withdrawals through the - 
new year’s publicgurplus, if there were any, would 
be insignificant. @et.@ $7,500,000 deficit for July, 
as against a sligh lus the year before, was fol- 
lowed in August by a surplus of $5,491,202—only half 
a million less than in 1901. Daring September, ex- 
cess of receipts has continued to press closely on last 
year’s record. By the last return of the Treasury, 
although internal revenue for the month to date has 
been cut down $1,474,000, and although disburse- 
ments have increased $5,175,000, there is a surplus 
revenue of $7,827,000, as compared with $8,432,000 a 
year ago. Considering that on the earlier estimates 
an average cut of $7,500,000 or thereabouts from last 
year’s monthly surplus was to have been expected, it 
is perhaps not strange that the money market should 


| have expressed astonishment at the actual results. 


The simple explanation of this anomaly lies in the 
Customs revenue. During the fiscal year 1902 Ous- 
toms increased $15,800,000 over 1901—a monthly aver- 
age increase of $1,300,000. Buatin Jaly of this year 
Customs receipts increased $3,166,000; in August, 
$5,120,000, and in the present month to date, $6,800,- 
000. This would offset some very substantial reduc- 
tions in the internal revenue. 

Nothing could be more plain, either from reasoning 
or from precedent, than the cause of the Treasury’s 
unexpected showing. For nearly a year past the 
story has circulated on nearly every domestic market 
that consumption had so far outstripped prodaction 
that foreign producers must be relied on to fill the 
‘| vold. The index to such a situation always is a rise 
in commercial prices, and the present year has been 
no exception. Had this immense expansion of home 
demand occurred along with a similar movement on 
the foreign markets, it is not easy to say exactly what 
the result would have been. Four years agoa state 
of affairs not wholly unlike this came into being, 
European producers then being quite unable to meet 
the Earopean consumers’ own demands. But itso 
happened that, although American demand was also 
rapidly increasing, facilities for American production 
had been enormously enlarged; so that our own 
manufacturers were able not only to control the 
domestic market, but to increase by $150,000,000, 
within five years, their annual export to the outside 
world. 

Now comes a curious reversal of the situation when 
the United States cannot make the goods which its 
own consumers need, and when Earope, in the midst 
of industrial reaction and depression, cannot find a 
market for its own productions. The logical upshot 
is, a raising of prices here and a lowering of prices 
abroad so continuous that in the end even the tariff 
barrier is supervened, and foreign merchandise flows 
freely into our markets. This is not only a logical 
result, but it is the result witnessed on every previous ~ 
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occasion of the sort. Prior to the panic of 1873 our 
merchandise import trade had risen to $642,136,210. 
As a consequence of the trade depression and of the 
efforts of home producers to meet a market, this in- 
bound trade declined by 1878 to $487,051,532. With 
returning prosperity in 1879 came expanding demand 
and rising prices. By 1882 imports had risen again 
to $724,639,574; by 1888 the import trade, for the first 
time in a dozen years, was Jarger than our exports. 

It need only be remarked, as illustrating the gen- 
eral tendency, that in 1893, on the eve of the panic 
season, imports had risen to $866,400,922; that they 
fell by 1898 to $616,049,654; that in the fiscal year 
ending last June they had feached the new high- 
water mark of $902,911,308, gad that the movement 
since that time has been steadityjincreasing. 

During the fiscal year 1902 then, imports of foreign 
merchandise ran beyond any preceding year in our 
history; but imports of dutiable merchandise passed 
the record in 1899. A large part of this import nec- 
essarily isin raw material for our own manufactures. 
Out of the $80,000,000 increase in total imports dur- 
ing the fiscal year 1902, very nearly $70,000,000 was in 
articles for such purposes. But, naturally, finished 
goods and articles of luxury played their part in the 
imports of a prosperous nation. We bought $32,000,- 
000 more of such merchandise than in the fiscal year 
1901, and had it not been for a heavy shrinkage in 
foodstuffs importe—almost wholly sugar—our net in- 
crease in the twelve months’ inward trade would have 
exceeded $100,000,000. 

Since the middle of the year the pressure has 
greatly increased. From Great Britain, for example, 
we imported in July $1,530,000 more than in June 
and $1,510,000 more than in July 1901. What oc- 
curred in August may be judged from the fact, 
brought forth by the recent Board of Trade returns, 
that England’s exports of pig iron to us during that 
month increased $1,000,000 over August 1901, its ex- 
ports of cotton goods $221,000; of Mnens $109,000, 
and of woolens $184,000. These figures are typical, 
not only of trade with England, but of trade with all 
other European States. In the four weeks of Sept- 
ember our imports of dry goods (cottons, woolens, 
silks, etc.,) at New York alone have increased fully one 
and a half million dollars over 1901. Let it be porne 
in mind that all the above-named commodities bear 
heavy duties, and the meaning of such a movement 
to the surplus public revenue, and hence to the New 
York money market, will be manifest. 

We do not see how this part of the situation—the 
heavy Customs'revenue—is to be cured except through 
such slackening of home demand or such lowering of 
home prices as would again restore equilibrium. Mr. 
Archer Brown, the well-known iron trade expert, has 
this to say in the ‘‘ Engineering Magazine” of the 
fature in that industry: 

‘** At the height of phenomenal exports, home consumption 
was still 95 per cent of the American make. Now it is 105 
per cent. The home market is, after all, the overshadowing 
issue. The United States will deal again with the trade of 
the world when production once more exceeds consumption. 
That will not come as soon as anxious rivals on the other 
side fear, or ultra-conservatives at home predict, but it will 
come,” 

When it comes, and when our manufacturers are 
again invading Europe’s own markets on the scale of 
1899, we shall probably not be troubled longer with 
such continuous rise in the Customs revenue. Bat 
for the present it is enough to say that August’s Ous- 


toms revenue, $26,582,231, was the largest of gu 
month in the Government’shistory, and that the sg 

class of receipts for the present month to date) 
$2,000,000 greater than in the corresponding z 
even of August. os 





ILLINOIS CENTRAL’S PROSPERITY AND 
RESULTING ADVANTAGE TO PUBLIO, — 


The Illinois Central annual report for the year enj, 
ing June 30 1902 makes of course a gratifying displ 
of income. The total of the gross receipts from traf, 
fic (not including the operations of the Yazoo & Mi. 
sissippi Valley, whieh are always kept separate, ) passa 
the forty-million mark, reaching $40,821,030. Thi 
compares with only $36,900,460 in 1900-01, with but 
$32,611,967 in 1899-00 and with no more than $2) 
114,690 in 1898-99.. Thus in the three years there hy 
been an addition to the receipts from traffic in th 
sum of, roughly, 123 million dollars, an expansion of 
considerab'y over 40 per cent. The net earnings from 
operation for the late year, after deducting operating 
expenses and taxes, were $12,806,690, which compary 
with $11,058,668 in 1900-01, with $9,742,571 in 18% 
00 and with $8,552,428 in 1898-99. The improm 
ment in this last case, it will be observed, has bem 
over 50 per cent. 

In the figures just cited we have given simply the 
net earnings from operations, this amounting for the 
late twelve months, as stated, to $12,806,690. Th 
company also had income from investments, &, 
during the twelve months in amount of $3,535,108 
(this, by the way, being in excess of the interest and 
sinking fund charges for the same twelve montis, 
which amounted to only $3,065,365), and $16,697 nét 
receipts from the sale of lands, making a grand 
gregate of net income of $16,358,495. As agains 
this the cal for interest and sinking funds, as already 
noted, was only $3,065,365, and for rent of subsidiary 
railroads $3,502,669, or together $6,568,034. It 
follows that the surplus of net income above thé 
year’s charges fell but little short of 10 million do- 
lars, being in exact figures $9,790,462. 

How was this surplus for the twelve months disposed 
of? The answer to this question furnishes the key 
the company’s volicy which has made its present pro 
perity possible. Less than half the $9,790,462 of sur 
plus income available was applied in dividends to the 
shareholders. Tobe more precise, the shareholden 
received only $4,752,000 out of the $9,790,462, the 
rate of the payment on the stock {being’6 per cent, 
Of the remaining $5,038,462, $4,340,172 went in 4 
lump sum towards betterments and $654,330 more 
was set apart to meet the lability for interest accrued 
on such bonds as carry coupons maturing on dates 
later than Joly 1. This latter item appears in the re 
port this time as a special charge in order 
make the company’s accounts conform to those 
of the Inter-State Commerce Commission, it having 
been the practice heretofore to compute the yearly in- 
terest charge on the basis of the amount of interest 
actually paid out during the twelve months instead 
of on the basis of the amount accruing for the twelve 
months. After making these large appropriations 
there still remains a small balance out of the year’s 
income to add to tke accumulated surplus of previous 
years, or “surplus dividend fand,” as it is called in the 
Illinois Oentral report. It should be noted that the 





result for the late twelve months would have been 
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even better than it was except that last season’s crop 
diminished the income on the Dabuque & 
Sionx City Railroad. The evidence of this diminution 
is found in the fact that the Illinois Central received 
only $99,301 as dividends on its holdings of the stock 
of that road in thelate year as against a return of 
$298,173 in the year preceding, 
To summarize the year’s results, the company while 


_ @istributing 6 per cent on the stock actually earned 


12 1-3 per cent, the greater part of the remaining’6 1-3 
per cent being appropriated for betterments to the 

ty. We have many times directed attention to 
the fact that while the company’s capital has been 
repeatedly and very largely increased in recent years, 
to provide the means to pay for the cost of new ac- 
quisitions and of new facilities for transacting the 
constantly expanding business of the company, the 
revenues of the system have grown very much faster 
than the increased requirements for dividends. In 
the year ended June 30 1900 the net income applic- 
able to dividends was $5,757,274, or 9°6 per cent upon 
the then capital of 60 million dollars. In the year 
ending June 30 1901 the net income applicable to 
dividends was $6,967,659, or 10°56 per cent upon the 
then capital of 66 million dollars. For the year under 
review, as already stated, the net income was 810,- 
878,949, or 12 1-3 per cent on the $79,200,000 of stock 
outstanding on June 30 1902. The amount of the 
stock, as the reader will recall, has been again in- 
oreased since the close of the fiscal year, this time to 
$95,040,000, so as to permit the company still farther 
to enlarge its facilities for the handling of business, 
which still keeps growing in a marvelous way. 

The policy of making large appropriations from in- 
come for betterments has been pursued for a number 
of years, the management ralaing the yearly contribu- 
tions as surplus revenue increased. In 1897-98 the 
sum applied in that manner was $1,225,000; in 1898.99, 
$1,475,040; in 1899-1900, $2,416,674; in 1900-01, 
$2,895,400; while for the late year, as already stated, 
no less than $4,340,172 was contributed for the same 
purpose. Altogether, it will be seen, 12% million dol- 
lars has been appropriated out of earnings for better- 
ments during the past five years. 

The company spent altogether during the year no 
less than $8,097,646 for permanent improvements. 


’ Of this amount $4,340,172 was defrayed from current 


income, as already indicated, and $268,412 more was 
charged to betterment funds previously provided; 
only $3,489,062 was charged to capital account. It 
appears from the report that this latter sum was less 
than the cost of the 55 new locomotives and the 
3,018 new freight cars, etc., added to the equipment 
during the twelve months, which was $3,682,146. 
As indicating how the standards of maintenance are 
allthe time being increased, certain figures are de- 
tidedly interesting. Comparing only with the year 
immediately preceding, it is found that the average 
weight of rail in the main track is now 70°56 lbs. to the 
yard, as against 63°83 lbs. The average tractive power of 
locomotives on level track has increased from 3,294 
tons to 3,448 tons, and the average capacity of revenue 
freight cars from 29°43 tons to 30°86 tons. Daring 
the year 197 miles of additional second main track 


' Were pat in service with the result that on Jane 30 


1902 the company had altogether somewhat over 452 
miles of second track. One of the purposes of the 
new stock issue is to provide fands for additional 
double-tracking. It is expected that early in 1903 the 








company will have through double track lines all the 
way from Chicago to New Orleans. This indicates 
better than anything else the advance of the system 
and the way the management are providing for its in- 
creasing business. 

A new table has been introduced in the report the 
present time which serves to show in a graphic way 
how steadily the service rendered by the railroad to 
the public is being increased and how the growing 
prosperity of the road is redounding to the advantage 
of the public in lower transportation charges at the 
same time that accommodations and service are being 
improved and extended. We have several times taken 
occasion of late to direct attention to one conspicuous 
fact which is so palpable and manifest in the affairs 
of all our railroads, namely, that the growth in their 
revenues is operating in very large part to the benefit 
on the one hand of the wage earners, who find 
increased employment and increased compensation 
as the result, and on the other hand to the 
general public in lower charges and _ better 
accommodations. Only a small portion of the 
improved results goes to the shareholders in the shape 
of larger returns on their investments. Dividends on 
Illinois Central stock have been raised only one per 
cent per annum the,last few years, during which the 
company has been enjoying such phenomenal pros- 
perity. Six per cent to be sure must be considered a 
very good rate of return, but the point of importance 
is that the management, in pursuance of the enlight- 
ened and far-sighted policy which is becoming so 
general now, have resisted the temptation to advance 
the rate when income would bave warranted a very 
much higher distribution—thioking it better to limit 
dividends and turn the chief part of the improved 
income back into the property. 

As bearing on this point of the benefits received by 
the patrons of the road, the Illinois Central manage- 
ment strike a new line of thoughtin the table refer- 
red to. This table shows how the service rendered to 
the public (as represented by the number of passen- 
gers carried one mile and the number of tons of 
freight moved oue mile) has increased from year to 
year in the aggregate; how strikingly the same in- 
crease is observable when the unit of service is figured 
on the basis of the miles of railroad operated, and 
how much smaller on the other hand has been the 
ratio of increase in revenues when calculated either 
on the basis of aggregate receipts or on the basis of 
receipts per mile of road operated. We present the 


following table to bring out the facts mentioned. 
Years Miles -——Grand Aggregates. —Per Mileof Road—~ 
Gross 


ended of Pass. @ freight Gross Traffic ie 
June30— ~=—road. one mile. receipts. one mile. recéipts 
1889..........2,713 1,203,982,725 $14,655,617 443,681 $5,401 
BEN scnncaae 2,875 1,347,450,495 16,452,022 468,649 5,722 
: ee 2,875 1,485,877,292 17,881,555 516,795 6,220 
ae 2,883 1,€20,212,185 19,291,760 561,903 6,692 
| 2,888 1,770,287,208 20,095,191 612,917 6,958 
BOGB wisccicss 2,888 1,778,262,207 20,657,464 615,678 7,153 
1895..........2,888 1,782,005,402 19,056,994 616,974 6,599 
Biiicdnns see 3,067 2,240,163,772 22,002,842 730,271 7,174 
1897. ---8,130 2,471,373,205 22,110,937 789,523 7,064 
J a 3,774 2,985,877,278 27,317,820 790,992 7,237 
1899..........3,670 3,068,531,178 28,114,690 835,930 7,659 
1900..........3,845 8,731,438,247 $2,611,967 970,357 8,481 
1901........2.4,214 4,390,004,838 36,900,460 1,041,539 8,755 
1902.. .....<0- 4,276 4,853,383,852 40,821,030 1,134,963 9,546 
Ratio 1902 to 

1889...... 1°5758 40811 2°7854 2°5581 1°7675 


Ic will be seen from the foregoing that the grand 
total of the units of service—that is the passengers 
one mile combined with the freight movement one 
mile—in 1902 aggregated 4,853 millions as against only 
1,203 millions in 1889, so that the ratio of increase in 


640 


THE CHRONICLE.. 


[Vou LEXY, 





service rendered has been 4°0311. On the other hana, 
the gross receipts for the late year were $40,821,030, 
as against $14,655,617 in 1889, the ratio of addition in 
this case being only 2°7854. In other words, for ren- 
dering in 1902 more than four times the service, the 
company received barely 27 as much money as in 1889- 
On the basis of the length of road operated we find that 
the number of units of service rendered per mile of road 
in 1902 was more than 24 times (2°5581) that rendered 
in 1889, but that the gross receipts per mile of road 
in the same interval increased only 13 times—1°7675. 
The comparison in this case is really more significant 
than in the other case, because the increase in the 
service rendered was made in the face of consid- 
erable additions to the mileage on which traffic would 
necessarily be light, while at the same time the rates 
on such additional mileage would be apt to be higher 
than the general average. : 

But the figures given indicate only one of the ways 
in which the public has been receiving large benefits. 
We have shown above that $4,340,172 of earnings 
were directly and specifically applied in betterments, 
and that the total appropriations in this way for the 
last five years have reached 12% million dollars. This 
means @ benefit to labor in added employment and a 
benéfit to the public in providing new facilities with- 
out adding to yearly interest or dividend charges, en- 
abling a continuance of the practice of providing 
improved accommodations while diminishing the 
charge for the service. In the Illinois Central case 
there is still another way in which growing prosperity 
means increasing advantage to the people. Under 
the company’s charter the State of Illinois receives 
in lieu of taxes 7 per cent of the gross receipts of the 
706 miles of railroad originally built. The report 
points out that the sum so paid in the late year was 
$911,365—the largest payment ever made to the State 
in any one year, and which if capitalized at 34 per cent 
would give $36,039,024 as representing the proprietary 
interest of the State of Illinois in the Illinois Central 
Railroad. The sum mentioned, it should be under- 
stood, is not the full amount paid by the company 
into public coffers. Other taxes brought the sum up 
to $1,766,217, which exceeded by $176,102 the amount 
so paid in the preceding year. When this fact is 
remembered, and when the further fact is recalled 
that the Illinois Central in the year under review 
moved the whole of its immense tonnage at an aver 
age of only 6°22 mills per ton per mile, no argument is 
needed to prove that this important system has been 
operated in such a way as indisputably to promote the 
public welfare. 

Obviously had not the standard of efficiency been 
constantly increased, enabling the company to render 
better service at a diminishing cost per unit of work, 
such signal achievements would not have been within 
reach. The Illinois Central management, it may be 
said, was one of the first to recognize—early in the 
nineties—the situation confronting railroad adminis- 
tration in this country. They have been generous in 
their appropriation of income for the purpose of pro- 
moting economy in operations, and to the extent of 
such appropriations have diminished the burden of 
capitalization on which a return must be earned. At 
the same time they have not hesitated to make large 
capital expenditures with the same endin view. As 
just one illustration of what is being accomplished, 
we may note that in the late year the company moved 
436 millions more tons of freight one mile than in the 


/ 


previous year, and did this with a reduction of 873,88 
in the miles run by freight trains. The train-logj 
was raised from 235 to 275 tons. This is on the buy 
of revenue freight alone. Including company 

the train-load the late year increased 50 tons—that i, 
from 275 tons to 325. In brief, good times and gog 
management are both playing their part in the pregey 
prosperity of railroad interests, and wage earners anj 
shippers are getting the greater share of the benefit, 





THE WABASH RAILROAD REPORT. 


It is perhaps the best illustration that could 
offered of the growing diversity of traffic, and of th 
uninterrupted industrial revival under which oy 
railroads are prospering, that President Ramsey of tly 
Wabash Railroad in opening his report should be ab, 
to say that the road’s earnings for the twelve month 
ending June 30 1902 exceeded by over one millin 
dollars the estimates of their probable amount ma 
at the beginning of the year. What gives the stat. 
ment in this instance particular significance is th 
fact that the Wabash system is located in the heart o 
the Western corn-growing country and therefon 
necessarily suffered a severe curtailment of its gral 
traffic as the result of the great crop shortage whid 
marked the harvests of 1901. 

The company was able to add $1,499,028 to its gros 
earnings on top of the six million increase ($6,0%, 
677, or 52 per cent,) in the four years preceding, ani 
this bearsout the remark made by Mr. Ramsey in bh 
report of the previous year, when he stated that th 
logs in the grain tonnage would be more than offs 
by traffic from new sources. As it happened, his ae 
pectations—which seemed unusually sanguine at th 
time—have, as we see, even been exceeded. In th 
net earnings the additions have been comparatively 
light. With $1,499,028 inc1ease in gross the late yeu, 
the gain in net was only $403,637, which is a repeth 
tion of the experience of the previous year, when with 
$1,113,475 increase in gross only $308,847 was saved 
for the net. 

The meaning of this relatively small improvement 
in the net is not atall obscure. It is indicatived 
the policy which the management are pursuing in the 
building up of the property with the view to putting 
it on a level with competing roads, and so as to pro 
mote economy in operations without adding undaly 
to the burden of fixed charges. In a word, th 
Wabash is doling just what other roads are doing, 
making extensive renewals, improvements and addl- 
tions, and paying for the same out of earnings. Mr. 
Ramsey points out that for maintenance of way 
$405,530 more was spent in 1901-02 than in 1900-01, 
an increase of 17:32 per cent, and $844,772 more thar 
two years ago, an increase of 44°6 per cent, while the 
increase in length of road operated was only 6°13 pet 
cent. The total amount expended in the late yeat 
under the head mentioned was $2,740,901 or $1,108 
per mile of road operated, all of which merely goes t0 
show that expenditures were far above the normal 
repair requirements. 

Entirely apart, however, from the extra amounts 
charged in Maintenance of Way and also in Mainten- 
ance of Equipment, and included in expenses, a far 
ther deduction from income was made in the late year 
in the sum of $760,547 for ‘‘ additions to property and 
other charges.” In the previous year the similar spe 





cific appropriation in that way was $656,756, indicat- 








= 








“BEZSSEf3/~ — 


BSR Serer te FEsREFae SB SESESSSCRCREFSEHM SE SES ASSP SSES RR Fe 


FPR ES 





SEPTEMBER 27, 1902.) 


THE CHRONICLE. 





641 








ing that this has become s feature of the company’s 
licy the same as with other roads. Of course one 
effect of these large expenditures and appropriations 
ig that the debenture bondholders (Class B) are obliged 
to forego a return on their holdings, the surplas above 
the special outlays and the obligatory fixed charges 
having been only $201,460 for 1901-02 and $93,136 
for 1900 01. But there can be no question that the 
tion and security of these bonds are improved by 
guch a policy. Mr. Rameey thinks it wise, too, to pre- 
pare for possible adversity in the fature by putting the 
property in such condition now that it may be pre. 
pared to face without danger a few years of depression, 

Itis needless to say that Mr. Ramsey is not looking for 
any set-back now. Indeed, he ventures the prediction 
that gross earnings for the current fiscal year—ending 
Jnne 30 1903—will reach a total of 20 million dollars. 
This would be an increase of one million dollars over 
the total of $19,054,023 forthe year we are reviewing, 
and would compare with only $11,526,787 for the year 
ending June 30 1897. These last comparisons afford 
an idea of the striking way in which traffic and reve- 
nues ofthe Wabash system are being enlarged. As a 
matter of fact, counting the two months that have 
elapsed since the close of the fiscal year, the company 
hasan unbroken record of increases extending back 
over the last 61 months. 

Independent of jthe additions arising from the ac- 
tivity of trade throughout the United States, the 
Wabash management have done much to promote the 
development of traffic of the system—we mean not 
alone the freight traffic but the passenger traffic. 
And on this latter point it is interesting to note that 
out of the total increase of $1,499,028 in gross earn- 
ings in the late year, no less than $797,546 was in the 
passenger earnings, while in the year preceding $508,- 
042 out of an increase of $1,113,474 -came from pas- 
sengers. The opening of the through line to Baffalo 
over the Grand Trunk of Canada has been one source 
of increase, and the new lines acquired and buil‘ in 
the late year have in like manner tended to provide 
new business. The pieces of road between Toledo 
and Montpelier and between Butler and New Haven 
were completed in January and February 1902, the 
use of the Eel River line between Logan’s Point 
and Batler, formerly operated, having previously been 
discontinued. The new mileage provided gives the 
company a very direct line between Toledo and Chi- 
cago. During the year, also, the Omaha & St. Lonis, 
over which Council Bluffs is reached, was acquired. 
All these changes have served to strengthen the sys- 
tem, and when the extension of the Wheeling & Lake 
Erie road to Pittsburg has been built and the other 
plans of the Gould people for reaching the Atlantic 
seaboard by means of the Western Maryland and the 
West Virginia Central & Pittsburg roads are carried 
to completion, we may suppose that further new 
sources and new avenues of traffic will be opened to 
the Wabash. 

That steady diversification of the traffic is being 
effected becomes evident on an examination of the 
changes in the composition of the traffic during the 
last two years. Asa result of the crop shortage the 
Classes of tonnage termed “‘products of agriculture” 
naturally fell off, their aggregate for the late year 
being only 1,812,162 tons, as against 2,424,924 tons 
the previous year; and there was also a shrinkage 
under the head of ‘products of animals” from the 
Same cause, the total under that head being 708,305 





tons, against 769,653 tons. But all the other leading 
classes of freight record marked expansion. As a 
consequence the tonnage in agriculture and in ani- 
mals the late year formed only 29-37 per cent of the 
total freight, as against 38°23 per cent in the year 
preceding. The proportion of the mineral tonnage 
rose from 27°81 per cent to 31°39 per cent; 
that of forest products from 7°74 to 8°48 per 
cent; manufactures from 7°80 per cent to 9°24 
per cent; merchandise 6:29 per cent to 6°58 per cent, 
and miscellaneous from 12°13 per eent to 14°94 per 
cent. Total freight tonnage increased from 8,354,949 
tons in 1900-01 to 8,578,603 tons in 1901-02. The im- 
provement was in the local tonnage. The logs in 
through tonnage on account of the crop shortage is 
reflected in the fact that the average distance each 
ton was hauled in the late year was only 206°5 miles, 
against 215°1 miles in the year preceding. The same 
thing is indicated by the fact that only 1,947 million 
tons of revenue freight one mile were moved in the 
late year, against 1,978 million tona in the year pre- 
ceding. The reduction in the grain tonnage bearing 
very low rates improved somewhat the general average 
rate received by the company, making it 6°04 mills 
per ton per mile, as against 5°64 mills in 1900-01. 

The large expenditures for renewals and improve- 
ments and the careful attention paid to the handling 
and loading of the trains are enabling the company 
to show increasing economy in operations. Train-load 
was further enlarged in 1901.02, bringing it up to an 
average of 316 tons, including company freight. As 
recently as 1894-95 the average was only 176 tons. 
As a result the trains in the late year earned $1 72 per 
mile run as againet $1 60 the year before and but $1 27 
in 1894-95, furnishing a justification of the large ex- 
penditures made by the management and also illus- 
trating the wisdom of their policy. 





ATOCHISON’S RECUPERATION AND 
PROGRESS. 


In the year ended Jane 30 1897 the gross earnings 
of the Atchison Topeka & Santa Fe Railway Company 
were a little over 30 million dollars—that is to say 
$30,621,230. In the year just passed the total of 
these game earnings was close to 60 million dollars, 
being $59,135,085. Roughly, the gross earnings of 
the system have doubled in the five years. The net 
income in 1896-97, after deducting expenses, taxes, 
rentals, etc., was $6,061,304. In the late fiscal year 
these net earnings were $24,003,512, or four times 
what they had been five years before. In the earlier 
period of twelve months the company fell $87,934 
short of meeting its interest charges, including the 
interest on the adjustment income bonds. For the 
twelve months ending June 30 1902 the accounts 
show a surplus above the charges in the large sum of 
$15,564,527. These figures tell the story of the com- 
pany’s wonderful growth and recuperation—its ad- 
vance from bankruptcy to the ranks of a dividend- 
earning and dividend-paying property. 

In the whole of the five-year period there has not 
been a year that has failed to record a gain in both 
gross and net. There has, of course, been some ad- 
dition during this time in the length of road oper- 
ated, the average number of miles for 1901-02 having 
been 7,855 miles, as against 6,443 miles in 1896-97. 
Bat even on the basis of the earnings per mile of road 
there has been an increase in each and every year, 
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and the amount per mile for 1902 at $7,527 compare 
with only $4,752 in 1896-97. Nor has the expansion 
in revenues been confined to the freight department. 
In the case of the passenger earnings the advance has 
been justaspronounced. This latter fact becomes mani. 
fest when we say that while the total of the passenger 
earnings for 1896-97 was only $5,574,288, for 1901-02 
it was $13,439,384. The freight receipts in the same 
interval rose from $22,067,686 to $41,815,607. 

The farther addition to gross earnings in the late 
year was over 4§. million dollars, and it was made in 
face of avery deficient agricultural outcome over a 
great part of the territory traversed by the lines of 
the system. The road had-to contend with an almost 
complete failure of the corn crop, a partial failure of 
the cotton crop and a large falling off in the ship- 
ments of citrus fruit. But the continued expansion 
of the passenger business of the road and the growth 
in the merchandise, manufacturing and mineral traffic 
served to offset the loss on that account many times 
over. The grain traffic fell off from 2,091,037 tons in 
1900-01 to 1,546,245 tons; there was likewise some 
diminution in the tonnage of animal products; but 
the mineral tonnage rose from 3,437,890 tons to 
8,783,383 tons, the lumber tonnage from 886,509 to 
1,035,608 tons, the manufacturing traffic from 1,223,- 
003 tons to 1,697,990 tons, and the tonnage in mer- 
chandise and miscellaneous articles from 1,020,035 to 
1,112,622 tons. 

We have stated that the surplus above charges and 
expenses for the late year amounted to $15,564,526. 
This is equivalent to the full 5 per cent on the pre- 
ferred stock, plus 9°66 per cent on the common stock 
outstanding. The company is paying 5 per cent on 
the preferred and 4 per cent on the common stock, 
and the whole call for dividends on this basis was $9,- 
786,910, thus leaving a surplus above the dividends in 
amount over 52 million dollars—85,777,616. The 
company had a total surplus on June 30 1902 of $16,- 
027,415 after charging profit and loss with 24 million 
dollars and writing off a like sam from cost of prop- 
erty in respect of equipment, improvements, better. 
ments and discounts previously included in that 
account. 

There was no special deduction from the year’s in- 
come for betterments ; in the preceding year $900,000 
had been charged to betterment account, and in- 
cluded in operating expenses. The expenses for 
Maintenance of Rcad and Structures were also again 
on a reduced scale. In fact, the outlay in this way was 
the smallest of any year since the reorganization of 
the company. The reason for this rather unique 
feature, so different from the course of maintenance 
expenses on other roads, has been set out on previous 
occasions. It is found in the fact that the outlays in 
1897-98 and 1898-99 had been on such a generous 
scale that the need now for similar outlays has been 
correspondingly reduced. The average expenditure 
per mile of road operated in the late year was $781 
against $824 the year before, $866 in 1899 00, 
$1,091 in 1898-99 and $1,194 in 1897-98. The report 
tells us that the condition of track, buildings and 
appurtenances is better than at any previous time in 
the history of the company. 

The equipment outlays, on the other hand, were 
exceptionally heavy, the total spent upon Maintenance 
of Equipment in the late year having been $7,864,951, 


for this purpose averaged $3,156 per locomotive, $89) 
per passenger car (including mail, baggage and ey, 
press), and $85 per freight car,—from which it may 
be judged how liberal has been the provision in this 
respect, President Ripley states that these 
heavy renewal expenditures were made in pursuang 
of the policy of improving the standard of the co: 
equipment without eharge to capital account. Healy 
makes the significant announcement that hereafter jt 
will not ke necessary to burden operating expensg 
with the tame heavy renewal charges. This announgg. 
ment is of more than ordinary importance in the cag 
of the Atchison, because a similar statement was mads 
a few years ago with reference to the Maintenance of 
Way expenditures, when these were unusually large, 
and the prediction has since been amply verified » 
we have already seen. In another part of the report 
Mr. Ripley refers to the higher wages which had t 
be paid, and notes that during the closing months of 
the year some further adjustments in wages were 
made, with the result that the expenses of the current 
year are likely to be considerably enhanced from thst 
cause. He expresses the hope, however, that with 
increased equipment and general facilities enough can 
be saved to improve the present ratio of expenses t 
earnings. 

A system of such large extent and covering such 4 
vast stretch of territory—its lines extending from 
Chicago all the way to the Gulf of Mexico in the one 
direction and to the Pacific Coast in the other—and 
whose earnings in a period of five years have risen # 
we have seen from 20 to 60 million dollars, is, of 
course, in constant need of new capital to provide ad- 
ditional facilities, and besides this some important 
new roads have been acquired. It was this situation 
that induced the management to issue the $30,000,000 
of 4 per cent serial debentures, which constituted the 
principal feature of the financial operations for the 
year. A table in the report shows that the aggregate 
of the capital expenditures for the twelve months wa 
$20,542,107, this including the cost of the securities 
acquired in the purchase of such important roads 
as the Santa Fe Prescott & Phoenix, the Gulf 
Beaumont & Kansas City, the Pecos Valley & North- 
eastern, etc., etc. The advantages expected from ae 
quisition of these roads are stated at length in the 
report, and it is only necessary to say here that the 
company now owns stocks and bonds representing 
control of 913°51 miles of additional road not included 
in the mileage of the Atchison system. One of the 
roads forming part of the 913°51 miles of road not 
embraced in the Atchison accounts is the Santa Fe 
Prescott & Phoenix, and that road earned in the late 
fiscal year a surplus of $204,514 above its fixed 
charges. This surplus was not taken into the Atchi. 
son income account of the year (the Atchison com- 
pany owns all the stock), as no dividend was declared 
by the Santa Fe Prescott & Phoenix Railroad. 

The 30 millions of debentures mature in instalments 
of $2,500,000 annually, and it is believed that surplus 
net income after the payment of dividends on the two 
classes of stock will be sufficient to take care of the 
24 million dollar instalment each year as it falls due. 
Moreover it is expected that the application of the 
proceeds of the eale of these bonds in the way contem- 
plated will result in an increase of the net earnings 
of the system in an amount annually more than 

















































against $6,403,546 in 1900-01 and $5,267,832 in 1899 
1900. The amounts charged to operating expenses 





sufficient to provide the 24 million dollars required 
yearly and meet the interest on the new bonds, 
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As a result of the sale of these bonds, the 
financial position of the company at the end of the 
fiscal year was unusually strong. For instance, it had 
no less than $20,544,405 of cash on hand and in bank 
on Jane 30 1902, There were also securities of an 
estimated cash value of $3,252,963. The company at 
the same date also owned unpledged stocks and bonds 
ef other companies of a cash cost of $10,281,735. 
Farthermore, the report points out that there remain 
unissued of general mortgage bonds $14,500,471, of 
which $6,000,000 are now available, and $3,000,000 
additional may be issued on or after the first day of 
July of each year. Altogether the company’s needs 
for the immediate future seem to be abundantly pro- 
vided for. 





{TEMS ABOUT BANKS BANKERS AND TRUST CO.’s 


—The only public sale of bank stock made this week was 
of 8°4 shares of Corn Exchange Bank stocks, which were sold 
at auction at 485, The transactions in trust company stocks 
aggregated 115 shares, In the “‘ curb” market a small lot of 
stock of the Seventh National Bank was sold at 175, an ad- 
vance of 11 points over the price paid last week. 


Baares. Banns—New York. Price. Last previous sale, 
3°4 Corn Exchange Bank........... 435 Aug. 1802— 440, 
TausT COMPANIES—New York. 
100 Eastern Trust Co ...... ......-.-. Aug. 1902—213 
15 Merchants’ Trust Co............ 417 Sept. 1902—430%4 


—William J. Gilpin. Assistant Manager of the New York 
Clearing House, resumed his duties on Monday after an 
absence of about four months, which was caused by a severe 
attack of typhoid fever. On August 8 Mr, Gilpin completed 
the twenty-fifth year of his service im the Clearing House, 
and his associates commemorated the occasion by presenting 
him with a silver loving cup. Ten years ago’ Mr. Gilpin was 
promcted from a minor clerical position to that of Assistant 
Manager, and his gervices have always been highly appre- 
ciated by the officers of the banks and by those members of 
the Clearing House with whom he has, in the discharge of 
his duties, been brought directly in contact. 


~—A meeting of the stockholders of the Seventh National 
Bank will be held on October 21 to act upon a proposition to 
increase the capital stock from $1,700,000 to $2,500,000, 
through the iesue of 8,000 shares of new stock, of which 50 
per cent will probably be offered to present stockholders at 
par. 

—The following is the official text of the circular issued by 
the Secretary of the Treasury offering to prepay interest on 
United States bonds: 

PREPAYMENT OF INTEREST ON BONDS OF THE 
UNITED STATES. 





1902. 
Department Circular No. 115. TREASURY DEPARTMENT, 
Seuusdnd Cassenen OFFICE OF THE SECRETARY, 


WASHINGTON, D. O., Sept. 25, 1902- 


In pursuance of authority contained in section 3699 of the Revised 
Statutes of the United States, public notice is hereby given that the 
interest maturing on the several interest dates between and including 
November 1, 1902, and July 1, 1903, on the registered and coupon 
bonds of the United States, will be prepaid with a rebate of two-tenth® 
of 1 per cent per month on the amount prepaid under the following 
conditions: 

Owners of registered bonds desiring prepayment must present their 
bonds to the Treasurer or some Assistant Treasurer of the United 
States, who will stamp upon the face of the bonds the fact of such pre 
payment, and return them to the owners with the in.erest for the 
periods above mentioned, less the rebate. National banks owning 
bonds deposited with the Treasurer of the United States to secure 
circulation or deposit may obtain prepayment upon application to the 
Treasurer of the United States. The bonds so held, upon which inter- 
est is prepaid, will be stamped as above indicated. 

Coupons maturing upon the dates included in this circular may be 
presented for prepayment at the office of the Treasurer of the United 
States or any Assistant Treasurer. 

In calculating the amount of rebate to be allowed, any fractional 
part of a month will be reckoned as a full month, and the rebate for 
such fractional part of a month calculated as a full month will be 
retained by the United States. 

Prepayment under this circular will begin Wednesday, October 1, 
1902, and continue until November 30, 1902, but prepayment of 
interest on registered bonds of the loans of 1904, 1908 and 1925 will 
not be made while the books of those loans are closed. 


LESLig M. SHAw, Secretary. 


We aleo give herewith the official announcement made 
yesterday (Friday) afternoon containing the Government's 
offer to purchase any of the 5 per cent bonds of 1904. There 
were on September 1 $19,410,350 of these bonds outstanding. 

By virtue of the authority contained in Section 3694 of the Revised 
Statutes, notice is hereby given that this Department will purchase 
any of the United States 5 per cent bonds of the loan of 1904, if pre- 
sented for that purpose on or before October 15 next, and will pay for 
them at the rate of 105 flat. Bonds may be presented at this Depart- 
ment, Division of Loans and Currency, or at the offices of the Assist- 
ant Treasurer of the United States at New York. 

L. M, SHAW, Secretary. 

—It was reported on Tuesday that a New York Stock Ex- 
change seat had been sold at $84,000; also that $83,C00 is now 
bid for seats, ; 

—The Consolidated National Bank of this city opened for 
business on Monday of this week at No, 57 Broadway, witha 
capital of $1,000,000 and a surplus of like amount, all of 
which is paid in. Willis 5, Paine is the President, Mortimer 
H. Wagar, Vice-President, Thomas J. Lewis, Cashier, and 
James Thorne, Assistant Cashier, 

Willis 8. Paine, the President of the new institution, has 
had a long and varied experience in banking affairs, begin- - 
ning in 1874, when he was appointed one of a committee. of 
three to examine the trust companies of the State. Hp be~— 
came receiver for the Bond Street Savings Bank in 1876: and 
was appointed by Governor Cornell a member of the com- 
mission to revise the banking laws of the State. He was 
appointed by Governor Cleveland State Superintendent of 
Banking, and later President Cleveland tendered him the 
post of United States Sub-Treasurer at New York, which ap-- 
pointment he declined. He became President of the State 
Trust Co,, then of the Merchants’ Safe Deposit Co., and is 
now a trustee of the Metropolitan Savings Bank of this city... 
He is the author of “Paine’s Banking Laws for Buildiiy 
Associations.” 

Thamas J. Lewis, the Cashier, began his career in the 
Fifth Avenue Bank and was later at the head of the credit 
department of the Merchants’ National Bank. He was ap- 
pointed United States Bank Examiner for New York City in 
1899, from which position he has just resigned, 

James Thorne, the Assistant Cashier, is from Missoula, 
Mont., where he was connected with the Western Montana 
National Bank. He was formerly with the Merchants’ Na- 
tional Bank of St. Paul, Minn., and is a brother of Vice- 
President Thorne of the National Park Bank. 

Among the directors of the Consolidated National Bank 
are O. D, Ashley, Chairman of the Wabash road; Perry 
Belmont, Amzi L. Barber, Lyman G. Bloomingdale, Edward 
G. Burgess, President of the New York Produce Exchange; 
R. A. Chesebrough, George Crocker, Ex-Attorney-General 
John W. Griggs, J. Temple Gwathmey, President of the 
New York Cotton Exchange; James G. Newcomb of the 
Standard Oil Co., and Oscar L, Richard of C. B, Richard & 
Co,, bankers; Henry C. Brewster, President of the Traders 
National Bank of Rochester, N. Y. 

—The Title Guarantee & Trust Oo. of New York has voted 
to increase its capital stock from $2,500,000 to $4,000,000. 
The additional $1,500,000 will be allotted to stockholders of 
record on Oct, 15, each stockholder having the right to sub- 
scribe at par to sixty per cent of hisholdings, A dividend of 
sixty per cent on the present stock, calling for $1,500,000, has 
been declared payable Dec. 31 to stockholders of record on 
Oct. 15. The transfer books for the purpose of fixing the 
rights both to the dividend of sixty per cent and to the privi- 
lege of subscribing to sixty per cent in new stock, will be 


Closed from 8 p.m. on October 15th, 1902, to 10 a.m. on 


October 17th, 1902, and the subscription books for the new 
stock will be opened from 10 a m, on October 17th, 1902, to 
8 P.M. on December Sist, 1902. 


—A seat on the New York Coffee Exchange was sold on 
Wedneeday at $1,400, an advance of $200 above the last sale, 
A bid of $6,000 is reported for a seat on the New York Cot- 
ton Exchange. 

—Curtis J. Beard, a graduate of the Fifth Avenue Bank, 
has been elected Cashier of the Thirty-fourth Street National 
Bank. He is the nineteenth employe of the Fifth Avenue 
who has left that bank to accept.a higher position in other 
financial institutions, 


—The retirement of Chas. H. Ellingwood from the firm of 





Ellingwood & Cunningham, on second proximo, will involve 
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no change in the business or style of the firm, which is to be 
continued by the remaining partner, Jas. W. Cunningham. 
G. Tracy Rogers retains his connection with the firm as 
special partner. 

—The Mechanics’ Bank of Brooklyn, which previously had 
but one Vice-President, and which position in recent years 
‘was filled by Mr. George W. Chauncey, until his election as 
President a week ago, this week elected two Vice-Presidents. 
The new officers are Mr, H. C. Dao Val and Mr, J. T. E 
Litchfield. 

—The converted National City Bank of New Rochelle, 
N. Y. (formerly the City Bank of New Rochelle), received 
ite certificate from Washington on the 17thinst. The capital 
has been increased under the new name from $50,000 to 
$100,000. 

—tThe stockholders of the Albany County Bank of Albany, 
N. Y., on Wednesday approved the proposition to convert 
their institution into the Albany County National Bank. 
The Comptroller of the Currency sanctioned the application 
in July. ‘ 

—Few new institutions, outside of the large cities, can 
show such an encouraging statement as the Genesee Valley 
Trust Company of Rochester presents at the conclusion of 
ite first year’s business. Opening on September 3 1901 it 
reported deposits on that day of $227,644. On December 1 
1901 the amount had been increased to $1,002,425; March 1 
1902 to $1,590,584; Jane 1 1902 to $1,895,482; while for 
August 28 the amount was up to $2,215,877. The company 
allows interest on its deposits of 4 per cent perannum, The 
management is in the hands of Mr. Henry C. Brewster, 
President; Frank H. Hamlin, Frst Vice-President, and 
Charles H, Palmer, Second Vice-President and Secretary. 


—Mr. Richard J. Monks has resigned as President of the 
Mattapan Deposit ['& Trust Company of Boston. Mr. Ezra 
H. Baker has been elected as his successor. 

—Receiver Pepper hopes by the first of the year to have 
the depositors of the Pynchon National Bank of Springfield, 
Mase., paid in full. They have already received 85 per cent 
of the amount due them, and another dividend of 714 per 
per cent is expected the coming month, the building having 
netted $36,000 at the recent sale. 

—The sale of a seat on the Philadelphia Stock Exchange at 
$7,000 was recorded on the 18th inst. While not the best 
price at which a seat has been sold, it is the highest for the 
present year. 

—The Colonial Trust Company of Waterbury, Conn., is 
now domiciled in its own new building, one of the finest 
structures, it is claimed, devoted to banking in the New 
England section. The company is but alittle over three years 
old, but already reports deposits of $1,129,942, 

—The Farmers’ Bank of Dover, D:l., has just completed 
the erection of a new one-story building. About $20,000 has 
been expended in its construction. It has been built on 
modern lines, The bank’s career dates from 1807—only five 
years less than a century. It has the further distinction of 
being one of the few remaining banks established between 
1781 and 1812 which are yet doing business. The officials are 
Mr. H. Ridgely, President, and Mr. W. Morris, Cashier, The 
institution is capitalized at $200,000. 

—The annex which the Safe Daposit & Trust Company of 
Baltimore is building (work on which is now in progress) 
will greatly increase the working space of the institution. 
Three building lots will then be covered—9, 11 and 18 South 
Street. The latter is the present location, and the two first- 
named numbers are the ones on which the new structure will 
be erected, the two buildings to be ultimately thrown into 
one, About $125,000 will be expended in the construction. 
As noted in our issue of May 10 the company recently in- 
creased its stock from $500,000 to $600,000, the additional 
$100,000 being issued at $400 per share of a par value of $100. 

—While the business of the Maryland Bankers’ Association 
did not occupy the time of the delegates until Friday and 
Saturday, the 19th and 20th inst,, many arrived on Thursday 
evening to join in an entertainment which had been arranged 
for their benefit. The organization met at Blue Mountain, 
Md. Though but six years old, it already has a membership 
of 119, composed of 67 national banks, 24 State banks, 11 
trust and bonding companies and 17 bankers, One of the 
pleasant features of the occasion was the presentation to 








Lawrence B. Kemp (President of the Commercial & Farm. 
ers’ National Bank of Baltimore) of a gold watch, chain an@ 
charm, in recognition of his services as Secretary of the Ag. 
sociation, Mr. Kemp has been delegated to the position every 
year since the organization started, and this year was again 
re-elected. The other officials are: President, Mr. Charles T, 
Crane, President of the Farmers’ & Merchants’ National 
Bank of Baltimore; Vice-Presidents (ten), Wesley M. Oler, 
President of the Citizens’ National Bank of Baltimore; W, 
H. Conkling, President of the Savings Bank of Baltimore; 
Michael Jenkins, President of the Safe Daposit & Trust Com- 
pany of Baltimore; John M. Nelson of Baltimore; Edwin 
Warfield, President of the Fidelity & Deposit Company of 
Maryland, Baltimore; 8. T. Jones, Cashier of the Garrett 
County Bank of Oakland; Charles H. Stanley, President of 
the Citizens’ National Bank of Laurel; James P. Townsend, 
Cashier of the First National Bank of Snow Hill; J. Alfred 
Pearce, President of the Second National Bank of Chester- 
town; Joshua F’, Cockey, President of the National Bank of 
Cockeyville; and Treasurer, William Marriott (re-elected), 
Cashier of the Western National Bank of Baltimore. 

—The directors of the Monongahela National Bank of Pitts- 
burg, who were to consider the question of increasing the 
capital from $500,000 to $1,000,000 at a meeting on Tuesday, 
met without taking any action in the matter, an insufficient 
number being present. 


—It was reported this week that the real estate firm of 
Messrs. Henry Arnold & Co. of Pittsburg were at the head 
of a syndicate which was seeking control of the Fifth Avenue 
Bank of Pittsburg. President H. H. Niemann is quoted as 
saying that no action has been taken by the directors on the 
proposition and he doubts that anything like control can be 
secured by the new syndicate. The offer it is said was $80 
for the $50 shares of the bank. 

—The German-American Trust Company of Pittsburg, 
which several months ago obtained a charter, but which has 
not yet perfected its organization, will make application on 
Oztober 8 for a change in name to the German- American 
Savings & Trust Company. 

—Rapid progress is being made on the building now in course 
of construction by the Farmers’ Deposit National Bank of 
Pittsburg. The structure is located at Fifth Avenue and 
Wood Street, and, counting the basement and sub-basement, 
will be 26 stories high. The bank hopes to enter its new 
home by March 1 next, 


—The Pennsylvania Bankers’ Association closed its present 
year’s annual meeting on Thursday, after a two-days’ session 
in Philadelphia, The convention was noteworthy for the 
prominence of its speakers, who were unusually competent 
to handle the topics chosen. Mr, A. B. Hepburn, Vice Presi. 
dent of the Chase National Bank of this city, discoursed on 
‘ The Financial Situation in Europe ;” Mr. James H, Eckels, 
President of the Commercial National Bank of Chicago, spoke 
on ‘*The Government’s Relation to the Citizen’s Business 
Affairs ;” Mr, C. Stuart Patterson, President of the Western 
Saving Fand Society of Philadelphia touched at length on the 
causes that have contributed to the national prosperity, and 
pointed out the inefficiency of the present currency system. 
More extended mention is made of these addresees in our 
article on the “ Financial Situation” on a previous page. 
Mr. R. E. James, President of the Easton Trust Company 
of Easton, Pa., spoke on ‘Trust Companies,” while Mr. 
J. Hampton Moore, City Treasurer of Philadelphia, dis- 
cussed ‘‘ Philadelphia’s Loan System.” As a result of the 
election of officers, Mr. J. R. McAllister, Cashier of the 
Franklin National Bank of Philadelphia, is President of the 
association; Mr. David McK.Lloyd, President of the 
People’s Savings Bank of Pittsburg, Vice-President; E, E. 
Lindemuth, Treasurer of the Clearfield Trust Company of 
Clearfield, Pa., Treasurer, while Mr, D. 8, Kloss, Cashier of 
the First National Bank of Tyrone, Pa., was reelected 
Secretary. 

—The capital of the Title Guaranty & Trust Company of 
Scranton, Pa., which it was voted in the spring to increase 
from $300,000 to $750,000, has been fully paid in. By the 
sale of the new stock the sum of $225,000 was added to the 
surplus. This gives the company a working capital of about 
$1,000,000. ‘ 

—When the Commercial National Bank of Sandusky, Ohio 
(which is to take over both the Second National Bank and 
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the Moss National Bank of Sandusky), opens, about October 
15, it will be under the management of Mr. John Whitworth, 
President; Mr. A. L. Moss, Vice-President, and Mr. William 
L, Allendorf, Cashier, The first and last-named gentlemen 
at present hold official positions with the Second National 
Bank, while Mr. A. L. Moss is Assistant Cashier of the Moss 
National Bank. 

—The West Cleveland Banking Company of Cleveland, 
Ohio, now reports its entire authorized capital of $100,000 as 
paid in, a call having recently been made for the unpaid 
amount. 

—Mr, S. W. Sherman, heretofore Assistant Cashier, has 
become Cashier of the Fifth National Bank of Grand Rapids, 
Mich. 

—The Indiana Bankers’ Association will hold its annual 
meeting in Indianapolis on October 22 and 23. Present in- 
dications are that this will be the most successfal convention 
in the association’s history. Among those who will take a 
prominent part in the proceedings are Mr. Granger Farwell 
of Chiago, Mr. Charles O, Austin, who will begin his duties 
as First Vice-President of the National Bank of North 
America, Chicago, on October 1,and Mr. Henry W. Yates, 
President of the Nebraska National Bank of Omaha. 

—The real estate department of the Germania Trust Com- 
pany of St, Louis, Mo., has been placed under the manage- 
ment of Mr, John 8, Carter. 

—Meassrs. Festus J. Wade and William Maffitt, of the Mer- 
cantile Trust Co, of St. Louis, Mo., are directors of the 
Litchfield Bank & Trust Co. of Litchfield, Ill. The latter 
was organized on Aug. 80 with a capital of $100,000, and has 
purchased the banking firm of Messrs, M. M. Martin & Co, 
of Litchfield, Mr. David O. Settlemire is President of the 
new institution, Frank R. Milner and Charles B, Munday Jr. 
are the Vice-Presidents, Charles E, Morgan the Cashier and 
Michael J. Buscher the Secretary. 

—President Charles G. Dawes of the Central Trust Com, 
pany of Illinois, Chicago, will address the Illinois Bankers» 
Association, informally, at the annual meeting at Peoria, 
which begins Monday, and continues the following day. 
Others whose names appear on the program are Mr, 8S. R. 
Flynn, President of the National Live Stock Bank of Chicago, 
who has chosen for his topic ‘‘The National Bank Examiner 
—His Past, His Present, His Future,” and Mr. C, J\ Haden 
of Atlanta, Ga., who will discuss ‘‘ The South—a Field where 
the West may Expand.” 

—The Equitable Trust Company of Chicago, which has 
never done a banking business of any kind, will hereafter 
accept deposits in trust subject to check, and will allow in- 
terest on balances when the average exceeds $1,000. 

—By a vote of the stockholders of the First Nationa] Bank 
of Birmingham, Ala., at a special meeting on the 9th inst, 
it was decided to increase the capital from $250,000 to $800,- 
000, The new capital will become effective on October 22, 
when the bank will have surplus and profits of over $800,000 
the surplusjfund by the sale of the stock at $250 (par $100)’ 
being increased $75,000, 

—The stockholders of the Merchants’ & Farmers’ Bank of 
Shreveport, La., in order to get authority to conduct a sav- 
ings, safe deposit and trust company business, have amended 
the charter, changing its) corporate name to the Merchants’ 
and Farmers’ Bank & Trust Company. This is done in accord- 
ance with the provisions of the law which became effective 
in June of this year. 
~—Mr. J. W. Norwood has severed his connection with the 
Atlantic National Bank of Wilmington, N. C., as stock- 
holder, director and V.ce-President. Mr. Norwood was in- 
duced to take this step through his desire to give more 
attention to the Wilmington Savings & Trust Company of 
Wilmington, of which he holds the Presidency. 

—We are advised that the Commercial National Bank of 
Houston, Texas, will raise its capital from $200,000 to $300,- 
000 on October 1st. The par value of the shares is $100 each, 
but the new stock will be sold at $250 per share, Of the 
$250,000 thus netted, $100,000 will go toward surplus, making 
the amount $300,000 while the undivided profits will gain to 
the extent of $50,000, 

—Adjacent property, with a 20-foot frontage and a depth 
of 105 feet, has been purchased by the Louisville Trust Co. 
of Louisville, Ky. The site is said to have cost $16,500, 











Through this purchase the company will be enabled to en- 
large its quarters considerably, the purpose being to erect a 
seven-story building connecting with the present structure. 

—Work is about to be started on a new building to be 
erected by the Germania Bank of Savannah, Ga, The plans 
call for an eight-story structure, the first floor of which will 
be occupied by the bank. It is expected that by October of 
next year everything will be in readiness for the bank to 
enter its new domain. 

—The Murchison National Bank of Wilmington, N. C. 
opened its new home a few weeks ago. Abundant room is 
provided for the clerical force in the building, which is 
three stories high, and is conveniently arranged in every 
way. The bank was organized in 1899and has a capital of 
$200,000, Mr. H. C. McQueen is President and Mr, J. Victor 
Grainger Cashier. 

—The directors of the Bank of Biloxi, Biloxi, Miss., of 
which Mr. John Carraway (now Second Vice-President of 
the Equitable National Bank of this city) was formerly 
Cashier, have decided to increase \the paid-up capital from 
$10,000 to $50,000 and their number from nine to fifteen mem- 
bers. This action of the board will be ratified by the stock- 
holders on October 6. An application made to the Comp- 
troller to change the name to the First National Bank of Bi- 
loxi was approved on the 19th inst. Five of the new directors 
include Mr, Carraway, Mr. James M. Bell, President of the 
Equitable National Bank of New York; E. J. Buck, Vice- 
President and Cashier of the City National Bank of Mobile, 
Ala.; W. L. Moyer, President of the National Shoe & Leather 
Bank of New York, and R. W. Jones Jr., Vice-President and 
Cashier of the Seventh National Bank of New York. 

—A new banking room is being putin readiness in the 
building corner of Garrison Avenue and Olive Street, St. 
Louis, Mo., for a bank now undergoing organization, This 
will be known asthe Olive Street Bank, with a capital of 
$100,000. October 1is set for the opening date, Mr, E. T. 
French is spoken of as the probable Cashier, and Mr, J. W. 
Moon and James L. La Prelle as the Vice-Presidents, 

—Plans have finally been accepted for the new building to 
be erected by the Albany Trust Company of Albany, N. Y., 
and work will be pushed rapidly so that it may be completed 
by May 1 1908. The structure will apparently be seven 
stories high, but the first will really be two stories, as it will 
contain a high gallery. There will be seven offices on every 
floor. The building will stand 100 feet high and cost $120,000, 

—Excellent facilities are now afforded the Maddox-Rucker 
Banking Company, of Atlanta, Ga., for the proper transac- 
tion of its business in its splendidly equipped new offices in 
which the company has just located. Special accommoda- 
tions have been made for the women patrons in a splendidly 
appointed room set aside for their exclusive use, 

—The Germania Trust & Savings Bank of New Orleans, 
La., has completed plans for a new building to provide space 
for its lately added trust department, The structure will co- 
cupy the present site and adjoining property, the latter pur. 
chased several years ago. 

—The Inter-State Securities Company of Chattanooga, 
Tenn., organized with a capital of $50,000, todo a genera 
banking business, has made application for a charter. 

—A certificate was issued by the Comptroller under date 
of September 17 to the American Bank & Trust Company of 
San Francisco, for its conversion to the American National 
Bank of San Francisco, Cal. Mr. P. E, Bowles remains 
President and James J. Fagan Cashier, 

—Messrs. A. E, Ames & Co. of Toronto, Ont., are launch- 
ing anew Canadian financial institution, the Metropolitan 
Bank, of which Mr, A. E, Amesis tobe President and Mr. 
R. H. Warden, Vice-President, The authorized capital is 
$2,000,000, Subscriptions were originally received for $700,- 
000 of the stock at $200 (par $100), but an additional $800,000 
at the same rate has since been issued, the purpose being to 
start with a paid-up capital of $1,000,000 and a reserve fund 
of a like amount. The head office will be in Toronto; tem- 
porarily, at 7 and 9 King Street. The bank will locate per- 
manently as soon as a new building can be completed at the 
southeast corner of King and Jordan streets. Branches, it is 
announced, will shortly be opened in one or two other cities. 
Payments for the stock are due 25 per cent of par value and 
of premium upon allotment (September 15), and the same 
amount, on October 15, November 15 and December 15. 
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IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 

The Collector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold and 
silver through that port for the month of August, and 
they are given below in conjunction with the figures for 


preceding months, thus completing the results for the ' 
eight months of the calendar year 1902, The imports of gold National 


were moderate, reaching $151,636, of which $81,793 was 
in coin. Of silver there came in $270,224, of which 
$199,154 was bullion. During the eight months there was 
received a total of $651,911 gold and $1,457,909 silver, which 
compares with $6,817,537 gold and $2,132,780 silver in 1901. 
The shipments of gold during August were $690,830, mcstly 
Mullion, and the exports of silver have been $1,219,967, of 
“which $909,167 was coin, For eight months the exports of 
gold reached $1,663,865, against $235,890 in 1901, and $4,881,- 
867 silver was sent out, against $3,429,788 in 1901. The 
exhibit for August and the eight months is as follows: 
IMPORTS OF GOLD AND SILVER AT SAN FBANCISCO. 









































GOLD. | SILVER. 
MONTHS } 
Ooin. | Bullion. Total. | Coin, | Bullion. | Tota. 
1902. } 8 $ 3 

January. $ asa | 43,090 46,544 vas 8s, 879; 92,809 
47,290 5,139 52,429 67,799; 131,075 198°78 
wave 25,825 37,499, 53,324 f+ | 165,823) 169,193 
April...... | 13,768; 148,825 157,003 188; 187,895| 188,07 
May onetée 38,265, 64,451 10 a7 6) 2,644) 140,268 142,912 
JUNE .. ne: 2,035; 40,245 2,280) 161,814 77,445| 239,259 
July ......| 18,415; 22,304) 35°93 919 y 151,482; 156,560 
August...,; 81, "1 35 69,813, 151,606) 71,070; 199,154 270, 224 
Tot.8 mos' 226, 045: 425,°66 651,911 (315,888 1,142,021!1,457,909 





EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 




































































GOLD. I SILVER. 

MONTHS. | 

Ooin. | Bull’n| Total. | Coin. | Bullion. Total. 
1902. g g g $ $ 
January 145 ten 145 3,862) 466,100| 474,962 
ruary..| 3,575|732000| 735,575) 34,232) 419,400) 453,632 
March..... 5,673 peed 5,673 »819| 566,083; 596,402 
April ...... 4,439 whieh, 4,489) 13,05 x 322,052 
coounee 1,480 637 2,117 33,007 263,235 296,242 
June ...... 1 eoe-| 11,558) 9,299 pe ert 678,936 
Jaly....... 6,525 |207006 213,581 | 12,82 826,853 839,674 
August. 53 635800! 690,830) 909,167) 310,800) 1,219,967 
—- ——— 

fot.8 mos’ 88.422'1,575443'1,663,865' 1,050,759'3,881,108| 4,881,867 














DEBT STATEMENT AUGUST 81 1902. 


The following statements of public debt and Treasury cash 
holdings of the U. S. are made up from official figures issued 
on t 30,1902. For statement of July 31, 1902, see Au 

» page 271 that of August 31, 1901, see September 21, 
TbOh, page 591, 
INTEREST-BEARING DEBT AUGUST 31, 1902. 
interest Amount Amount Outstanding. 
payable. tssued. Registered. 0 ; Totat. 


Sr conse esas OF: Haan mame cates Maneels 
4s, Funded joan, 1907.. My eens 189,674,250 50,603,250 988,117,530 








Title of Loan— 





"BiH. 162'816:400 106,788.160 90,388.160 194,904'99 
-—F. 100,000,000 11,124,450 8,285,900 19,410,360 


Bye Int.-Bearing Debt. ao 210 786,948,880 144,004,880 931,070,340 


Tr: aly 30 uly refan: ~ A “ certificates: ] f 1908 d tered 
e oan 0 coupon and registere: 

y tesnes sues cxcept 38 of ose of 1908; St “y? all iprmess, - - 
all excep 


sitet: 10,000 all rosisiered bond 
re re on 
oan of 1907; of registered 9s of 1930, 


pune < On Wh WHICH 1) INTEREST HAS CEASED SINCE MATURITY. 


July $1. August 81. 
und of 1891, continued at 2 percent, called 
Ma 1900; interest ceased August 18, 1900 .. $149,700 00 $133,700 00 
Loan of 1 1801, matured September 2 1891.. 64,100 00 68,100 00 
4 debt matured priorto Jan. 1, 881. poccoccecccnese 1,063, 010 26 1,060,690 26 


Debt on which interest has ceased.............. $1,%76,81026 $1,257,490 26 
DEBT BHARING NO INTEREST. 




















emand no! os 7 50 

1 bank petnes todas OD BOCOUNE..........00crcccreveces ous'soa 60 

1 currency, less $3,375,934 ostim'd as lost or destroyed “oi978:388 63 

Aggregate of debt bearing no interest..............ssc000 sees $396,254,091 68 
RECAPITULATION. 


Aug. 31,1902. July 81, 1908. 
ation of Debt— eal . 7 
bearing debt...... 081, 00 981,070,840 00 
it ceased....... 1,257,490 26 1,276,810 26 Dec. 19,820 60 
Debt bearing no interest... 305,264,091 68 895,687,816 €8 Dec. 282,825 00 


Total debt......... 1 °31 89 1 
Oath balence in Freasary*. *$00/401'500 61 Say Sra bo0 G0 co Pee 5 bie 5,516:001 3 


Total net debt.......... 965,001,821 28 978,910,867 89 Dec. 5,810,046 61 
“FV Including an 000 reserve fund. 

The fo: ing Sgures show a gross debt on Aug. 31, 1902, 
od $1, d a net debt (gross debt less net cash 
Sesmeneny) of $968,091,821 28, 

TREASURY CASH AND DEMAND LIABILITIES. 
ings of the et a en as the items stood A 
prepared from the Treasury statement of that 











.— The cash hold- 
Jong we have 











he ven sne cvbeneeds "£88285 09 90 veutved ate tas 
er dollars a eeerereeese if er certificates oeecgere 
Btiver dollars of 1890... 491,766 00 Presser tes of 1800... a 
Silver bullion of 1800... %7.90¥:244 00 — 
Total trust funds...... $845.076,089 ™ | Total trust liabilities..8040,576,0e0 00 
General Fund Holdtngs— Gen. Fund Liabilities— ef 
Gold coin and bullion... $61,919,548 63 | wational bank 5percent 
Gold certificates......... 63,745,180 00 | “Pn 0d $14,280,174 21 
Silver certificates........ 6,487,977 00 br? a Phe ag Aad yes: 
Silver dollars............. 12,508,621 00 | Outstanding checks and = a1 
Silver bullion...........-« 9,361,329 81 ALES. -....-- seers sseee 684,914 % 
United States n pha Disbursing officers’ bal- 
notes of 1890.. 78,260 00 ING chccnncosnne «dese 55,358,648 95 
Nati bank notes.... 14,786.811 82 fete sg Department 
Silver coin... 10,861,17405| agocount....... .{s.e00» 5,841,780.47 
4 onal Currenty : o10nra “ dseectianeves items, 2,508, “78 68 
Bondsandinterestpald _* 4008868 | Tota’ gen. liabilities. " $04.676,000 
Tot. in oo rrewrieocoas 786,421 75 ela ee a 
credit Preasurer ~s OF. tk “S180 pay By 70 bask op oe -~ Yo reserve. -$359,401,500 61 
redit U.S. disb. officers 
Total in banks.......... $125,283,100 70 er ” 96,401,500 01 
Reserve Fund Holdings— : Reserv: 
Gold coin and bullion...8150.000.000 9 | Gold & diy 14.0,000,000 00 
Grand total.......... $1,300,045,680 46 | Grand total........... $1,4b0,043,600 











Monetary? CommercialKuglishAews 


[From our own correspondent.) 
Lonpon, Saturday, September 18, 1902, 

The attendance at the Stock Exchange continues small, as 
holiday-making is still very general. Most of the large oper- 
ators are away, and the general public is doing little or noth- 
ing. There has, moreover, been a further fall in consols, 
Just before peace was arranged in South Africa the impres- 
sion widely prevailed here and upon the Continent that as 
scon as the arrangements became known there would be a 
very general rise in prices of all kinds, and more particu- 
larly it was expected that the advance in consols would be 
material. Therefore operators of all kinds bought largely, 
and unfortunately small people purchased far beyond what 
their real resources justified. The result is that an immense 
weak bull account came into existence, and that on the an- 
nouncement of peace, prices not having risen, there was 
great disappointment and an inclination on the part of the 
more far-seeing to sell. Console in consequence have been 
drooping ever since, 

The impression, however, is now gaining ground that the 
bottom is nearly reached, for it is certain that unless some- 
thing entirely unfoyeseen happens, there must be a very con- 
siderable recovery next year. In the first three months of the 
new year the Chancellor of the Exchequer anticipates a sur- 
plus of ten millions sterling. In April the interest upon 
consols will fall from 2% to 21¢ per cent, and it is generally 
anticipated that the million and a half sterling there by to be 





gust | saved will bs added to the sinking fund. Moreover, it is to 


be hoped that further additions will be made to the sinking 
fund, and now that the war is over and that the Governm2nt 
is able to begin to reduce debt, the new deposits in the sav- 
ings banks will te set free, and no doubt the Government 
will buy its own securities upon a very large scale for the 
eavings banks, 

Lastly, it is everywhere expected that a large Transvaal 
loan will be raised, and that a portion of the charge of the 
debt will be transferred from the Imperial Government to the 
two new colonies. In all these ways therewill be a very large 
reduction in the Government debt in the course of next year 
and consequently it is anticipated that large capitalists 
everywhere will begin to buy at the low prices now prevail- 
ing in order to secure the profit that is likely to accrue in the 
course of next year. 

British railway stocks also continue very weak. The man- 
agement of our railways has been very bad, The cost of 
working is extremely heavy. None of the great reforms 
which have been carried out in the United States have been 
imitated here. And the result is that dividends have fallen 
off very greatly, while the capital of most of our railways is 
immensely large. Over and above this, a very strong fear 
widely prevails that we are about to see the construction of 
electric railways which will parallel many of the old existing 
lines, and which can not only be built but worked much more 
cheaply. For example, it is said that a plan is prepared for 
an electric railway between Liverpool and Manchester, and 
another plan is prepared for an electric railway between 
London and Brighton. Owing to all these apprehensions 
and bitter experiences the British railway market is ex- 
ceedingly weak. The fall, however, seems to be overdone, 
unless, indeed, the fears respecting electric railways are 
realized, It is impossible as yet toknow whether Parlia- 
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ment will sanction the many schemes that are contemplated, 
and even if it does it remains to be seen what the cost of 
construction and the cost of working will be. It seems cer- 
tain that the depression in the British railways market is 
being overdone, for the various companies are at last fully 
awake to the mistakes they have made in the past and are 
preparing to apply remedies. 

In general business there is little to note, but unfortu- 
nately the weather has been very unfavorable since the 
middle of July. At that time the crop prospects were excel- 
lent, but great damage has been done by the low temperature 
and the constant rains, And unfortunately there! is no im- 
provement yet in the atmospheric conditions. It is to be 
feared, therefore, that agriculturalists will suffer heavily this 

ear. 
: Abroad, the activity in Paris continues, but at present 
operators are confining their attention to what are called in- 
ternational stocks, chiefly Spanish, Italian, Brazilian, Argen- 
tine and Chilian. 

Money continues scarce and dear, and is likely to rise 
further, for inquiries have been made this week on American 


account as to the possibility of securing considerable amounts gar go 


of gold here. If bar gold is bought in the open market on a 
moderate scale, it will not have much influence upon rates; 
but if shipments from the Bank of England should begin 
there would almost inevitably be a sharp rise in the value of 
money here. The Bank of England, fortunately, is well 
supplied, and could part with some millions without incon- 
venience, while presumably the Bank of France would allow 
considerable amounts to be taken without putting obstacles 
in the way, for the accumulation of unemployed money in 
Paris is immense, Still,.a drain to New York would in- 
evitably have the result of raising rates rapidly here. In 
the open market the supply is small, and as the payment of 
the instalments on the last Government loan are not yet con- 
La the supply willfrom time to time continue very 
small. 

Over and above this, there are fears that the Transvaal loan 
may be brought out this year. The best opinion is that 
the Government will be induced to put it off until 


the spring; but the uncertainty on the point makes | Wheatim 


the market fidgety. In Paris there are expectations 
of a large French loan, though in all reasonable proba- 
bility it will not be brought out until next year. And it is 
also extremely probable that a considerable Spanish loan will 
be placed in Paris. Furthermore, the Bourse is much 
stronger than it has been for a long time, and altogether 
tendency in Paris likewise is for rates to rise. In Ger- 
many, however, money is abundant and cheap, and no doubt 
Germany can afford a considerable sum to accommodate 
both New York and London, 

In the meantime there is a great indisposition here in Lon- 
don to either discount or lend at present rates. On Wednes. 
day, for example, the Indian Government offered a million 
sterling of Treasury bills and had to pay as much as £8 2s, 3d. 
vb ag for the accommodation. It made a great mistake in 
issuing the whole amount in twelve months’ bills. Probably 
if it had offered six months’ bills they would have been more 
readily taken, as they would mature in March, which would 
have been convenient for the market. On Thursday two 
millions sterling of British Treasury bills were offered, and 


were placed at £3 Os, 11d. per cent. The Treasury made the | Spanish 4s. 


same mistake as the Indian Government. The whole ot the 
bills were for twelve months, and consequently it had to pay 
just a little over Bank rate for the accommodation obtained. 

Meantime the India Council continues to sell its drafts 
favorably. It offered for tender on Wednesday 30 lacs, and 
the applications exceeded 1,666 lacs at prices ranging from 
1s, 8 d. to 1s,.8 81-82d, 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 
compared with the last three years : 

1902, 1901, 1900, 1899. 
Sept 10. Sept. 11, Sept. 18, Sept, 18. 
lati ceseee 20,578,795 99,666,820 29,568.075 27,941,875 

deposits........ ecocescees 9,086,161 11,470,788 6,708,859 7 883 
er deposit 89'231:110 40,002,478 $8,896,220 80,490.345 
ent securities........- 14,494,260 16.683, 14,417,494 18,067 853 
SOCUTILICS,.... .......00ee+ 178.244 26,047,168 85.018.150 97,104.672 
Trails, Glues Talwit Manis Sater 
reserveto ilabil os. D. @. 08 is-16 , ba 65% 26 
IGA ber St vcenee BRAS BURG oeaLIe OEE IS 

House returns........ 149,189,000 142,7¢8,000 183,254,000 181,644,000 
The rates for money have been as follows: 














Open Market Rates. woe id 














8 Months. | 4 Months. | 6 Months.| 3 Mos. | 4 Mos.| Banks 








[254@2 11-16/8 11-16@2%| + 3@s 1-16 
234 234 31-16 
3 1-16 834 











Messrs. Pixley & Abell write as follows under date of 
September 11 : 

Gold—Since our last there have been no inquiries for gold, and the 
Bank, which has received £75,000, has secured most of the arrivals. 
#£250,000 has been withdrawn for Egypt and £80,000 for South 

erica. For the week—Arrivals: pe Town, £118,000; 
£1,000; Australia, £2,000; River Plate, £23,000; total, £144,000. 
pments: Bombay, £223,500; Colombo, £1,000; Madras, £7,500; 
total, £32,000. For the month of August—Arrivais: Belgium, £73,- 
; France, £68,000; South Africa, 2534.000; East £165,- 
$ , £329,000. Shipments: France, £81,000; South 
ca, 28.000; East Indies, £111,000; Japan, £382,000. 

Silver—At the end of last week the quotation gave way to 237d. for 
ready and forward, but this week the market has rallied to 24d. owing 
to holders refusing to sell. The volume of business has been very 
moderate as no buying orders have come from India, while Lo ag 4 
from the Straits has been limited. The market closes dull at 24d. for 
cash, and —— for forward silver. The Bombay price ie Rs. on 
100 tolahs. r the week—Arrivals: New York, £136,000; 
£4,000; Australia, 212,000; total, 2152,000. Shipments: Bombay, 
£142,500; Madras, £2,500; total, 2145.000. For the month of Au- 
Fr vals: France, £20,000; U. 8. A., 606,000. Shipments: 
pe ae aan France, 273,000; China, £74,000; East Indies, 

Mexican Doliars--But little business has been done in the past week 
and the quotation is 239,64. per oz. £105,000 has come to hand from 
America, and 294,000 has been shipped to China and the Straits. 





GOLD. 
London Standard 
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0s. 
Japanese yen....05. 























“Nominal. 

The following showsthe importsof cereal produce into the 
United during the first week of the new season 
compared with previous seasons: 


IMPORTS. 
t wheat, owt. ioae01 1,374,800 1,678,700 1,942,500 
iw 
Laie Wer soe 464; ; > . "161,100 
21 ) 304.5 
) 
) 





Bar 247,7¢ 
SSSSSS Ceeeee cece 4n0 . 387,8¢ 
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64,837 45, 20,4 4 

indian GOrm zw, 979,486 879100 1,018'500 1 140'900 
Flour sconces, | 2631697 «888,700 208, "349,5 

Supplies available for consumption (exclusive of stocks on 

September 1): 

1902. 1901. 1900, 1899. 

.Owt. 1,494,691 1,274,800 1,678,700 1,242,500 

imports flour...... .697 338,700 349,500 

esofhome-grown. 113,438 649,575 296,339 468,827 





Total...cccce.--e- 1,871,826 2,263,075 2,178,089 2,055,827 
Aver.price wheat, week.208. 94. 268. 54. 3288, 8d. 258. 0d. 


The following shows the quantities of wheat, flour and 


























maize afloat to the United Kingdom: 

Thisweek. Last weer. 1901. 1900. 
PROM --- non GF8..-1,771,000 1,885,000 2,185,¢ 1,865,000 
Maine. enc--ars.., 685,000 10, 885,000 690,000 








English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Sept. 26: 














Lonpon. gat. | Mon. | rues. | Wed. |Thurs.| #rs. 
Silver, per ounce.....d.| 2313,,| 23% | 23% | 23% | 2311,9) 23% 
Console new. Su p.cts.|  : | 98% | 8% | 98146 | OBlie | 93516 

r account......-.-. | 90a | 98%9 | oats: | 93116 | 985, 
Frohrentes(inParis)fr.| : {100-18 |100-00 |00°0719|00-17%9|00'07 is 
er ceneen| : | 86% | 86 | 86% | 86% | 86% 
Asch Top, & Ban re): 98° 95% 93" oon ous, 
Atch. ° . 
ee > !106 [105% |108% [104% {105 
Baltimore & Ohio...) : (117. (/126% [112% [114% |t112 
Deccserennnnns| ¢ [MOL% [201% ou% 
serwen| 5 114685 [146% [2 143% |145% 
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8 2% 346 


























Grea eat 337, 82 
Ohie Mie Be Poul..| (201 {203% 198% |199% 
Den. & Rio Gr.,com....; Ig | 49% § 47% 9 
Do __ do Preferred. 96% | 96% | 95 98% 
Erie, COMMON «Je... 00. 41% | 41% | 39% | 3953 | 40% 
1st preferred ......-.. 71% | 71 9 | 69% 
$4 preferred.......--. 5739 56 | 56% 
uiindis Central... m (176% (175 {2 170% |158 
Louisville & Nashville... © |156% (156% (153% [153 [154% 
Mexican Oentral....... 28% | 27¥9 | 27% 
ae iesens E 6819 és gant eau ae 
National BR. of Mex.... © | 20% | 31 20 2018 
Preferred............. | 42 42% | 39 ak 
m. ¥. Oent’l& Hudson... “© (169 (167% (164 [163% °/1 
MS. ¥. Ontario & West’n| 36 35% | 34% | 35% | 35% 
Worfolk &Western.--.| S| 77. | go | dae | doe | soe! 

pret. | 
Pennsylvania........0..| 86% | 85% | 841g | 84%9 M4 
"Phila. & Read ....-...-| é a7 3653 | 35% | 35 3558 
“Phila, & Bead 2d pret <| : son $55 33° son 308 
Pacific, : | 80% | 80 | 77% | 77% | 78% 

South’n Railway : | 40% 4016 38% “ 89% 
Union Pacific..... i hie 111% 109% 10948 |111% 
: | al 41% | 41% | 41% | 41% 
ay rea uae — : oa 92% | 91%s | 914s 
Wabash : | 38 | 87% | 36 1g 
Do ree (leg | lg | 54 52. | BL% | 523s 
Do “B......| : | 89% | 89 66 ag 
* Price per share. 
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OHRONICLE. 
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Bzports. Imports. 
Gommercialanus Pliscellaneous Hews Miver. = = 

S1vsemaRs. eaten] | SEES a 

mae ey Cinpaty. Weed IRAeBewace--| sansa so189 

South 18,001 eneccces 

All other countries. eccccces 

Total 1903......| $606,316/$23,886 714 8,558 

Total 1901 2a. 58745 35,513 ett, 

Total 1900.....-| 1,116,381 94.635' 





Of the above imports for the week in 1902 $24,875 were 
American gold coin and $2,862 American silver coin. 
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Gallatin... 
Garfield National (quar.)... 
(quar.)... 
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Loon & T., Biya Ga Dae 
People’s, Brooklyn (monthly).......... 
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Amer. Teleg. (quar.). 
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ncinnati Gas & Electric taner.) aelknen 
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—The attention of investors is directed to an interesting 
compilation in another column by Spencer Trask & Co., the 
New York bankers, having reference to call money rates, 
A concise and accurate record is given covering the month of 
October, November and December, during a period of several 
years past, with notations of the various incidents affecting 
In addition London quotations for the same 
riod are given, and reference is made to Paris, Berlin, Ham- 
en and Amsterdam. 

In connection with the data the following statement is 


made : 

‘* The comparison is interesting as ene how im 
feet are our banking and credit facilities, whic 

recurring periods when borrowers with unquestionable 
credit or collateral are compelled to pay such varying rates, 
owing to some temporary condition or an untoward incident, 
No other monetary centre in the world undergoes such ex- 
treme fluctuations, and early 1 tion to remedy this situa- 
tion would be of material benefit to the country at large. 


the situation. 
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New Yerk City Clearing House Banks.—Statement of 
o mdition for the week ending Sept. 20, based on average of 
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* Transfer books not closed. 








IMPORTS AND EXPORTS FOR THE WEEK.—The following ar 
the imports at New York for the week ending for dry goods 
Sept. 18 and for the week ending for general merchandise 
Sept. 19; also totals since beginning first week January. 


FOREIGN IMPORTS. 





1902, 


1901. 





82,757,479 
8,575,594 ,048 


82,199,323 
9, 481 





$11,333,078 


‘| $92,166,481 
315,539,198 








$11,247,804 


$77,589,820 
327,992,875 







































$407,705,679 $405,582,695 











The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 22, and from January 1 to date. 


BXPORTS FROM NEW YORE FOR THE WEEE. 











£834,951) 386,018,361 











1903. 1901. 
89,475,701 RSet 4 
4,253,259 
43,728,960 


$371,633,265'8395,638,091 





The following table shows the exports and imports 
specie at the port of New York for the week ending Sept. 2 
and since Jan, 1, 1902, and for the corresponding periods in 


BXPORTS AND IMPORTS OF SPROIB AT MEW YORK. 
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fafly results. We omét two ciphers (00) in ail cases, 
BANKS. Capital. |urpius. Legals. | Deposits. 
+ 8 g P, 
Gank of N. Y...-| 23,006 ere 31, 
danhattan Co. F080! oe 13s" 26, 9) 35 
2,000, 2138,8 1,559, 2 
«| 2,000,' 47 1,383.0) 1 5 He 
1,500, 376, 2,836.6) 32,002,8) 24 
1, 266, 261, 0] 21°5 
-«/25,000, 166,1 6,937,7|106,879,0) 26°1 
9 ecceese] 800, 3134 3.338. 3 3) 26" 
Merchants’ Ex.. 500, 499, 8, 
@allatin........../ 1, 1 666, 
Butoh.& Drov’s’ pts x 53, 3, 1 
eoh.& Traders’ § 1 36. 476,0| 1 
areenwich......., 200, 1 221,1 a 
Leather M’f’rs..| 600, to 17 4) 274 
beventh Nation’! 1,700, 277, 24" 
American Exch.| 6,000,0) 3,4 1.896) H is 
Brosdway........ 1,000, 4, "168,23) 6,918,5 188 
ecesee| 1,000, 1,6 \,882,2 
4232, 660, 420, }.785,1| 18°6 
Chatham 450,0) 1,010,5 794 4) 2 
3,000. 1,388°3| 2 1,498] 18.8713] 31 
| $:000,0| 5,753.1 4 6389.1) 68.530,3| 267 
1,000, 978,3) 541, . 755,0 
1,550, 601,2 368. 16,0] 36°5 
mi 500, 804,1 332,95 3,382,6) 24°8 
00,0) 1,017,1 703, 6,607,4| 25°4 
Lame ates asks] obstesl tee 
01 9) 407,3 302,6; x, ay 
1 6,283,0 1,208,0) 19, 343 
3 0} 3,5 3408.0 63. 23 
250,0) 146, 171,85 13 264 
8,000,0) 2,669,7 2,571.0 20,3 360 
| 1,000,0} 657,83 1,116.4 12): 24°6 
| 800,0) 1,174.4 1,030,0) 1 25°0 
10,000, 0)12,274,5 1,868.4) 67 235°4 
500, 367.3 363, 23°6 
260, 176.5 276,0 3 20°38 
200, 611,1 891.4 241 
Lass Patti a3 ti ry +H} 
"100,0} 1,570,9 1 sa 
100, 6,6 686,0 3 
100, 600,08 4 
00,0) 136s) aie 
"200, 390.4 163,3 
J 277.0 491,65) 
100, 470,7 ) 353,0) 
00,0) 1,128.4) 1 ) 1,911,0) 1 
8,049,4) 3: 9,485,381 42,691 
0, 633,0; ¢ 590,0 4 
500, 873,2 375, 0; 
1 + e7e-2 4 ‘ 5.8 ‘ 
0,0} 491,4| 4, 142.0 
0, 4) 4, 94,4 
Total .........'100672,7'1168911'887,634,4 70,568,6:888,871,0 














New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 








Bawes. | Burpius. 
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6, 
22,295! 47,210, 



















































































































































































Bzporis. Loans. | pects. . | Deposits.t| Otre'l'n. 
Week. BineeJan. 1. - ¥.* | € g g 
$184,625 Sept. aie 874.818 eS slse'5 
conccocs * 18. 98'9) i 
a 18,774,514 wg 20 216.688, 5 ee71:0 Bie M 
. on." 
naan Sept. 6. 52,892,0| 186,238,0/14,822,0 203,883,0| 5,137.0 
$2,000 : ~'18..| 62:332.0 1a;sge0 208184:0) 8:565,0 
cssteons] 16875,204 cand) 528RR0 8,0|15,827,0 207,282,0| 6,669,0 
300 #28 195.198 vif tenes seaurs  [natise) ge4t at 
360] $9,216, $105,196) $1,838,788 | + 50:| 44.704. 53,415.0 _|317,464.01 8,838.01 








* We ométt two 
+ Including for 


these Agures. 
and Philadelphia the item ‘due to other banks.” 
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Reports of Non-Member Banks.—The following is the 
wtatement of condition of the non-member banks for the 
week ending Sept. 20, based on averages of the daily result, 
We omtt two ciphers (00) tn ail cases, 





























BANKS Gur- Loans , Dopostt with Net 
a | S| | ont [| Bites | Seon sake 
Baw Yo ine 
eee ceceneee 165.1 ahs 144.0 ids.2 2310.0 
DIR. vescresese 157,0) 100,0) 238,0 $261,0 
Lert ied) Se3| fuss] al dene 
aoe 131.4 101.0 04.7 688, 










= 
Se 
ee 
Be i 
















eee eeeseteee 39,5 
oo 11 0 
bye 107,0 a0L0 to 0 
187 Ts| 608 2 
Pe ip 
i 18,9 es (0.4 2 
7| 139.4) 108, 
16.5 ee be3 ; 
1 9.1 9 6 
63, 2.3 9 8 7 
300,0| 77,1| 11 76] $43) 180.8 
5] 180°9] 100'7 Si] ies] 307 307) 
000,60] 209,1| 2318.8] 379.3) 58,4; 58,0 ‘ 
}1 7' 1609,7| 13,0} 100.9) 116,6 
100, 1983) 1680, ie) igs: 238°9 1 
‘| 800,0| 170,3| 1632,6) 78,3} 44,9] 181,5 1 
100,0| 17,7] 815 7,3| 86,1) 56,8 
‘| 100, 80, 36,6; 28, 56,3 
252,0| 483,5| 8012.1| 319,8| 86,6) 439.8 
‘erchan 100, $8.7 893.4, 9 nt 3 
Hasson ational.” | $88 638,8| 4176.0) 126.0] 249, 4508 
Besarsuy.| tong teal fuaan as! "s0s| "ens 
earn 100, 196.7) 1810.3 458 923) 481 
tte =e ¥ 200.0 161.5) 2 96.3 mS 1BL 
eer omsmbeytiee. 300'0 138: 1871.9} 40,5) 81,0) 68,1 
Wallabout......,...| 100,0) 63, '4) 84.2] 27,6} 50,2 





Bank of Staten I 0 
Tet Nat.Staten ten Ial 100.0 


~ 
a 
ae 
53 
ow 
7 
aS 
ee 





Other 

Bi | £00,0| 991,7| 4907.6) 25,0) 367,1/1023,0| 705.9) 6oga,1 

ad Oc. Mat, 3.0. B18] 68,1 84.0 1808.4 

Nat., Jer. City. 260.0] 9046) 11988) 71.3) 17,1) 3588 7 

Toe iek, sober pana 110, ions sa11'8 110'8 183 M88 8 
$4 Note’ Hotomen | 138. AaT5 1047.3] 36,4) 23,3) 57.5 


'8612,0 9383.4 78008,7 |8446,5 4089.6 7847,7 6 
'8612,0/6383.4|77607,7 |3287,0 {138-8 8160,4 f 
1 2,0/9883, 4/761 07,8/8076, 1 | 4029,8/8293,8 | 1968,4)80961,9 





Totals Sept. 30.. 
Totals Sept. 13.. 
Totals Sept. 6.. 























Breadstuffs Sestenedi pore from Page 698. —The 
statements below are prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 

estern lake and river for the week ending Sept. 20 
and since Aug. 1, for each of the last three years have been: 












































Receipts at—| Fleur. | Wheat Corn. Cats. | Bariey 
Bbis.1061bs| Bush.60lbs| Hessh.56lbs| Hush.88ibs| Masek.dBlbs| B * 6 | 

Ohieago...... 125,886} 1,869,608, 1,659,560] 2,057,750 418,760 124,278 
Milwaukee... 95,250 174,000} 18,800} 918,200 898,060, 56,000 
Buluth......| 184,000) 2,510,192 .... ... 108.906 279,275] 195,629 
Minneapolis.| ........ 2,512,780, 87,160] 814,910] 475,880, 46,980 
Poledo.......)  ceeseees 553,825} 78,500; 396,800 8,800} 4,900 
Detroit ...... 9,600; 180,762} 47,884) 161,875|_—si........ se 
Cleveland ... 21,206} 76,859, 108494] 918,088 EH 
&t, Louis .... 8,890 £50,878 166,115] 567,615; 18,000 48,818 
Peoria....... 16,660/ 66,200 897,100/ 214,500) 20.800, 12,600 
Kansas City.|  ....... 885,600 88,000 186,000 RRi, LOST eH 
Pot.wk.1008} 440,481, 9,190,534] 2,693,643] 4,964,504) 1,604, 489,205 
Game wk.’01.| 426297] 9,030,667] 2,552,603 2,484,049] 1,680,814) 912,188 
Same wk.00.| 447,944] 7,121,008) 4,840,798] 9,802,879] 1,276,800| 183,660 
Bince Aug. 1 

1908 .......2. 8,846,964) 57,805,061] 11,881,964] 90,282,776] 5,455,108) 2,137,188 
1901......... 8,880,006] 54.865,264 sa.or7 aed 81,648,704! 7,860,697, 2.889.468 
1900... 8,180,144) 56,208,744! 25, 96,062,715' 4 549, 808,802 





The receipts of flour and at the seaboard ports for 











the week ended Sept. 20, 1 follow: 
waeat, Oern, Oate, Barley Rye, 
bush . a. bush 
1,067,850 900 1,195 147,426 
956,082 260,252... 
isikas foobso 4 ort 
4 186,110 -+reeee 118,289 
440,000 ines? 
167,600 ce ae 
707,450 Bick 
e 108,000 47,600 
POUMSACOlAse...cccecee  «§ DOR rerrncee —cvveseee ve seeoee ” 
Total week....... 548.718 3,658,690 74,965 788 816,219 
Week ene cccsses 588,861 3,076,142 1.143388 iioreos “is 42,941 
bd 0 not include grain passing through Mew Orieans for foreien 
Dorts on ont bills of lading. 


Total receipts at ports from Jan. 1 to Sept. 20 compare as 
follows for four years: 














: 































POMSROOIE.....  -nccecee  cavecces 902 
Tetal --8.414.608 11,045 820,012 
Game time Bibe.0s7 cuniede 975,155 9 
The destination of these exports for the week an 
July 1, 1901, is as below: 
Fe Wht 
Week Since Week Binee 
ata. akeite. tion sept. rag A 
Tnivead Kingdom 236, 2,351, 1,689,727 20,241,410 
; seeseee 90.485 B44, 1,716,764 17,870,416 ........ 
&C.Amerion. 9.561 294.446 '........ 3,985 255 
West ‘ate 128.844 576985... gan 7.908 
ther countries 14,075 199.389 8117 983,181 1548 
Total.........-. 820,012 3,648,048 3,414,608 387,005548 11, 
Total =. 276,156 z 3406087 58.582.740 Preys 
The visible su of . pen mes ings 
granary at the of accum at 
seaboard ports, t. 20, 1902, was as follows: 
Wheat, Corn, Oates, Rye, 
1 t— : ® 
fey Yorks... Sistas . 118 14on000 © ene 
0,000 148,000 oo 
ae “Foes 484000 a18.008 
$47.00¢ mt se 3 : athe. ee 
“gioos = 184,000 16,006 
93.000 ceeeee ee 1, se 
991,008 87,000 999000 51,000 
. 1,146,000 146,000 1,807,006 = “8,000 
8,908,006 1,008,006 1,004,000 108,000 
"85,000 18,000 120,000 “6,000 
L.Will'msPt.Arthur 452,600 po RM Fe ORE 
ban aero coees 1,808,000 1,000 = 816,000 89,000 
2,000 649,000 44060 
2,000 64,000 36,000 
41,000 254 000 57,000 
34,000 18,900 1,000 
ne ‘isco “aaa 7008 
Yn canal and river. ___ 806,000 99:00 34-000 67,000 
ota) Sept.20 1U0B.. 29,596,000 9,481,000 6,714,000 971,000 








Auction Sales—By Messrs, Adrian H. a .& Son: 


Stocks, 
2 Automatic Fire Alarm & 
Ext eher Oo........123 
125 N. Orl. Jack. & Gt. 
N RR. 











1 
300 Dominion Securities Oo. 


700,000 American oo Miaiag: 82 


yo a 9 
Leadvilie, 0 Cole 
200 ie 10 ber shar, Gold” Me 
Develop. Oo. pref., 
each. 


10 Ry. Advertising Co.. 7” Eastern Trust Oo........ 
30 ake . Fire Ins, 6 Central Park No. & East, 
PE Meo in diethiends -- > $26 lot ide os tiananeiints 
20 Atl. & Pac. RR. com. 9 Christopher & ith ie 
wack ceases |_| suas Our ge Bak 
ock certificate.... xohan F 
$500 Mon & W. 18 Merchante’ Trust Oo....417 
P’nt R 8 p.c. bond $1 4 50 Automat, Fire Alarm 
$25 Beaver coup. of M & Exting. Co., div. scrip... 70 
bile debt of 
July, 1866 _........ Bonds. 
1 Memb. N. Y. Prod. Exch. B4 000 Cal. Pac. eruccamncrbesin a 
‘all dues paid)......... $375 IDER, SOD «cis ivctessces 
1 oa. a . Coffee Exch. $25,000 Toledo Rys. & 
(all du ibs cedink $1,400 Oo. consol. lst 4s, 1 
5 Lawyers” tle Ins. Co..400 ME nanencenand ea ae 


Banking and Financial. 





Spencer 


Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - ° 
Transact a ceneral bankine besleseny act as Fiscal 
Avents for corporations, and nevotiate security 
issues of railroads and other companies. Execute 


commission orders and deal in 
INVESTMENT SECURITIES. 


Members N. Y. Stock Exchange. 


Branch Office, 65 State St., Albany 


NEW YORE 





MOFFAT & WHITE, 
Members New Yerk Steck Exchange, 

1 NASSAU STREBT, CORNER WALL. 

Dealers in Investment Securities, 


Tel. 6820-6821 Cortlandt. 


Telephene Stocks a Speciaity. 





Tracy & 


CHICAGO. 


Co., 


Bankers, 


0 Wall street, NEW YORK. 


Connected by private wire, MILWAUERE, 


Dealers in High Grade Bonds, 
List of Ourrent Investment Offerings sent on Application, 














pintestote of— 1901, 1900. 1890. 
TUE nese eeerssceseesee DDI. 14,778,720 15,881,880 15,527,479 15,810,263 
rol see ig 288, 118,947, 71,809,887 86.009 620 
erie one baer ose 180,362.251 140,668 998 
£6, 541 486 57,688,024 70,623 643 
“<i 1.613,661 8.309,7. 7,810,088 5,624,600 
— 2,824,053 2,012, our 2,016 5686 4,466,385 
Totalarain...... “ 145,671,466 275,580,086 $39,286,886 307,877,391 





Members} New York Stock 


Exchange, 
Exchange 





Commissio Gre 
Executed in all arkree, 
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Bankers’ Gazette. 


Ee” For Dividends see page 648. 





WALL STREET. FRIDAY, SEPT. 26, 19023.—5 P. M. 

The Money Market and Financial Situation.—Stock 

Exchange — have been conducted this week with 
reference almost exclusively to money market conditions. 
These conditions have far exceeded all other influences in 
their effect upon the security markets, and prices have 
moved up or down inversely with the fluctuations of call- 
loan rates. The latter have been quoted as high as 25 per 
-cent, which is the record price for the season. In view of 
the facts that last Saturday’s bank statement showed the 
aggregate reserve of the Associated Banks to be below the 
legal requirement, that the movement of funds to the in- 
terior continues and that Sub-Treasury receipts are still in 
excess of disbursements. it is not surprising that a tendency 
to caution prevails in Wall Street. a 

Offers of the Secretary of the Treasury to anticipate the 
interest maturing on Government bonds during the remain- 
der of the fiscal year, his plans to increase the Government 
deposits in national banks, and his offer announced this 
afternoon to purchase any 5 per cent bonds of the loan of 
1904 if presented before Uct. 15th, are regarded with favor 
and served to check the downward movement of prices at 
the Stock Exchange. ; 

An increasing output of anthracite coal and more daring 
lawlessness and outrages by the strikers are unmistakable 
evidences that the ooal strike will soon be a matter of his- 
tory. Otherwise there is nothing distinctively new. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 25 per cent. To-day’s rates on call were 10 to 15 per 
cent. Prime commercial paper quoted at 54¢@6 per cent. 

The Bank of Ragin’ weekly statement on Thursday 
showed a decrease in bullion of £271,044, and the percent- 
age of reserve to liabilities was 53°87, against 54°40 last week, 
the discount rate remaining unchanged at 3 per cent. The 
Bank of France shows a decrease of 7,175,000 francs in gold 
and 375,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of September 20 showed a decrease in the reserve of 
$7,831,700, and $1,642,050 deficit below the required reserve, 
against a surplus of $715,075 the previous week. 






















































































1903 ~—— 1901 1900 

Sept. 20 | seeptoue week | Sept. 91 Sept. 23 
Capital 100, 872,700 . 81 Foo, 100 74,52,7¢ 0 

Surplus ......-.-.-| 116,891,100, _......... 98,211,500! _90,109.9 
& discounts| 887,534,400|Deo 11,964, 885.949,200| 823,141,000 

oo 34,761,300/Ino 493; ,098, 29,662,4 
Net deposits ...... 1, Dec 19,89: 930, ,900) 897,471,50( 
@pecie............. 150,007,200|Dec 5,768,100] 175, 173,798,80¢ 
Legal tenders... 70,568,600\Dec 1,668,600} 70,842, 67,121,406 
Reserve held...... 220,575,700\Deo 7,831,700] 246,244,700) 240,920,200 
25 p. 6. of deposits! 222,217,750 Deo 4,974,575| 282,590,476) 224,367,875 
Surplus reserve|def.1,642,050/Dec 2,357,125] 18,654,225! 16,552,325 





NO?TE.—RBeturns of separate banks appear on page 648. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $16,000, Virginia fund. debt 2-3s at 9614 to 
9634 and $176,000 Virginia 6s def. trust receipts at 1034 to 12. 

The railway bond market has been more active than of 
late, the transactions on Wednesday exceeding those of any 
day since April 2ist, and for the week have been very 
much larger than the recent average. The excess, how- 
ever, represented chiefly liquidation that was conspicuous 
in a few issues, including Union Pacific convertible 4s and 
Wabash debenture Bs, and resulted in a sharp decline in 
prices. A part of the latter was recovered toward the 
close in sympathy with the firmer tone of the stock market. 
Pennsylvania warrants for new 3s, Erie general 4s, Third 
Avenue consol. 4s and Colorado Fuel & Iron convertible 4s 
also showed a tendency to weakness. Peoria & Eastern in- 
come 4s on the other hand advanced about 2 points to-day 
and Consolidated Tobacco 4s, Green Bay & Western de- 
benture certificates ‘‘B” and Oregon Short Line 4s have been 
active and relatively strong. 


Foreign Exchange.—As a result of money market condi- 
tions, the market for foreign exchange has continued weak, 
and rates further declined. 

To-day’s actual rates of exchange were as follows: Bankers’ 
—_ day pry 4 8225@4 8235; demand, 4 &560@4 8575; 
cables, 4 8615@4 8630; prime commercial, sixty days, 4 82 
@4 8214; documentary commercial, sixty days, 4 811¢@4 838; 
grain for payment, 4 8234@4 83; cotton for payment, 481i 
@4 8134; cotton for acceptance, 4 82@4 8214. 

Posted rates of leading bankers follow: 


pe September 26. - Saty Days | 

















Demana 
Prime bankers’ sterling bills on London.|483% @...... 1486 @......- 
| tim sees | 
eee ape! So aee (ee Se asset 
Frankfort or en (reichm’ks) bankers! 94%, @ 94% ct) 94%, @ paibe, 





t Less tga. ¢ Plus 1i¢. 

The follo were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 75c. discount, selling 75c. premium; Charleston, 





1-16 discount, 1-16 premium; New Or 
one gsi commercial, erga discount; Chicago, pg 
$1,000 discount; St. Louis, par; San Francisco, 7<c, per so 
premium. 


United States Bonds.—Sales of Government bonds at 
the Board include $96,000 3s, coup., at 108 to 1 ; $6,000 
4s, coup., 1907, at 11114, and $60,000 5s, reg., at 10544. The 
following are closing quotations; for yearly range see third 
page following. 


Bape | Sout | Bape. | Bont. | Spt. | sept 


“iio” 





wececoccees 





Railroad and Miscellaneous Stocks.—The stock market 
has been irregular, and fluctuated widely under the con- 
trolling influences noted above. The daily transactions, 
which averaged about 1,000,009 shares, were largest on 
Wednesday, when the liquidation was heaviest and the 
lowest quotations of the week were recorded. 

The depression of bigh-grade issues has been a notable 
feature, the maximum decline of New York Central, Llinois 
Central, St. Pau!, North West. Rock Island and Canadian 
Pacific ranging from 6 to 10 points. These stocks, however, ° 
quickly responded to the better tone of the market that has 
developed during the past two days, aud that caused a 
substantial recovery in the entire list. Missourl Pacitic has 
been the most active issue and covered a range of nearly 12 
points. Atchison, Union Pacific, Southern Pacific, Penn- 
sylvania, Reading and Erie have also been notably active, 
but not otherwise conspicuous. 

Changes in the miscellaneous list have generally been less 
erratic than in railroad stocks. General Electric, New York 
Air Brake and Westinghouse E. & M. were exceptional, 
showing when at the lowest a decline of about 7 points. 
American Hide & Leather and United States Leather have 
been strong and the United States Steel issues steady. 


For daily volume of business see page 657. 


The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 



































STOCKS rer | Range for Week =| Range Since Jan. 2 
Week Ending Sept 26 | f°%, 
Amer. Agricul. Chem...; 200) 24 Sep25| 25 Sep26)| 21 Mar; 82%J’ly 
as 100; 84%Sep 26) 84%4Sep 26/| 82\Jan/ 91 J’ly 
Amer Tobacco pref...... 150/145 Sep 24145 Sep 24'|140 Jan/151%Mar 
Balt. & Ohio rights...... Mer %Sep 26) 3 Sep26)} 2%Sep; 3 Sep 
Butterick Co.............. 1,100 1gSep 26; 51%Sep 22); 41 J’ne| 53 Sep 
Pac subs 34 pd/3,000/138 gSep 24/144%:Sep 20 |1364 Aug) 144%, 
Denver & Southwest, pf. 50 Sep 25 Sep 25|| 49 Jan| 64 Fe 
Genes omens, --| 200100 Sep 24/101 Sep 25) 98%4J’ne|103 Sep 
Tilinois Central rights. .. | 31,950 Sep 24; 12%:Sep 20); 11 Sep| 12%Sep 
Laclede Gas, pref........ 120/1072Sep 22/107%Sep 22/|1024g3Mar/110 Jan 
Maryland preferred; 300/100 Sep20)100 Sep23|/; 72 Apr/100 Sep 
New Cen ee 100; 434,Sep 25) 43'sSep 5) 33 May 45 Aug 
New York Dock, pref....! 868) 61% Sep 24 IgSep 20|| 39 64% 
Northern Central........ | 300/2 Sep 25|250 Sep 20|\238 J’ne/250 J’ly 
U 8 Reduction & Retg..| 500! 34 Sep20| 34 Sep24!| 30 Aug) 44%Mar 

















Ontside Market.—The tension prevailing in the money 
market throughout the week has naturally Neoughe about a 
general recession in prices in the outside market, attended, 
moreover, by heavy liquidation, which tapered off percept- 
ibly, however, towards the close of the week, the market 
closing firmer in consequence. Rock Island, the most active 
security, declined from 61 to 5744 and 88 to 84 for common 
and preferred, respectively, recovering later to 59% 
and 85. The bonds were in excellent demand at 
89@8714, closing at 8314. Heavy liquidation in North- 
ern Securities stock forced the price down 61¢ points, 
to 10834 on one occasion, followed shortly by a rally 
to 1124, the final figures being 11214. Manhattan Transit 
was under greater pressure at 744@634, rising later to 734, 
while New York Transportation dropped from 143g to 12%6 : 
closing at 13. Seaboard Air Line common sank from 323 
to 30, the preferred remaining firm around 50 and closing at 
5034. Good inquiry was forthcoming for Baltimore & Ohio 
rights at 3144¢@3. Otis Elevator rights opened at 22 but went 
down to 5; the stock was more active than usual at 104@103 
for preferred and 43@42 forcommon. Liquidation in United 
States Realty was very marked and brought the common 
down from 3714 to 343g and the preferred from 7934 to 77%, 
closing prices being 347% and 7714, respectively. Virginia Iron 
Coal & Coke also suffered a relapse of 214 points, to 31, recov- 
ering ultimately to 34%, while the bonds fell from 78 to 76, 
closing at 77. The copper shares were active but also weak, 
Greene Consolidated selling at 27144@261¢ and Tennessee 
17@161¢, but rising to-day to 173g on good buying. American 
Can common realized 13%4@1234, preferred 541445214, while 
American Writing Paper showed considerable strength, the 
common selling at 5144@5°g4 and the preferred at 22@2314¢. 
Consolidated Refrigerating and Consolidated Storage Bat- 
tery were both fairly active at 644@534 and 1934@17, re- 
spectively. 





Outside quotations will be found on page 657. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS 
= NEW YORK STOCK On basis of 100-share lots 
Sept. 3 Sept. EXCHANGE 
9 45 42 42 
* 74 1°70 7 
Sa Bebe 
104%4 5 
101154 113% 114 ; 
98% 98%) “9742 YS pret.. ie fs 
68's 69% 67 \,| Brooklyn Rap d Transit. 5 
sis 126 |" i 126 —_— Hoch & Pittsb’g , 
sciese 45 ...... cecavesskenssos 
jo 144° 141%143% umee” Pacific........ ’ 
“Mavi y 74s 8 /anada Southern........ 
uses at) tee Central of New Jersey... 
554g) Chesapeake & Ohio....... 
oon 4 43% 41% rt} Ce a __ Ree 
1543 75%) 76 76 hy gs Sheree 
ecccce evcces Chicago & East’n Lilinois 
hn oat pref 
33 Chicago Great Weste 
91% 914g Do 4p.c. debentures 
"88 882 ~ ie pref. “A”... 
#48 48 43%) ili. pref. “B”.. 
196 198%] 195% 198 Chicago w. & St. Paul.|: Jan 27/198% Sep 20 
199% 200%] 199% 200%) 199 200 | 195%197 | 196% 1984) 199 1s) Do pref............-.- 00% 
2404 240%} 239 239% “Joniengo'e Nori Western) 
905. 205%| 206 206 ‘onset Rovk : lai'd & Pacitic 
*160 165 |-160 185 “160 Chic, St. P. oom & Om. 
+190 199 |*190 “200 |*190 Do pret 
2313 he 23 23% 2 Chicago ‘erm’! Transfer. 
41% 41 4 OS SETS 
o" 20% aM r+ 4 me Traction. 
abe, 108 10544 105% Kaere, Cin. ae 0. & St. L. 
eecce cesece] cusses coeces © esonee DOME, ..26 ccunnensce 
"Bd4ig 34%] S842 34 32° Coloradd & So., vot. trust 
795 75 | *74 75 33 Do ist pf. vot. tr. cfs. 
$2 «6 51% 514 Do 2d pf. vot. tr. ctfs. 
178% 180% 17721784 elaware & Hudson. ... 
yb pant: Re 230 elaw. Lack, & West’n 
“49ig 49%] 48% 49 ee Rio Grande... 
#94 G54) 94% 943, Sees 
*51 52 50% 51%) *IDes Moines & Ft. Dodge. 
$23 234} 22% 23 Detroit South. vot. tr. ctfs) 
43% 43% 427% 43%) Do ye ref. vot. tr. ctfs. 
493% 94 | 92% 93% 2 Destress Nited..........0« 
21%, 21% 21 21% mainth So, Shore & Atl... 
B84 34g] *33) BBM ae PRUE. nccccnccenscea 
41% 41%} 40% 41 | 39%, 40%) 37% 39%) 38% 39's) 39% 39%) [irie............. ‘ 
7 Tv 69% 69 a De lst pref... od 
56 457 *55'_ 56 Do 2d pref.. 
*65% 67 66 66 Evansv. & Terre 
#9215 95 *92% 95 Oo pref...... 
*62% 65%) G4 64% Ft. Worthé Den. C 
198 1994) 198 198 .|Great Northern, pref Depa 
Luo scocce] enenss ocened Green Bay& W.,deb. ctf.A 
“24 ig) 23% 24% Do de b. ctf. B 
*98 100 2y 
93 «(944i YS 93 
160% 1614) 159 160 
48% 49 48 
84% 854) S4 84 
*46 Bf <caccoe cccece al. awh é Mic ichigan.. 
82% S24] 82 82% C.Ft.8.&M.,tr. ots. pid 
#37% 384) 37 3753) «|icansas City So. vot. tr. . 
6953 59 59 §=59'2 589 Do pxet. vot. tr. ctfs. 
*88 3U%4) *38 40 — i Des eae sta 
*7% %7 | *70 75 S oO Sa see 
*65%4 67 | *65 67 6 6 an rie d Wester. 3 
0125 135 |#125 135 [#125 135 Do pref...... citaeniodl 
nS AR: Ee ee © L. Shore & Mich. South’n 3 
*Bi iy “85g 84 84 Long Island............... 00) 
1524, 154 152 183 Louisville & Nashvi le... 050) 
137% 138%} 136421375 “iN anhattan Elevated... 29) 
7 127 |*124 126 etrop. Secur., sub. rec. 600/109 149 May1 9/1341 J’ ly 23 
146% 1474) 146% 146% uote Ses Street...... 73° aoe 26 174 Feb 5 
“41 424%) 240% 40% 38 Feb 7 43 
#993, 92 | *89 ‘4 92 
284 254) 23 2348) 
15% 11k 1l4 
794 80 4 a 793) 
134 136 135 
33% rt 33 33 
67 67 
122 12319 118% 122 i Pac 
e110 115 |*110 lev ash. "Chat. ry St. Louis! 
205; 20%) 204g 205 at. of Mex., vot. tr. ctfs 
40, as *4U'g 41% Do pref., vot. tr. ctts Sep 
164 165%] 163 164 N. ¥. Central & Hudson..| 54,300/1633 May19/168%Jan 2 
55 856%) *5i49 5519 N, Y. Chic. & St. Louis... J 
*117 121 |#117 121 Do iat EEE onnerocees 
“92 94 | *91 94 | * Do 2d pref........... 
0283 236 | 233 233 | 2 N. ¥. N. avon o Hartt. 
35% 36 5 354%) ig) N. ¥Y. Ontario & Western. 
75%, 76 74% 75% Norfolk & Western....... 
4 94 | 293 93 5 Do adjustment, pref. 
BO» Sly) 81 8ly 99) Pe Coast Co.........! 
102 108 |*lu2 108 Do lst pref...........] 
84 «8 84 84 BO BB BOviccccosecs 
168 169%) 167 167% ponnay ivan... pesaéone 
42% 43 44 wecescce| 
8 *su B84 — e Marquette 
O24 108 iol 101 : Pittah. Gin. Chi SL Deo 
#102, 103 0 0 ts Cc. t. 
te is pis 3 Been “57 sy wri 
4 ’ seesee soe 
1315 73% “7% $95 eading, vot’g tr. ctfs.. 68 Des 
874 88%] 287 87 1st pref. vot. tr. ctfs... 82%, Deo 
78 77% 77% 2d pref. vot’g tr. ctfs. 64+: Deo 
16 7 74 76 0 pre eee 112% Nov 
23% 24 23% 23% St Joser &Grd 154 J’ne 
80 Sli} 79% 80% Do 1st pref... 789 J'ne 
40 41%) 39% 40% Do 2d pref. cal 36 «(J’ne 
Ra. Sad Bec St. Law. & Adirondack.. 134 Deo 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks 


NEW YORK 


Chenicai 


tizens’..... 2 


















--|| Ma 4.13 
Market & Ful 60 











Mechanics’ ./ 285 
Mech & Traf 160 
Mercantile ..)375 


Merchants’../185 {190 























Mt Morris}j.. 225 |235 
Mu oor 00 

















Merch Exch.}160 |...... 


ee 


Metrop new} 450 |...... Pp. 


























* Bid and asked 
1 Sale at Stock 








rices; no sales were made on this day. 
xchange or at auction this week. s‘I'rust Co. certificates. 


¢ Less than 100 shares. Ex rights. 





{j State San @ Ex dividend and a o New stock. 
e Includes. prior A} May 17, dealings in old Mex. Nat. trust receipts. 
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18% 
*84 

72% 

337% 


49 
73 
37 m 
95 
“a 
128 


4145 
123 
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NEW YORK STOOK 
bette EXCHANGE 


Avenue (N. 


Railways & 
St. L. & W. v. tr. 
ref. vot. 


City Rapid 


U 


Copper 


est’n 
West’ gh’seE! tg 
Do ist 


Range for Year 1902 
basis 0f100-share 


Lowest 


Highest 








Ask 


seeeee’ 
je eceee! 
wawere 
seeeee 


Jo ceeee 
eeeeee 
eeecee 





Banks 


BROOKLYN 
5th Avenuef} 
First. 


Man 
M 
Merchan 








Nat Ci 
N 








Ask 


seeeee 
wewees 
ccewee! 
occeee| 
seeeee 
eecee- 





seeeee 





Banks 
BROOKLYN 


Continental . 








Ask 
160 


Trust Co’s 
Eastern Tr.. 





rdian 
Knick ’rb’k’r 


Em; 
Equitable Tr’ 
Farm Lo&Trj1 


Bid | Ask 


pire State) 200 


Trust Co’s 


Metropolitan; 600 











Lincoln Tr.../ 4 
~|| McoV’ck’rRty| 


Manhattan .. 


“|| Mercantile oa 





Merchants’... 























a cing o epee 
L Isl L& Tr.) 3 
Manufact’rs. 








wi ib’ gg. | 2 





® Bid and asked 
4 Sale at Stock 


rices; no sales on this day. 


@ Less than 100 shares. ¢ Exrights. d Beginnin 
change or at auction this week. o Ex stock dividend. # Trust Co. certificates. 


g March 31 quoted per 
Banks marked wi' 


cent instead of dollars per share. 
th a paragraph ({]) are State bank@. 





Brooklyn Tr/480 
Flatbush ....)175 
Franklin 3 


Hamilton....|325 
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OCCUPYING FOUR PAGES 
= 
BONDS ws] Price Week's Rs Range BONDS S| Price Week's [Sul] ange 
N. Y. STOCK EXCHANGE | 2 Friday Range or |53||_ Since N. Y. STOCK EXCHANGE 33 Friday | Range or |$3|| Since 
Week ENDING SEPT 26 |%%j Sept Last Sale (§2)\January1 |! _wxex Enpine Sept 26 | ~%| Sept 26 | Last sale S42) January 2 
Bia AskiLow High| No High Central of NY: Continued Bid AskiLow High|No|iLow High 
U. S Government ” 4 im Dock & imap gu 9..1021/F-4[ 118 .-....[113% Ang'U2).... 1124118 
S 28 consol registered.d1930)Q-J] 109% 110%/108% Ang’02 108% 109% ie @ J Hud B dB gen gu g 5s 1 1920) J-J Sgneie Seesias= ones caleinae 
8 2s consol coupon....€1930/Q-J] 110 110%4/107% J’ly 02)...-//107% 100% é& Wilks 8..1912|M-N 106” Mar'03}-°°"i05"” 106 
8 28 consol reg small J seccce eocess “— g1910 vei 102 Sep’u2 102 105 
8 28 consol coup smal “FD senvee wewwee|ecncee sveonses|++**]-00e0 NY& Long Br en g 48 1941/M-S saenee cenenees seesfeewees cowese 
8 38 registered LS] Q-F' eens 105% 109%, Cent Pacific See ‘acific Co 
8 3s coupoD..........-. k1918)/Q-F 105%110 ||Charies & Sav 1st g 78....1936| J-J . pease 
8 3s reg small bonds 18) Q-F -e--//107 107 Chea,& Ohio g 6s ser A..A1908/A-O 112° May’09]....//i72 i 
J § 38 cou small bonds 31 9-F 106% 109%]|  Goldés @1911/4-O 14 Sep o2}-—-il4 12 
D § 40 registered ....----R1B07/ 4-3 108% 113 || "Rooimerea 039 mS 13 1B) panel 11d 18by 
8 is cogistered “F 132 139%] General gold 428 2iM-S 106 * 106%! Séliug ” 1TO% 
BS occnees al Qc Sul SOLOS 1OGNl| Comte Vallee iai'g Barn 19s0lg-3 116 Fheva)----fivsig iis 
U 8 58 registered - ley 1st g Ss ° pe ene 
341 Q-F 104 1 Be A Div st con g 48..1989} J-J, 103 Sep 'U2}....//104 1054 
a 2d consol g 4s....-.....1989| 3-3 99% Jy "02 100 
Foreign [oat emg > 94% 95% Yarn Soe m Spr Val 1st g 58-1941 M.S -|101% Apr’9y nwcere coccce 
kfort-on-Main 349s ser 1../M- reenbrier 8 BAS SUMAN] 20000 2nnnee| sen nne seneneee ose eee se 
_— These are is on Ine do War. Chic & Alt ER s fund 6s--1903|M-N 102% J’ly 'U02/.... 103%, iia 
phsineronc ng Weentoihigeh tie oe 3,308 Rottoay fet len Siga.~ 195013 -3 Si ea] Val Sis 88 
F ) . 8 en ° 
State Securities Jn Regi “i * ee eae 3% Apr’02]..../) 835, 83% 
Alabama clase A 4 1808 z-4 104% 107 |iChic Bur & ¢ &Q 2 consol Te... 903 J: 4 103 4g 1033; trees 11/|102% 106% 
eecescecesesces ° wees seecee ic & Low: Vv eA] cccwce cocees ‘4 woe mah deca 
as O oy renennenees 2 6] J-J 1021 102%,]] Denver Div 4s 221F-A] 100% ...... 10019 Aug'02)... 1700 ig ish 
¢ urreney funding 1920 J-J 111 111 Tilinois Div 349s. 49/5-J] 988 99 | 98% “By 984 103 
ist of Ookam bia 3° fa58.. 1924 F-A si inanbuinatll wnpesscaseeeL P49] Td] sennee snneee|ssenne aeeeess|eeellecenen vans 
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Dock & Bn A, net cur 68..1913/J-J B <-S6ete 118% Apr’0z}. 18411842 111 Jan’02|....))111 111 
NY&G + gu £58.1946/M-N] ...... ...... ye Beemer PINE nwncne Seceodis anes setccensh>veliesue es oe 
Mid RR of x ui lst 68.1910/A-O} ...... ...... 45 Aug’02)....//1145% 118 . 8 - 0919 J’ne’01)..../]...... -.-- - 
Soe Sis ref 68.1937) J-J] ...... 118%/117 May’02}....1/115%4 118 NYB&M Bilstcong5bs ME wduids Soewon 1 Mar’02}....112 118 
2d gold 4's. 1937|F-A] ...... ......)103 Apr’02 ----[102 103 NY&RB Ist g 5s..... SBT cnnese 12% Jan ’02)....//112'2 112% 
soa © "1940 F-Aj ......111%)108 Aug’02)....//10748110%|| NorShB lstcon gguids019: -J| 108%.... 132 Aye vs 112%,114% 
Termina --1943|M-N] 117 ...... 11642 May’02/....||116 116%9]/Louisv & Nashv gen g 68.19: -D| 119 20 5/118%, 122 
Regi 8 $5,000 each.. GEE ecnt ss cnciui ls ainue ida dbien -N --eee-f116 J’ne’O2)....)/116 117 
wil Aik de Ea lst gu g5s. 1942} J-Dj] 114...... 11412 Sep ’02)... J-J 101% Saie 01% 102 100 2 103% 
Erie & Pitts See Penn Co Disitl : sacnes-tubned Jan ’02}....//100 100 
Evans & T H lst cons 68.1921/J3-d] ...... ...... Er fgg eB 6 31)M-N)*1i5%2116 16 11 115 116 
lst genera! gold 58...... 1942/A-O} ...... a } & | ug’02). J18}/A-O} 100% ......]100% 100%] 19/100 101's 
oe ernon 1st gold 68..1923/A-O ii2 Sns08 be 907/M-S 
all Co Branch Ist g 5s.1930/A-O} 102 ......)...... ---. ene] 19) 5-D 
ant vas torene gu g68..1926]U-J 115  May’02 31|M-N 03 Jan 
Fe g0 & So See Ch M & St P 30) J- 5 304 Feb’02!.... 138i 190% 
lint& PereM See Pere Ma 30} 3-5 24% Apr’02). ...i/122 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light . Gas and Electric saad 
ChGL&CCo SeePG&CCo Mut Fuel Gas Co See Peo; 
Columbus Gas Ist ¢ 58....1932)J3-J] ...cce «||. cece eooee- || N@Wark Cons Gas con g 58 1948 ae ois sku debbie: enacramankins <a een 
Conn Ky & L_ See Street Ky NYGELHG&P g 5s. Ri vr J-D) 112 17315|1 73%, Sep 09} -=-° 112 ité% 
as Co eP Cc Co Purchase money g 48...1949) F-A oon Sale | 94%, 95%) 21/) 94% 984s 
Detroit City Gas g 5s...... 1923' J-J|* 96 97%) 97 97 4 92%, 99% Ed El [1] lst conv g 5s..1910)M-S 4 sobsen to , oe ‘t+ fi het 
Det Gas Co con Ist g 58...1918|/F-A/ ............ 104 May’02]....//104 10¢ lst consol gold 5s...... 1995 J-d) 1 dais i? J’ly ’02)....//12 
Ed Ki Ili Bkn See K Co De ee eee F-A) #106% 106 107 Sep ’02).... 104% 108% 
Ed Ell NYG&ELHEP Paterson & PG & E g 58.1949|/M-S; ...... ...2..| enon woe n nnn n]ecnellene nee coeee 
Eq@GLNY oo con Verioy M-8S/ 116 ....../118 J’me’02)....)/118 118 || PeoGas& c } gu g 68..1904/M-N) ............ 04 J’ne’02)..../|104 ioa” 
aS &. Fuel &CCo 2a gol pebtweseas 4 J-D --1103_ 1 
Gas & Elec eBere Oo. 60.1849] J-D 6149 Oct °01)....||...000 eoceee 1st oot con a gold Gs. ..1943]A-O .||120% 126 
Gr Rap G LCo --- 1915) F -]107% Deo’00}..../]...... .-.0-- ding gol acwaie 1947/M-S | err 
KC one ist £58. 71922|a-0 weeses socecese Radioosee weet one GLa eoleteugée 1937/3. J Bl occa “igais 1% 
Kings Co El L& Pg 5s...1937|A-O| ...... ---...|..-.2+ .-.ssceclececllescece coseee pny Ape hg te .”36/3-D ----|10744 109% 
Purchase money 68......1997|A-O 124 Sep 02)-..-//128 124%4]] Eq G& FCh Ist gug6s.1905|3-J “10252 105 
Ed El I! Bkn lstcon g 4s 1939) J-J + tag a ee vy Mu Fuel Gas 1st gu g 5s8.1947/M-N'* --+ 105 ah 
LacGas LofSt L ist ee 074s 108 8 per 110 |/Trenton G & El 1st g 5s..1949/M-S ccecfiocce -—— 
Milwaukee Gas L lst 48..1927|M-N/* 95% ...... 95 J’ly’02}.... 95% || Utica E L& P latsfg5s.1950)d-JF) ... 22. 22.2 - |. eee coe cence ec cctoceces ove - seco 











* No price Friday; latest bid and asked this week. a Due Jan soe. Feb dDueApr eDue May hDue J’ly kDue Aug oDue Oct gDue Dec 2 Option sald 





UMI 











SEPTEMBER 27, 1902.] 


Bond Record—Continued—Page 3 




















BONDs 


N. ¥. STOCK EXCHANGE 


WEEK ENDING SEPT 26 


BONDS 


N. Y. STOCK EXCHANGE 
WEEK ENDING SEPT 26 


Periow 


int st 





& January Z 











Let SS & gape ti 








seh Div ei Div Ast ys 

































































tte 
MSS 


M Stra SBM one ain 
Minn Un SeeSt PM& 





583 4s int gu 1936) 
ae ieaint it gu 1926 


a 





MK & Tot T ist gug 6s. 4 
Sher Sh & hs 34! 


Tebo & Neosho lst 
MoK & 1 let gu 
Missouri Pacific 3 ts 8. 

lst consol gold 6s 

Trust fC rodey 

















Regis 
lst coll gold? 5s. 
Cent Br Ry lst gu g 4s.1 
Leroy &éC VA List gs 58 
Pac ot Mo let ex 





an 








os 


Verdi VI & W ist g 5s. 
EBS Birm a g5s 
Mob DD Seok ak C isi g ba. 


PP -oc9 

















SEES OSS 





4 

Mob & Ohio new om 2 
lst ex gold 6s 

General gold 48.......... 3 


ROUcuuszeuppe 























StL a Cairo Div col ete Se... f 





Guaran 
M & O coll 4s Bry 





hela Riv 





See 
ont Cent SeeStP M&M 











Morris & Essex See Del lL 
ash Chat & St L 1st 78.19 
lst consol gold 5s...... =" 

on Sorry lst i) 
MoMMW24@ Ai 


P Branch lst 68....1917 
See L ¢ N 








SAID IABOAIAD 
On 
Lape 





organ’s La & T one et 


























Debenture 58 of. ..1884-19( 
ry : 








See LI 
Ny’ Bein & an Bch L903 


p 
--199 








)4 
t deb 58 of. ..1889- + 


Debenture g 4s x 
Regis 
Dept certs ext g 4s 









































Beec Creek lst 48.193) 
Reaiste sa a ++ 





Booch CEs Eat] ati 398 0. 








Cart & Ad lst gu g 4s... 
Clearf Bit Coal Fists tds. 

















Gouv & Oswe lstgug 5s 1 





2 
Moh & fal lst gu g 48..1991 
Income 58.....,..+«----1992! 





$4 








NY& Pu lstcon gu g4s 
West Shore list 4s gu-.. 


e Shore consol 2d 7s. 


Re ered 
Det Mon & Tol 1st 7s. 
G Blstgucids. 


Pitts McK & Y Ist gu 6s. 
McKees & B V istg 6s 


gug 
Sine te oe gu g 58. 
Blk Riv gu g4s. 
ic & St L lst g 4s. 
tered 


Poean © & 6 joist is 
CC&T lst 


High} Ne 
Deo’01).... 


N ¥ Cent & H R—(Cohtinuea) 
NJ June B gu 1st 4s...19 
Registered 


Nor & Mont lstgug as] 


Registered............. 2 








Kaa& 
Mahon C’l BR Ist 5s.. 








se eene ces ceecefeceetie cee oo seesee 


113% 1144 ioftt3 12 116 





iS) ea wn 
Gqeue ee KK D> an 








AN Kee BOOOTUUOOP > 


—_ Cent lst consol 6s. 
8 


ze 





3 





oor 
Reco 





























LQusven 





09). 2. iBT 127 
es 4 


em: 














00 miss 
ousatonic R con g 58..1937|M- 
H&é ay Be om sdasite { f 

&NE , 





Impro veut ext g 6i.-1984 
New River lst g6s..... 
N. & W Ry ist con g 4s. 1986 





ZuUD00OP zz 


Se eee 


NE lstgu gs 1989 
ae Qh RS 1s Let gu & 40 rt 
Illinois See Chi& 


North Ohio See L Erie $ Ww" 
Nor Pac—Prior lien su.-¥ + 





hee 


a 
Qcoll tr 4a See Gt} 
Dul Div g 4s....199) 








coe 





>upPoo 





st Peal @Dul ist 
2d 5s 











go 











F 





3 oO ~1 
COepronuy DODD 














I 











ou 


Ind & W C&8tL 
hio River RB 1st g 58.1936 
G 1 gold ---1937 





1912743 
13% lige 


ids” 
"3 105% 108 
1/106% 106% 





00}. 
20634 106% 


102 105% 


+++-[]1164g 116: 
138 135% 






senses seeseg 


108 110 


wg 114% 











nis 16% 


0% 1014 
ug’O2}.... ITN 113% 


11083 112% 








Guar 3'9s coll trust reg. 
coll tr ser B.--) 








Guar 
ome P ist con ¢ 6s 


|... is 











as? 4498 ser A. 
en ens 











~ 
An 





sc dini 4428 
Poca Lga rey 





serel|-cceee coseee 
oee||+ sence covcee 
seee||- sence coccee 
slo se+||- cece eevee 


seeellecwee. encoee 


seeeee ccceee 


Witas; 176% 
114% 116% 























Pitts Ft W & ist 8... 
247, 


Seri: es 
Series E 34 | eae 





-/]128% 132 
laos 1314 




















3d 78. 
Penn BR ist real ost g 4s. 
Consol ster! 




















110% iT6% 





hart t + 
AAW WMOUDNIOARAS 








1507/1085 112%, 


son-||-ceece coceee 








MISCELLANEOUS BONDS—Continued on Next Page 








an 
Am Telep & Tel coll tr 4s 19) 
Comm Cable Co lst g 4s8..23¢ 


Erie & T col tt gs? bs 1926 


SS 
4 














29 
a7 
tered........ eseceee 2397 
6 
8 


Met T & T lsts ft g5s.....19 
=a pad Co Westn U 











and real est g 449s “$1 








Mut Un Tel s fund 68...] 9 
N western 

Coal sh 
Cah CoalMin SeeTOIL& ER 
caact Bis Coal 





Ool Fuei Co gen gold os. 





SeeN YC&H 
Col C & I Dev Co gu g 58.1909 
.-1919|M-N 














Ceal and lLroen 


POonvertible deb g me 
















Pleas Val Coal lst gs f 5s. 





Roch & PitC & I pur m 5s. 
Tenn Coal T Div ist 6s-4. 









Birm Div 1st conse. 


pes 106% 
96 111% 


-+--//108 116 


MS eta 
271106" 106% 


09)"777/]i08” 17735 
ijios 118 


0i%i0a~ 


























ra Sidentsial 
Amer Bicycle s f deben 5s 1919 
Am Cot Oil ext 4498.......1915/Q 














aceel|-cccee cocese 


Wim 








* No price Friday; ‘atest bid anc asked this week. @DueJan 6 Due Feb 





eDue May gDueJ’ne ADueJ’ly p Due Nov 





















































































































































































































































































































































































































































































































































































































































































































656 Bond Record—Concluded—Page 4 [Von LXXV, 
‘ . awd 2 LJ * 
BONDS zs Price Week's Sue Range BONDS 3 Price Week's Se * Range 
N.'¥, STOCK EXCHANGE $= Petey | Range or \sz Since N. ¥. STOCK EXCHANGE 3 Friday Range or sz Sines 
Weree ENDING SePr 26 |S4| Sept 2 Sale |92|| January 1 Week ENDING Sepr26 | S| Sept 26 | Last Sale |R2|\January2 
Penn RR—({Cont Bid = Ask\Low  High| No||\Low High||Southern Pac Co—( Continued Bid ae. oe No High 
Const pels EY ee pele HES WT Ist gu 5s red.1933|M-N} 105  ..cce-|. ene ce cnnseefenesflecenee --0e 
Alleg Val M-S/*108  ....-. H & TC 1st gids int gu..1937|J-J iti” | 1s}it6 ay 
Ol & Mar 1s M-N/*111 ...... Consol g 6s int guar...1912/4-0 113% sene'02 +++-/[1104 114% 
DEBRR& B-Aj*103_ ...... 3 Gen gold 4s int guar..1921/A-0 6 *O2} ...|] 9B% 97 
GrR& lex J-J}| 110%......j111 Sep’02).... pil ivi, Waeod N W div lst g 6s’30|M-N 12749 Feb’0z]....//1 25% 127% 
San & Se On wqsarniinnrts seovcase i: Morgan’s La & T 1st 78.1918/a-0 13449 J’ly 'U02)....//133%2 137 
“UNJIR IM-S] ceceeecccce-/117 May’00)....j).. 200 coccee wits gold 68............- 920] J-J Sep "02 22 dy 
Pensacola YT& Mex gu lst g 4s. DIMAsO) -cones cccesefoncese concceesfe- Ae: Wes 
Peo & Eas No of Cal 1st VILE eD | 206. .ccecotlsscees sconces o 2<s scopes cobs 
Peo & Pek 2 $F 130 130% Guaran i $ é 814-0 11749 ....--/113 Jan’O1}...-||...... seccse 
2d gold 4 ON] --ccce ccoee-{101 Oct °O0)....1]...... ..--00 Ore & Cal 1st guar g 5s.1927|J-J} 100 Coane ore oendliesmihe eid 
Pere Mar A-O 124 126 SA&A Pass lst gu g 48.1943) J-J 88% 88) 87% 92 
ist M.N 112 115 So P of Argulstg 6s...¢ 09] 7-5 112% Apr’02 1125113 
Pt 9 A-O wevee-[ 114% Sep ” 113% 117 lst guar g 68. O1s-J . 112% 114% 
IPA); covnse candrsicsccce see eccoce|] SP of Cal: Cal ist at 6s 105| A-O . 105%, 108% 
ZF -D] enccce cvcee-f187 MNov'97 evcece lst g 6s se: eee Bann Oe A-O 108 wanna tte sol)---- iis 4 
lst g 6sseries C & D A-O ecccee an 
A-o| 122 ......]107!2 Oct '98)....|]....eeecce|] iste Gseeries E& F221912|A.0| 117 cesacleseeee «se ----- wd ees cal 
let gold 6s........... --1912|a-O] 117 ......[11942T'ne’02]....//119 49 118%y 
J-J OCt '01}....|| sen eoneee 1st con guar g 58......1937|M-N| ----00 .----- Nov'00}.... 
A-O coes|lececce coccce Stamped ..... 1905-..1937|M-Nj 110. ...... 110% 110% “T9) 1081, iii” 
8 Pacof N Mex ist g6s..1911/y-J| 113%116 {116% Apr’02 115 116% 
A-O 121 121 8 P Coast 1st gus BT] Jed] --s0c- ----- . ws cccesa|ecesHoosses son 
T=] cocvce cescee] OS TIF OT). col sococe cacoee Tex & N O Ist )5| F-Al -2--00 8 May’02 108 
J-J 100 102% bine Div lst ¢ és 12/M-S 41) Feb’02}....//114% Lldly 
fre 101 101 BOL ik .d3 cae 943) J-J} 103%...... 0849 J’ly’01}..../]...... --.s08 
M-N 21 111 Southers int cong ts. 4) J-y] 119 Sale 119 120 19 124 
J-J 97% 101 Registered.............1 IDA! J- J] cocece ..---- 22% Jan ’02)....//122 123 
3-3 beaiabiodhend Mob&é Ohio coil tr g 4s. 3/M-S] ---+-- 2072] 97% 97% 97 100 
A-O 95%, 98 Mem Div lst g 419-58...1996/ J-J} ------215 [115 Mar’02)..../112%115 
St Louis div ist g is... I51/J-J]. 99% ....../100%2 Sep ’02 9912 101% 
Ala Cen R Ist g6s......1918/J-y/*118 ......j120 Mar’0l}..../..... o see 
Atl & Danv lst g 4s 48) J-J eoeee-| 96 Sep ’O! 94 pe 
9T-J} 99%100% Atl & Yad 1st 48.1949] A-O] ---c00 coccee|-- 0-0 -- 2200-0] -++-fleseons oes 
9IA-O} 93 953g Col & Greenv et és J-J| 119 20. Sep ’02}..../119 120 
A-O} 94  ceacee ET Va & Ga Div g 58..1930) J-J | ---.02 eenee- 16% —— +++2/]116% 120% 
J-Dj*111%s ...... Con Ist gold 5s. 56|M-Nj*122 20 12 
Bio gr So 1st gol a... Sed 0 84 E Ten reor lien g 5s.....1 98-8) cocce ccccce 79 ne'02 — 13s 127% 
940) J-J|* 92% ...... Ga Pac Ry Ist g 6s. J-J/*126 614 °02}..--//125 129 
Roch & Pitts see B R&P Knox & Ohio st ve 6s... J-J/*126 26% J’ne’02|....//125 127% 
Bome Wat & Og See N Y Cent Rich & Dan co 51 J-J| 119% ....../13 J’ly’02)|..../119 122% 
Batland ist con g 4'93....1941/7-5] ..... ified ode Equi paank “fand g 58..1909/M-S| ...--. ...... 0144 J’ly 00 sees 
Rut-Canad lst gu Lass 1949) J-J] cecece oeee--/101% Nov'0l woccce Deb 27|A-O] 111 112 |111%4 May’ itiy 113% 
a3 R Marq Rich & Meck tet @ 48... 48/M-N} 90 ...... 2. Sep’ 90 92 
Lake gsi 6s..1918 2 SERRE Eee. 28s 2 Eo So Car & Ga lst g 5s.... M-N| .----- 111%/110% Sep’ 109 112 
BtJo&Gr fat iets 3-48-1947 J-J| 96% Bale 96% 9749) 25) 95 99%3]) Virginia Mid ser C 6s...1916|/M-8/*118 ....../123 Feb’02)....//128 123 
St Law & Adiron lst g 58.1996) J-y] ...... A: Series PD 4-5s.... M-S|. ------ 113%9/102 Oct ’9Y nebeed eben 
2a te GB. cccseccccepoene 1996/A-O] .ccoce acaba phaibiesill Series E 5s §|*11349115 |114 Sep ’O1]....)...... -..200 
8tL&Cairo See Mob & Ohio General 5s 6IM-N} 11 7 Sep ’0% 116 117% 
St L & Iron Mount wot stam cenceeel 936/M-N 1642 Dec’0 menos ooniuly 
BtLKC&N See Wabash O&ew 1st ey gu 48.1 4 FA 98 Apr’ 98 
StLM Br SeeT RRAof StL woS:% 1st con 4\J-J 118s Sep’ '118%121 
StLés Fran 2d 2d g 68C1B1906|M-nj 108 ....../1 2107 lllxlis&N Ala SeeL 
4 gold 68 C Jecenseel906/M-N} 108 ...... 08% Aug’02)..../1107 110% !iSpok Falls & Nor fee 6s. 3508 J-J RS a ee ae 
General old a. G0..--0---0-4 381 J-d/*..... 130% 17 "02 --+-|1130%g134 [/Stat Isl Ry 1st pu g 4 ..1948) J-D] 108 ...... 10d Sep 102|...-|| 9849 104i 
General gold 58.......... 1931/J-J iis ios 116 116 14 118 wend w See Penn RR 
BtLaSr RR: ns g 48..’96)J-J} 100% ....../101 sep 08 occa 101 8: “** ao7e™ 
Southw Div + -abedeaess — $1 A-O]* 99 102 {100 Jan’02)|....//100 100 bo ee See &T 
ry ee ponsetd 1951/J-J| 95 Sale | 95 95%) 30) 95 98% er A of St L tot £ Hgies,.1939 A-O “116 t0 -woeee 216% Maree cess 14 te 1144 
ECFtS& omg éac"1928 M-N} 124% ...... «Qed Or ---.||1253g12548]} 1st con gold 5s.....1894-1944|F-A| 115%...... Ang’02 116% 118 
KCFtS&MRByr ham A-O 9149/105)| 90% 94% St LM Bge Ter gu g 58.1930) A-O} -cocce coceee 118% Maeos «o00//112% 115% 
Registered............- 1936] 4-0 aeeeee|/Tex & NO See So Pac Co 
St Louis So See illinois Cent ‘| Tex & Pac E Div lst g6s..1905/M-S| ..--. oe ceseee [101% 101% 101% 101% 
8t LS W Ist g 4s bd ctfs.1989/M-N 18] 964g100%]/ ist gold J-Dj 120%....../120'8 12 119 122 
2a 4 ro bond ctfs...y1989) J-J 884 88 77 + =902/] 24 gold inc 5s Mar} 99 ....../ 9942Sep ’02 
Co Si nwereoooces inion sate 815 J’ne’02)....|| 80% i La Div BL lst g 58 3-5] cecco 1 J?ne’01 ote canal 
mol gold ds. 1932) J-D 89% 90 4) 88 90's//Tol & OC 1st g 5s J-3j| 114 ....../114 Sep ’02 11g 11d 
Gray 8 Dal See Nor Pac 1947|J-D eee 2 EAS acces coesee|] Western Div Ist g 58 A-O| 112 2% Nov’01 oe se0 
&t Paul ific; General gold 5s J-D} 109 9 May’02|....107 110 
8t Paul M & M 1d 6s. ..19¢ 9 A-O} 114% 15 4 J’ne’02).... B34 127 an & M ist 48....1990/A-O] 95 ..00.-| 96% J’ly02)....[] 9449 98% 
dist consol gold bs. J-J| 136% 83% Ang’03|....|/183% 141 ‘all rol P & W 1st gold 4s J-g|* 92. co 92 Aug’02!....) 91 98 
r 31 T-d] secn-+ ceweeef140 May’02)..../1139 140 w oO.reae Boll en g3198.1925/J-J|* 90% 91%) 90% Sep’ 88% 
aced to gold 448 3/J-J| 112% 134g Sep ’0 112 116% a oe 150) A-O 2% ie | 82% 84 81% 87 
Reg ‘eC PB. canesecosese 1643 Apr’0 am & Buff lstg 4s.h1946)J-Dj 97 ......| 98% Aug’(2!..../] 97 9 ty 
Dakota ext gold 6s. O|M-N|*116% ------ 169 Aug’02 Listers Del 1st con g 5s 1928) J-D/*1124...... 1242 Aug’02}....//110% 113 
Mont ext 1st gold 4s. 7) J5-D} ....-.106 oe 106 n Pac RR & | gr g 48..1947|J-J| 105 Sale (104% 10544/134 104 is 
tered TE SD orininw’ soannk May’01 Register AT ToS] -ccnce .2.00- 054 Sep ’02)....//104 
E Minn ist div ist ¢58..1908/A-0] 10713 Saie 107% 1074g) 1st lien convert 48......1911/M-N| 110 Sale |108% 1131/8668 los its 
BI A-O} cece Registered. IM-N] ..-.06 ...... 06 es -106 106 
Nor Div lst gold 4s 48) A-O Ore Ry & Nav con g 48.1946) J-D «103° 13a 103 ~ 103 1 
Minn Union ist § 6s 22) 5-J pr’02 Ore Short Line Ist ¢ 68..1922/ F-A 376% 126 126 "02 125» 120% 
ee interel 37 J-J 1st consol g 5s... 46} 3-3} 116 16 16 116 119% 
BT T-d| sescce ceceeefl15 Apr’? 4s & participating --+01927/F-A 38% Sale 93 95 'oi1 96 
Bate , STI T-3] ....00 2419 J’ne’0 Utah & Nor lst 7s BOS} J-J} 110 ....../1172T’ne’01}....}}...... . 
AR ist gods nay 938) J-D i23 251 Feb’0¢ Sel ncossotnababnad 926) 3-3) 110 “ 11443 Apr’02|.- joees i114, 174% 
BtP& See Ni ree UniN J RR& CCo See PaRR 
StP& ox it y seeCStP M Utah Central See Rio Gr Wes! 
8 Fe ry Pi lst be, 1942 M-S] wcocceccces-/lll Aug’0l eeccee || U North See Un 
BAGAP So Bao Ga Utica & Black R See N Y Cent 
BFSNPistsink tg se. 919) J-J 3%, Deo’0 er ValInd& W See MoP 
iv F & W ist gold 6s. 4/A-O Deo’01}.... irginia Mid See South 
lst gold 5s 34/A-O 3 Deoc’d! W Sbash 1st M-N 119% Sale |118 119 118 1212 
St John’s Div lst 4iJ-J 9514 Nov’01).... 2d gold 5s F-A} 109% ....../109%9 110 17/109 114% 
Mid 1st 58..1928/M-N ) May’02}.... Debepteee series A J-J «108 1 J*ly’02)....//100 108 
ns & w st gu g4s J-J 87 Aug’0l).... [ee Mixtaceveneih 939\J-J| 84%Sale | 81 877 664 89 
Sil Sp Oca & G 5a & 42... 118i J-J 5 J’ly’02).... fond ‘lien @ aip 6 fdg Ss.-1 921|M-S| 104 1 Aug’0 105 107 
Boio al& N Nor & W et & Ch Ext lst g 5s.. 1) J-J|*109% ...... 109% Aug’ 109 111% 
ine g48...1950/A-O] 88 88%) 86% 88) 47 Des Moin Div ae 8... 939) J-J}| ....-. 98 | 97 May’02)..../, 95 97 
Coll tr refurid g 58 ......1911/M-N/ 104 104%/104% 104%) 5 Om Div 1st g 3%98....... 941/A-O}* 87 90 | 88% Sep’02)..../| 86% 89 
& Roa lst 1926)J3-J/*112 ...... 104% Feb’vs}.... Tol & Ch Div ist 48 --1941/M-8S;} 99 ......| 98 “Mar’0‘ 98 98 
Car Cent ist con g 4s...1949/ J-J|* 97 98 | 97 98 15 St Chas Bridge 1st g 6s. A-O}*111 ....../111 Sep’ ---/109. 111g 
Sher Shr&So SeeM K&T Del 
Sp O0ca&G SeeSav EF & W Wash Cent See Nor Pac 
& So lst ¢5e.,---1936 J-J} 104 ....../100 Deo’0l}. eceees evens |] Wash O & W_ See Southern 
Car & Ga See Southern West N Y& Pa 1st g 58..1987|J-J}] 119 129 Lore 101% ---//119 121% 
ac Co—Coll tr g449s8..1905|J-D} 99%Sale | 99% byt 20), 99 101%/} Gen gold 3-4s. 943/A-O} 101% Sale yt te _ 1}| 98% 102 
Gold de (Cent Pac coll). k1949/J-D] 93% 94 | 984 92 96 Income 5s.... GP eneses on | eee) 
tered .......... EU, nnstne bows 95 Apert 94% 95 !/West NoCar See South Ry 
an’ YW lst gu g 58....] APE, wenebe doused 111 J’ne’01)..../)...... ...-..|] West Shore See N Y Cent 
ome wid lst ref gu g 48 1949/F-A} 100%9S8ale {100% 101 97//100% 104 |] W VaCent& P iste 6s..1911}J-d] 111 .....-/114%2Jan 02). ...//112% 114% 
evtiesonouccent 49/H-A} ............| 99% J’ne’00). i idmeeneniaiier were LE 1m ote. A-O} 116 ....../113 ph --0f/1]13 1154 
mort oe goid Sigs. % 929\J-D| 87% 88%) 88 882 87 889% Wheel Div 1st an d 58..1928}J-d| 11 evcee-/113 Sep ’02)..../112% 118 
tered ........ 29\J-D} ..... ENE S: ae Hen Be eesees}] Exten & Imp gold 58...1930)F-A/ 111 ...... 113 Dec’01}....}}..cose «sense 
Gal ar & SA ist g Gs... 910/F-A! 108% ....../113 *Pnevd 1 113 lst consol 48.............1949|M-S| Q98%gSale | 934, 93 91 4 OT% 
2d gold 78............ -1905) J-D} 104 ....../108 Mar’02}..../1108 108 |) Wilkes & East See Erie 
Mex & Pac istg5s.. 1931/M-N) 510% Apr’02 10945110 Wil & Sioux F SeeStP M&M 
Gila VGN letguebe ised 4|M-N 108 May’02/..../1108 112 Winona& StP SeeC&N W 
Hous E & W T 1st g 58.1933'M-N' 71103 Anug’02!..../[103 106 ‘Wis Cent 50-yr lst gen 48.1949'J-J' 93%Sale ' 93 93 4gi1 88 06 
MISCELLANEOUS BONDS—Concluded. 
Manufacturing & Industrial arenesne 
Am Hide & L istafg6s..1919|M-S} 96% 98 | 98 98 | 1 94% 100 |jAdams Ex col tr g 48......1948/M-8] 104% Sale [104 104%) 17//103% 107% 
an 8 trite Mtg 1 lat te 68.. 915|M-S|* 86 ...... 87 702]... 911o]|Am Dk & Imp5s See Gent NI 
tr 48...1919|J-J] ......°81 | 82 Jne’02\.... 4 83 ||AmSS Coot W Vag 5s....1920/M-N] ............ 100% J'ne'03}.. -[}100% 101% 
5 8 S Oar! Go Fr g 68...1942)J-J] ............ 105 Jan'O0}....!]....06 ..0-.- B’kl’n FerryCo lstcons g 5s’48) F-A/* ecoes-| 80% Sep 02 79% 85% 
Consol Tobacco 50-yr g 4s. G51/F-Al 68%Sale | 664 69 64% 69%|/Chic Je & St Yard col g 58.1915) J-J 111 Mar’01). pcocee ose 
tered 4s.......... SPREE . cones b40s0s 65 ‘9 Mar’02|....|/| 654g 65649/}/DetM & Milder pee agg 911/A-O 83 88 vi% 
Distill of Amer coil tr g 58.1911 J-J] scence 98 | 98 98 86 6988 Hoboken L& I ry 5s...1810|M-N cwccce coccccce|> jseecen eneee 
Gramercy Sug 1st gold 68.1923)A-O| ...... 99 | 99% Apr’01|....!|...... -...-- Mad Sq Garden lst g 58..1919/M-N Pe SG es 
deb 5s. 10} Jd-J)"100  ...... 99 Jan °O9}..../|....2 ....- Man Beh H & L geng 4s..1940|/M-N 50 Feb’02)..../| 38 50 
Non-conv deben 5s. 13j;A-O/*100 ...... 100 May’02}..../100 100 Newp Ne Ship & DD5s d1990/5-J — 
Int decuosteet toe {Onn -1918/F-A] 108 Sale |108 108 5107 112 N Y¥ Dock og Di SH Ae 951/F-A 
erbocker ZO) St Joseph Stk 930) J-Jd 
Ist gold 58............ 25|A-O}*...... 98 | 93 Ang'00 a dlicidetir datiola St L Ter Cu plegstat'ne Pro 
Nat Starch Mig Golstg és 920/M-N/ 102 ...... 102 102%; 2)/102 ” iT0% Cc 0 lst g4 bs 5 0 year..1917/ J-D 
Co s f deb 58..1925|J-J|*...... Apr’62}..../) 89 95 s Yate Ware PFs -1923\J-J 
lat g 68...1946/F-A Bale | 69 69 2)| 65 74 [Sp Val Wat Works lst 6s.1906|/M-S/* 
gold 5s..........1946) ....| 18% 13% 14 14%/ 51) 6% 19 S Red & Ref lststg 88.3 L931) <0] cocese ccccee! 
U 8 Leath Cos f deb g6s..1913 eooeee ll4 [113%9 11349]: 1/112 116% 























*No price Friday; latest bid and asked. a Due Jan )DueFeb ¢ Due Mar dDue Apr g Due J’ne h DueJ’ly & Due Aug pDue Nov gDue Dec «Option sala 
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“Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY 





— 













































































k ending Blocks 
Woes Ratlroad &c Stowe 
902 Shares Par value —an 
——— 
@aturday .......-| 441,295] $42,047,850) $1,916 $1, 
Monday ... | 649,777 G2 a2e700 898 116,000 
nceday .........] 1,078,165] 102,737,600 : 20, 
Wednesday...-..| 1,357,766] 129,801, "230, 20/000 
ursday........| 306,281] 75,676,100] 3,210,600] 30,000 
Bitay 222-] Tososs} 76, 5726 15,000 
Total ........-.| 5,039,372)$488,521,300) $24,587,700] $202,000 
Sales at Week ending Sept 26 January 1 to Sept 26 
New York Stock 
Rachange 1902 1901 1902 
ORS AMER: EE 
Par =e apge see St hetretty $12: 2 $48,508 $21. 068.687, 
Bank par.. 0, 
BONDS 
Government bonds $172,000 $14,000) £962,400 
and mis. bonds| 24,587,700] 12,521,500] 687,239,760 
Total bonds...) $24,961,700} $12,535, $690,221,850) $767,706,970 

















DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 























EXCHANGES 

mapenting Boston Philadelphia 
piz6 | tasted | Unitsted| Bona | Listed | Unlisted 
shares| shares sales shares shares 
Saturday ..... 11,465} 3,373] $23,000} 17,602] _ 3,217 
Monday’ .....| 127194 448 # e085 545924) 10,069 

‘som 17,603} 14,614) _54:510] 48,393 

Wednesday ..| 22,323) 15,930] 121,000] 52,148} 10,861 
Thursday..... 12;108| 10,544] 65,000) 41,173) 4,121 
Friday .......) 7,684, 8531] 46,000) 29,215] 3,903 
Total.......| 83,877] 61,440] $337,676] 243,455] 41,074 











Gas 

Indiana Nat & Il be = 

me 68 e+ Nae eh 
Gas stock 50 
ine 6s 1980 sen 
Jackson Gas Co ...... 50 
58 @ 1937...........A 

City Gas. 








BOER. .nscecesessh-O 
Laclede Gas .......... L100 
Preferred ..........- 
Lafay’eGaslst M.. 
Madiso’ 


New Gas & C 
O& Ind Nat & 011100 
lst 68 1926.........J-D 
Gas........ 50 
StJ Gas 58 1937.J-J 
StPaul Gen 58’44M-8 


eeececccece 


Telegr & Telephone 
Bell Tel of Buffale 100) 
Central & So Amer...100) 
Ches & Poto Teleph..100) 
58 1909. 


MF - owen necene 


Commercial Cable ----1E 
Commer Un Tel (N ¥).2 
Emp & Bay State Tel i 
Franklin 


Ssiec 


st 











Gold d& Bio 7-7100 


4498, 1905... 
Hudson River Teieph 100 


Northw og...50) 
NYG@NI PS ‘Telephone 100 





New a ey hone See £ 








WB nccccccrcccceccees 


26: 

Providence Telephone. 50 
ee & Atilantic..25 
Tel & Cable of Am.15 


fingsCo Elec 











Outside Securities 


d Weekly Review of Outside Market will be found on @ preceding page. 





Street Railways 
NEW YORK CITY 


J 

Con 581943 See Stock 

B’way Surf lst 5s gu tt 
2d 6s int as rental 190: 


Cent’1 Crosstown stk.100} 265 
lst M 68 1922..... M-N/é 
Cen PEN & 5 Biv atk 108 ; 


Bid | Ask 





@112%9/115 Louiev! St Ry 681930J&J 
5/8 10 Bos lst 58'24.J-Di@. 
275 inneap St Ry 5s See Stk| Exch /lis 
126 ||New = 


Le phe | 100) 


7s 1902..... 004/101 ea viv} (wh issued). 
Christ’r & 10th St stk 100) 190 ate Str stock.1 
Coi& Yth Ave 58 See Stock| Exch /list 8 1909 ......... J 
Dry DEBS stk 100) 120 130 North. Jeceey St stock100) 
lat gold 58 1932...J-D} 113%3/116'9) 8 1948 ............M-N 





list mort 6s 1910...M-S 
2dincome 68 1915..J-J 
Lex Av & Pay F'5s See St 


Metropol Street Ry See 


Ninth Avenue stock.100 
Second Avenue stock100 


Sixth Avenue stock..100 


Sou Boulev 58 1945..J-J// 


Serer 1st 58 1919...A-0 
ig ey See S 


10449 Pat By con 6s ivsi-J-D 





114 4s oe 


110 || Wes brat 
k oe list Con g 58 1936..... M-N 


415 2d 6s 1914..... oneeeA-OlG1 
109 || Rochest 100 
415 Preferred ...........100] 1 
75 Con 5s 1930........ A-O 
112 2d 58 1933.......... J-Die 


101 |/So Side El (Chic) stk.100 
k Exc jlist Szreqeee Rap Tr 58 1946) 
tk ‘oledo Rys & Light See 
Lix list} Unit al hinaaae 100) 
205 Preferred . 1 


2106%/106 || Unit Rys San Fran subs. 
119 Common (when issued) 
180 ye 5 aaeoennn issued) 


St......100 


ProrsStRR 6a 1944-0 tis 

“A t. 

28th & 29th Ste lst 5s 96 114% Gas Securities 
Twonty-Third St stk.100 415 NEW YORK 


8 1906... 
Union Ry [st 68 1942 F-A 
Westchest lst 58°43 JJ 
BROOKLYN 

Atlan Ave 58 3908...4-0 

Con ie & ~ 931...... 
yy eZ ee Stock xe 
BB WE bs 1933..A-O0 
—— y =f stook...10) 


Stock Exch] list 


Buin cr Sremme 58 1903.J-J 
Bkn Hate ltée 1941 A-O 
BkinQ Cod Sub See Stk 


5s crtis —_ 1903..J5-J 
BrkC & N 5s 1939.J-J 
@rstaNew 16st 58’06 F-A 


ex 498. 
Steinway 1st 6s 1922.J-J 
pe ee 


Stree 
omen 5s aia) 


ecg 
Hi 
EF 
rz 








ium Ry 





(it 


Detroit United Ry See Stk’ 





@117%y 


ectr 
eees (9) St i109 
eeeseceseeel 00} 107 
con 5s See Phiila 
Srosst’ rn D istee’33.5-D é 





Exch [list 
@ Buyer pays accrued interest. 


wen 





111 





220 || Detroit t City Gas 
Essex & 


06 ||Cent Union Gas 1st Se... 
118/119 ||Con Gas (N ¥) stock N Y| Stock’ 
1 Equit Gas con 58 1932 See 

tual Gas. 00; 


107 ooul...-1 
108 || Preferred ........... 

lat 58 1930........ M-N 
400 OTHER CITIES 








Hudson Gas 100} 


list 
----|L15 || Fort Wayne 6s 1925..J-J 
92 ||Gas&Eleo B Col 


-}[10th & 23d Sts meaty. 100) 





Acker Mer & Condit. ..6s 
Real -100 


68 -A 

Amer Tobacco com... 50) 
Preferred .....-.....100} 
Am ay ‘o’rs 00) 
écveveeseced 00} 

Amer W riting Paper oO 
Pret evecceeeeee LOU} 
JS 

00) 


Snare 1 
Claflin (H B) inuent 
a preferred 





60 ||Grand 
109 ist 58 1915 
Hartford 
udson Co 4 
5s £1949 ..........M-N/3104 14) 
1 Price per share. 


esencesee¥-AlQ1 
(Ct) Gas L...265 $a" 


oeeeee | 





E 

E 

Narragan (Prov) El Co 50 

NY&Q eats, LUO 
Tr 


tec Col 00) 
United Electricot N J100) 
48 1929..............5-D 


Ferry Companies ol 
F stock] 
ONY a Bist de 1911.0-9 
Con 581943 See Stock 
Metropolitan Ferry 5s... 
NY& EB Ferry stk.100 
lat 58 1922........ M-N) 
N Y & Hoboken stk.100) 
Hob Fy 1 gaa 4 
r) 

NY&N4J 18t5s 1946.54 








1st mort 58 1919...J-D 
nion Ferry stock...100) 
lat 58 192U.........M-N 


Railroad 
Chic Ind& Tas gate(v 
Chic Peo & St L Ls 100) 

Prior lien g 48 

Con mtg H br 1930.J &J 
Income 68 1930......... 
chit a Polite ds (wi 

Rook Island (when is. 
New p (wh issued) 
Denver & South’n ...100 


Ore Short L 4s 
Pitts Bess & LYE Bis dame 50) 
Preferred ............ 50 


Industrial and Miscel 


Siiaainaksie’ 


Preferred 0a) 
American Chicle Co..100 
erred 
































OU; 

00 

00) 

‘erred ..... +2000 00) 
Mtg Co 100 

00 

OU} 


se eeeeee 














Stock 
lartf wid dwelt y 200 
L&PCo100) 








Cons Ry Ltgé Re: 1 
Consol Rub bber Trend 
ee Bx caresses 


come S rage 17 
Continenta Tobac deb 7s} 104 
Cramps’ Sh &En Bldg] 65 
Crucible Steel ........100 


Preterred ........... 
Distil’ gSecurit’snew(w i) 
om ew 58 (when issued)... 
minion Securities.100 


Syeie Steel..... woe LOU) 
Pret 1 








LOO 

Gorham Mig Co com.10U) 
Preferred ........... Oufe125 
Greene © ra same str 
Guggenheim Explorati’n| 160 
Hackensack M eadiows 100) 
Hall Signal Co ....... 100) 
00} 







Industrial and Miscel | pid 


bh 
ES 


SSIS re 


SEREESS 


ss 
HOS 


es 





referred. L 
Hoboken tana & Imp100} 
56 1910 ..........00M-N 
Heuston Oil th: 








40 % paid ............... 
Internat’ BankingCo100 
International Salt. ...100 

lat g 58 1951.........<0- 
Intern’t’| Silv 68 °48.J-D 
John B Stetson 

Preferred .......... 100) 
Lanston Monotype... 20) 
| Laren ‘8 Mort insur. 








pol ers’ ‘Title Ins. 0 
a meen hE pike ene Po: 








Mex Nat Construc. pfiv0) 
BR Coal..5 





Monongahela 0 

Preferred ............ 50} 
Mosler Safe Co. 00} 
National Bread. 0u 





Preferred .. 00 
National Carbon......100 
LOU 











Northern L greeny = 100 
1 SeeStk) E: 





+] Swilt & 





Ig 
Union wr Com. 


5a 1949. 
Vulcan Detinning.... 1 





New Eng Consol gy bes 
New Eng Transpo: 
N Y Biscuit 6s ibit. M8 8 


N Y Tran tation 
Nicholson File Co....100) 
Nor Am Lam’r & Pita 
North Platte Copper.1 
Ontario Silver e100 
Otis Elevator com. 1 





Royal Bak Powd -1¢ 
Russell & E ierwit 
Safety Car Heat & Lt 1¢ 
Seminole Mining 
Simmons Hardw com 
Preterred 


0 
( 
¢ 
Singer Mfg Co........10 
Stan illing Co.10 





cel ELeeeeeee 
re 

















SSE 





BG « acorcccccececcegecce 
Standard Oil of N R&S oo 
Standard Coup 

Preferred 4 
Storage Power. 

















Boston Stk 
lst 58 1910-1914....J5-J 
Tennessee Copper.....25/t 

© Coal.1 


lat 68 1906. - ----0-A-O 
Title Guar & Trust 


— 


Cx 
BSSShoa4 
cee eee 


see 


$= ee 
a anal 











Title Ins Co of N Y..1 oo 
Wt 








a 
Z 
mae 
FF 
HL 


Trow Directory new..1 
Union Cop; 








a 8 & Chain. i¢ 
Union Switch & Signal 
Preferred 





SSoss 





lst preferred. 
ref: osescsce, 
U 8 Cotton Duck.....1 
U_8S Envelope com. 
Preferred 


US Realty & Con (wh iss 
Pref when issued 
US Red Refining] 
U iG Shipballd’g iwi ine 
Ww 
Pretern wen insted) 
Us wer Corp 6a (w i). 
U SSteel iss 
Gol te be Ber BAD 1901 


~ 
coe 

SSS 2555 
> 






































Pei apa, 

















+ Sale price. { Exstoek. o Ex rights 


‘Worthing Pump ( 





Ww Air Brake. 
White ffnob ie “i 



























BOSTON STOCK EXOHANGE—Stock Record, Daily, Weekly and Yearly 
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SE 
Share Prices—Not Per Centum Prices STOCKS Roe — Sines January 1 ange 101 Previn 
BOSTON STOCK 
2 Wednesday| Thursday Fri ‘eek 
ytd Sept, 2 Kept 28 Sept. 24°| Sept. 25 Sept. 46 EXCHANGE Shares} Lowest Highest || Lowest | Highes 
Railroads 
‘ 3 912 91} GO's 91%! Yl%9 _92%|Atch Top & Santa Fe100/10,072) 74% Jan27| 9642Sep 9/| 42% Jan| 907%2'ng 
105% 103% J 102% 100% 100% 10115 102 © 102% 102%) Do pret eae e+ 100 1.908 95% Mar12/106 Sep 2|| 80 May|107% May 
260 "260... 260 260 | 260 260 | 260 260/Boston & Albany....100) — 142/259%J’nel4 66 | ay 9 261 | [hen 265 Ay 
157 160 13 157 158 | 157 168%! 157  157%9|Boston Elevated..... 0} 1,311)2150 Ang29/173 "2 Marl4 159% Jan 190 3 
on 2388 isa” ios ios | 197 _ i98 Boston & Staine....-100 22101 Jan 21009 Abrosiiss Devjao0 APE 
402, “16 ly|* f n 2 
#197 198 ibs 198 pe ssogenet Last Sate 177915) Wyte none’, 2 100) -e-n-gil79, Jam ISHS Apr2gies Febii7e Aye 
....:: 305 305 |-300 305 ]<300 305 | 30% oston Ci 201172 Maroell14 ‘ 
vane 3] 386 ise |-tsu 158. |-iss 197, ],168 108, |ChicSune ity & USY100 83116 “Beb20172 Marz0]143%Jau [102 Ihe 
eee. 128 34g] 12 126% eae 126 s|*...... ‘ a Nd i 28}1 : 
#196” 200 *|*i99 bao +199 "200° *199°° 200 | Last Sale|199  Aug’02|Con & Mont Glass 4..100} ...... 199 Augl’ Jan 27/198 Jan |200% Noy 
ol] ‘naabe eo cceere| ceccce coccee, LOStSalel160 *02|Conn & Pass Riv pref O00} .-++--/160 J’ne2: 166% Feb 10) 160 Jan/165 
SNARE EAD FRE LastSale288_ J"ly’02|Connecticut River...100| --....(285 J’ly 11295 Feb 6||276 Jan|286 May 
14244 142%) 142° 1424 *142 144 |*142 144 | Fitchburg pref.......100} 117/142 Jan24/148 Marlij/139 Jan|i48 Apr 
PRE [ae er ge keg Aug’02)Maine Cen eeeee-/172 Jan 178% 7 Ty 10 166 Jan 173 Nov 
c] 38% 38%] 38° BAY, 3 37 T' 5,686) $3 %sJan 28) 45% Apr2l|| 24, Jan) 45 ly 
962 96%) *96 97 Ft ts 96%! 365% 965 Do p 92 Jan13| 99 J’ne 96 Jn 
27 *261g 27% 2642 20) 26% —26%|Mexican Central. J 
233 233 232 232 | 2314 932 INYNH 
LastSale|171% May’02i|Northern N H 
LastSale|235 Aug’02i\Norwich & 
*20P 1g ....26] 210 210 {Old Colony.. 
84 84 82'g 821/Pere Marque a798 4 Se N 
“85 87 | 84 87 Do Mayl9} 91. J’ly 30 8 , 
75 75 75 75 |Rutland 74 10 Sep 15/138% 4 r23|| 87 Jan|120 eo 
188% 107 2610 LastSateiods Sepoa im eplijiio Maril|l 98 snelios hee 
A 4y]* 10549 107 ast Sale|lo. "021 «DO pref. cccoccece 00) ----.- Os 
*]e31s win 1 Ms 2 106% ish tone by 107 ig 3 28 ge 78taJan ie 
wosbeslarate Patina fa oats ea “say 178 vily 14 172, Novi173 <4 
“93%, 933) “9: 93 93 9344) 93% 93% 95%] 93% A Jan| § 
one ith 7 nats eocee-} 113 113 [113 114 p> Ae Poy a acs si "Bete Tiy 28 17 110 oe yt an 
seeece eect] TITII] Bast Satelss sep 02 t 5548ep 4 40% Dee 138 me 
cliches abies LastSalelis50 Aug’02 Wore Nash & Roch..100} -2.---]148% Feb11 1521 Mayl2 150 Augl155 Aug 
sce -yorm . i 
3%] 24 244! 2319 24%] 231g 24%) 24 25 Amer A icul Chem.100} 2,757| 21 Jan 16 824 Fly ¥29]| 20 Oct | 34% J ne 
288. 887 ere 7 83 '| cet saul 84 85 '1 83% BB “gy ethan ~-100} 4,105] 81%Zan 2) 91 “Fy 28)| T9nDec| 9 “ome 
wa 3a si Bio 28% rege Re B'yjamer Pao Serv. 50 % t yneid 875 Magoo 28 * ‘Aug 33 Jan 
2819 28 284g 28g) --cccce cocess] .22000 ccoceel DO BEOEscccacccoe & NecltKoz, 
Sapna ae Hae eS HE) ESTs HAPS GATS 6G amon eyo sae Ghageaealiee BeclgN 
+118 © 120 | 120 °721 ‘| 1201204) - een ‘ 2 
“12 i 173 7 hte tH 1672170, 163%3100'% 46 ae 4 Amer ‘Telep & Teleg.100) $330 ass Mart gifted 4 uh — 1FF a Jan 
“Be 28 30° 804 to Boul 7 79% 0% Bo 80.) De “Pithyeecsee 09 1,604 7, Apr2al 80% Jan 2) 70% Mar] 83 “iy 
* 2 4 - 4% bd oston Pan 4 e 
» Xe Ride 2s “14128 128 LastSate 128 Sep ’02/CumPer! Telep & Tel 100}_---..- 22% Apr 4/130% ADr30 5 ey 140 re | 
i 1% 734) 6812 T1te) 68%a 71%) 70 71 |Dominion Iron & St.....|14,235| 25 Jan 15 = Panga "ool oon Fee 
*Tlg 8 Toss | one ar8 | ord *o75 “leas? gg h'e East Boston Land.....--| “850! TaJly 24], 9% Mar27!|_ 7 Nov! 95, Feb 
#975 2 *275 280 | 275 278 | 275 275 |*275 980 |Edison Elec Iltum...100} 82/244 Jan 2 285 May $217, Jan i270 Mae 
*194 196 182 102% 188 190 |*188 190 |*183 190 |General Electric.....100) 57/9183 J’ly 26/3 ADT t tas 5 Dlises, Nov 
*184 MR eee Last sate sea ae Mer enthel er f4ne,.108 et yan 3°38, Se , "ta, bee oa Mae 
2% wg 2 Z Mg} #2 exican Telephone... 342 
eee *1104...... #11038 ner: Lastsale 106'9° Mar’04|Minn Gen Elec pref. 100} 7|106%9 Marl9 10149 Aug 198 ~ 
eee” Ye peste 88 — a Sep ’02|N E Cotton Yarn pref 100} 5) 93taJ’nel6|| 88 oe 7. Se 
Ss rT Wee > RE” Fe ae Ee ers E Gas & O Tr rects.100 1 9] 753 Mar20 mT ay i =o 
#241 142! 140'y14U%/*140 1414/4139 140% 140 140 |N E Telephone....... 00) 2|151_ Apr30|/12744 p 
Se waseehl? chiias 40 |*..... Mtebe - ae lant Comp new récta100 411 Sep Vga’ San lass” Gas 
et = cn 240 24014) 236° 239 |+2222.52 040 240 240 Ke ben ate ws .. rons fe 
Oe Bs aoe, Bi eee ee LastSatelg 02] Reece Burton. iioie. 0} 6 Jan23 ayes 18 nek * Ole ae 
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“Tas, 15" fang 8 OF ubber 18% Jan 25 19. Sep 21)| 13% Oct 34 Jan 
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@8% oe ee te SS peel “SN? osx 02 en eFobas| Scape si 2 Now| bidn 
a 4” 13") 17" 13‘) #1113 4g 9 0 Mar2 16%s'y 14 98 Heb] 18 Ape 
#26 7 Ree *26 1 *25 «26 | LastSaleo5% gep’ 24 J’lyl4 4 ook Babes} 223 ie 
oat S° Tieso f f ‘SMfay 9] 1 "Jan 31l|600," Dec| 6% Mar 
#50 “bo 1 |*50 5 3 Last Sale|-5y J’ly 02 50 ay $ an 2a% Dec Sep 
27 oy 687 4 *86%.....3 27 27 | +253 ...... ¥ 22 Jan23 +4 wer § ate Dee Gan 
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Oe ct Cena Gnas SSAREOL Bénbee cocced a 17 0% n’ ental Zinc..... 25) ----- * sooo sees onee 
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BONDS 3 BONDS se ei}. 
BOSTON STOCK EXCH’GE 3 BOSTON STOCK EXCH’GE St gaat ae BS —- 
WEEK ENDING SEPT 26 & WEEK ENDING SEPT 26 Rf Last Sale ||| January 2 
j . Lome oe hi Vol\Low High 
Am Bell Tale hone 48....1908/J-J Tilinois Steel deben 5s....1910) J-J| re Sh a9 1 10% 
Am Tel ‘el coll tr 48.1929) J-J Non-convert deben 5s...1913)A-0 101% "> 01% 101 102 
Atch ry het lst 78..1908/M-8 Ta Falls & Sioux C 1st 78..1917/A-O 132% Jne0g -+--/1182% 133% 
Atch Top @ 8 Fagen ¢ $e. 195) A-O Kan C Clin & Spr 1st 5s...1925/A-0 105 105 05 106 
a djus ent § 6 pene 195) Nov Kan CFt 8 & Gulf 1st 7s..1908] J-D 
Boston & Lowell 4s. 107} J-D Kan O Ft Sco’ s....1928|M-N 
Boston = Maine 4°28......1944) J-J KanCM & B gen4s....... 1934/M-S 
Plain 48..........- 42) F-A Inoome 58........... Mar1934/Sp 1 
Bost & Mon 3d une 7s...1904|/M-N Old Colony Tr Co rects fads si 
Boston Terminal lst - 947) F-Al Kan O &M Ry & Br Ist 581929/A-O 
Boston United Gas 1st és 1939] J-J Peo see cs 1st 7s..1 J-J} 1 
2a 9) d-5 LBR& FtSm ld gr 1st 7s...1 J-J 
Bur & Mo Riv ex 6s 8iJ-J Maine Cent cons 1st 7s...1912/A-0 
Non-exempt 6s. J-d Cons let 48 .............. 12)A-O} . 
Sinking fun J-J M Hough & Ont ist 6s. A-O 
Butte & Boston 1st 6s. 7\A-O M Central cons 4s.. J-J 
‘ap ‘o B lst 78.19 N lstcons 4 Receyee J J’ly 
2a 78 39} J -D 2d cons inc 3s....... Jan ay 
Cent Vermt lst g4s..May1920 9-2 Mich Teleph cons 5s ...... d- 
Chic Burl & Q ist 18...---1903/J3-J3 Minne Elec con g 5s J.-J 
owa Div ist 9|A-0 New Eng Cot Yarn 5s8....1929)F-A 
lowa Div  ¢ pengemaens 9|A-O Eng Gas & C ist 5s..1 J-D 
Debenture 5s 3iM-N New Eng Teleph 6s....... A-O 
Denver Exten 4s. “A 6s A-O 
Nebraska Exten 4s N 6s A-O 
B& SW sfds. 1/M-8 5s A-O 
fMlinois Div 3498.........1949/J-d MYON Eng 1st 76....-.-] J-J 
Joint bonds See Gt Northern bi U-J 
Chic Jo By & Stk Yds 5s .1915| J-J old Golon: _ 2 eRe F-A 
= 4 5“ A-O Oreg Ry av con g 4s.. 5| J-D 
Ch Mil & St P Dub .. 1920) 5-J 2 Oreg Sh Line Ist g 6s..... L F-A 
Ch M & St P Wis V di ag J-d 3 Re “sah py lst sf 6s... J-J 
Cc nee No Mich 1st M-N} 0 Bu d ist 6s....... M-N 
Chic & W Mich gen e ---1921/J-D Of Rutland. hee 1st 481949) J-J 
Concord & Mont cons 48..1920) J-D 0! Seattle Eleo lst biebobd F-A 
Conn & Pass R ist g 48...1 A-O) 1 Lf “ory gannene M-S 
Current River 1st ai 927|A-O 0. Union Pac RR Ei erg 4s. J-J 
Det Gr ob Kony Ry 8 946/A-O 9 1st lien conv 4s. M-N 
ooeee1913/M-8} 1 Vermont & Mass 5s....... M-N 
Eastern lst nt Rg )6)/M-S 0g M- 
oe thes - 
-s| . M 104% Aug’02 10. 
prenit tik & Yada A-O § 4s. F 103% Jne'02 «+. -//103 
Uneteenpet A-O} 1 : Western Teleph s Tel 5s. J 105 ie Til 
ag oe Cc 3S 4 Q coll tds 1js-J 4 Cent 1st gen 4s J a Santee <0ndineunes sane 
Registered 48............1921/Q-J Wisconsin Valley lst 7s.. J 119% 08 «--ef 119% 119% 
























































Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


~ No price Friday; latest bid andasked. Trust Co. ctfs. 





Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





Share Prices—Not Per Centum Prices 


ACTIVE STOCKS 





Saturtey Monday Tuesda 
Sept 2 Sept 22 | Sept 2. 


(For Bonds and Inactive a 
Stocks see below) Shares 


Range Since January 1 
ate 1902 


\Range for Previous 
Year (1901) 














Highest || Lowest | Highest 





74 «74 73% _ 73%) *73 


74 
ese eecese 125 125 | 125 125 
821g 321g] 32% 32%) 32 32 


wee 52 | *51% 519) 


61 561 
16% 156% 15% 15%) 14% 1539) 


ee | eee, | eee 
BE REE 
74 %T44) 73% 74 73% 74 
*78 goag 7% 78%) «77 


35% 35%) 35 
4% 45) 


15% 16's) 15 


6 
86% 36% 36 36%) 3412163515 


0435 44 | “43% 43%) "43 


88151¢381%19, 38% 35% aN % 
114% 114%) 1144114 1124114 


aoe coccee weewee sececel snsses sseeee 





73%/Conso! 
Northern Central ...... 50 62}104 
\4|Seaboard Ea | east, 5,600) 
1260) 
7,002) 


x 





45 4 


- 
wae erases] soenee eomeee seceee 





“335 "83 


fon gon) aon gon 
aie + er ial ao 
13 1638 


0 
% pref. <- 50 
4 penneyivanis i Co CPitta} 10) 
Philadelphia Electric... 
Sing Rapid Transit ... 








nion Trac’ 
‘United Gas Impt...... 
Welsbach Co ...........1 














Baltimore 
lidated Gas. ......100) 


TOL. ...00--200-1 
fan Gets Nav.... 50) ...... 
} 50) 7,100) 
2,667 


~ 




















SSeS 
























7413Sep 18} 58 Jan} 65% ty 
125471 29 8819 Jan |106)s D 

34% Augl8|} 9% Jan 30u7'ne 
3) Sete Avel® 24% Jau| 54% Sep 


Marl5j| 14 Dec] 18s Mar 


wdeiten wane ar 
2915 sep 23) 15% Mar) 31%J’ne 
36 Apr29i| 20%, Dec] 384A 
80% Apr29)|| 40 Feb] 804 J" 
79% Sep 9} 62%gJan con ae. 
38%Jan 2|| 28%9Jan ctr 


Augl8i/ 35 Dec 
reb 7] om 


e 
505 Apr30)|\40% Jan| 54% May 
tym eh 4% Dec} 8% Fe 
Ps 3g Sop 25)).....2 2-}------ econo 


3]] 12‘gJan| 28% Deo 


ar 6) 45'0Sep 3|| 34%3Jan| 414 Deo 
405;4Sep 10|| 19 Jan] 32'3Deo 
a 48'9 Augl4 Rs pe OH 37 Jan 


Feb 








~ 
Li] 
=) 
bo 
‘CO 
pe 
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402 May29|| 38 Dec] 55 














PHILADELPHIA Bid 


PHILADELPHIA 


PHILADELPHIA 





BALTIMORE Bid | Ask 





Inactive Stocks 


d 
Amer Iron & Steel....5 


merican Railways...50) 


Cement. 








Bell T ONE... ..0-.- 


























Preferr 
Germantown Pass. eet 
Harrison Bros —...108 
Hestonv -- Fair ag 
Preferr 
mL. "eee "00 
Inter Sm P & Dynam. “10 omnes 





Phil Elec gold trust ctfs. 


rc City ty 58 ¢'19. eR: 
| Balls Ter 1st 58 1926.3 
| Ber; & EBrw 1st 6s'21 JJ 


Che & D Can 1st 68'16 x 
Choc & Me 1st 5s 1949 J-J 

-||\Ch Ok & G gen 58°19 J-J 

Cit St Ry (Ind) con 5s ’33} 








Col St Ry 1st con 58 1932 
2 Tracot N J 1st 58.’33 
o* lst M - bg MN 


Elec & Peo T: 
Elm & =e ist 6s 10. JJ 


Weisbach s f 58 1930.J-D 














Tit Bet eccseocence 10 
Little 8 Tkill.......50) 61 
Minenilt & Sonnyi H..50} 65 


an 
Pennsylvania eta ‘i 47 














Preferred ........... 100 
Phila Co (Pitts) -50) 50 
Phil German & og 50] 174 
Phila Traction. ---0--t 50] 98 
meral.....1 Lo 5 
Buaquch 1 trom & Stee! 2 
Tid Stes D 632) 
Uaited NI RR &O..100) 281% 
Unit Pow & Trans.... ccoese| 4439 
United Trac Pitts.....50) .....| 











Tana 
Atlanta & Charlotte..100 
Atlan one L (com).100 
oe) 100 
Georgia Sou & Fia...100 





an. 25 Brewing. ......100 


Vv 
Leh V ext 4s ase 948. J-D 
2d 7s 191 Mt Vernon Cot Duck..... 
Unit Elec L 





Bonds 
Anacostia & Pot 5s....... 
Atl & Ch 1st 7...1907 J-J 
Atl Coast L(Ct)ctfs 5s J-D 

Ctfs of indebt 4s....J-J 


























Chas City Ry lst 58°23 5-3 


Trust certifs 4s......... 


BALTIMORE 
ctive Stocks 


Ny a cosceccoscee LOU) 


POL. ..eeeeeeeeeeel U0) 


& P pref.50) 





Ext& Imp 5s. 1982 M-S 











8 
MetSt(Wash)Iistis’25F A 
ine Ver as uck lst 58. 


CO! 
ri Gas ist 5s. 
NpUN&OP ist oe'gsM- N 
Norfolk St lst 5s’ ge: 
rth Cent 41498 1925 A-O 





1 L&P 1st 4498’29 M-N’ 
Un Ry & El lst 4s’49 M-S; 
Income 48 Pg ag or 
a 
th ser 34501 
5th series 58 tH 2 
Va (arate) 38 new '32.J-—J 
Fund debt 2-38 1 
C con 68 1914 J-J) 
C&P 1st 6g’1 
Wil & Weld 5s..1 











Chas Ry G& El5s’99M-S} 90%) 91 
& A ext 5s8.’09 IJ us ssse8e 


Bo. cecccees 


werenes et -e* 





2s 
oe 
































* Bid and asked prices; no sales on 
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Fuvestment aud Railroad Intelligence. 





The following table shows the gross earnings of eve 


RAILROAD EARNINGS. 


Stzam railroad from which regular weekly or monthly returns 


can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
for the period from July & to and including such latest week or month. 


columns the earnin 
The returns of the 


street railways are brought together separately on a subsequent page. 












































































































































































































































































































































































































































Latest Gross Earnings July 1 to Latest Date. Latest Gross LKarnings July 1 to Latest Date, 
ROADS Week Current | Previous | Current Previous ROADS Week Current | Previous | Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 
15 824 2 887, July 3 3 890) 2,484 
oo © o- [JUNE ...... »' 12, Millen 'w'n.. seeceee ° 
Py thern./2d wkSept; 44,135) 40,880; Mineral 0... JULY. .. 2005 ar 48,906) 51,623 
NO & Texas|Pacitic Minnea L./3d wiSept] _ 76,233] 863,154] $23,166 
NO & No East.|August....| 171,622) 146,857; M8tP & 8 St M.|3d wkSept] 168,61 1,592,746] 1,239,664 
& Vicksb’g|August... 75,517 0 & Texas|3d wk Sept 394,146) ,795,003| 3,603,691 
ieksb Sh & P. ean... 90,989) | 72,51 Mo Pac & Iron Mtj3d wksept| 709, 6 8,156,980) 8,346,391 
Valley|July...... 41,583 Central Branch|38d wkSept] _24,0¢ 265,10: 375,624 
Arbor....... 3a wk 311 "8 39.7 Total......... kSept| 733,06 8,422,083} 8,722,015 
Wash&Bal.|June......| 6,65: Mob Jack & K 0. ne 4,31 48,027| 34,485 
Bitte &8 Fe.|July.. 14,596,708)4, 708'502 Mobile & Ohio..¢ 556,82 1,115,099 5,7 
Heisote & Char..|June . 22 25, 64 "214,917 Nash Ch & 8t La,|3d wk i wk Spi 174,936 1,985,617} 1,720,251 
Knoxv & — August. 44,000) Nat'l of Mex. Sept; 151,147 1,931,152} 1,615, 03 
fi Goan & Bi irm./August. ... f 023} 8,970) nkelg gehen A w+ 14,6 9;769| * 26,467 
July 1365,369| 11166134! Nevada Central..|July....... 2,640 2,640 096 
tl Vela ow West. June .....-) 21,3 19,325 & Hud Riv|August. ...|6,737,247|6,795,467|12,774,085|12,735,563 
-.|June -.--- ‘, 9,509} 10,113 N ¥ Oub & West.|August....| 408,215) $71,513 748,060 1,118,041 
B.---} = N Y Sus est/August... ? 263, ‘ 
&0 $a. thw. ¢ |AUgust. ...|5,542,967/5,070,081 Norfolk & Weernl3d gust 4 397,521) 318,043] 4,402,684] 3,628,416 
oosi|July.......| 120,274] 108,965 Northern CentraljJ ly .-..... 28,415) 656,615) _ 628,415) 656,615 
th & tien JULY. .-.00- 2,4 2,394 North’n Pacitic... August. eh ae 20,377|8,623,434 7,670,749 6,813,500 
palin Zanes de Oln July....... 14758] | 14'938 Nor Shore (Cal)... August 56, 47, 122,605) 108,195 
Bellefonte Cent’i|August 4,369] 4,808 Pacific Coast Co.|July.......4 546,789) 456,356) 546,739) 456,386 
July....... 4, 8,628 Penn—EastP&Ee|July.......(9,771,603/8,351,103} 9,771,503) 8,351,103 
suff Attica & “SR 2,704) 2,582 West P & E.§ Y.---.-.| Inc, 55 Ine. 5|51,200 
tuft Roch & ricts|3d wkSept| 145,825) 131,674 Pere Marquette..|2d wkSept 218,012) 201,198 ee tty 589 2,018,275 
uuffalo &Busq... OU S 66,941) 62,642) Phila & Erie..... WAY cas dece 512,041] 605,059] 512,041 605,059 
jurl O Rap & No|May....... 399,700] 399,772 Phila Wilm & B..|July....... 1,052, "478| 971,278) 1,052,478] 971,278 
Q Pacitici3d a 822,000} 762,000} e Bf. SADT <wsnwe 171 1,400 2,171 1,400 
Qane Beit ........ 18,821 6,637 Pittsb C O & St L/August....|1 gsai7td 1,832;046] 3, 779, 784 3,476,934 
Yent’l of Georgiajzd Viopd 181,8 184,030 Pittsb & West’n.|March..... 491| '867,798] 3,210,005] 2,910,210 
yent’l of NJ pon August..../1,190,549)1,574,597 Plant System— ) 
seins costa tide! age st aot ca 
Ohattan South’n. Ww ip’ 599% ‘ runs & W’n, 7 
ap & Ohio...isd wk Sept 276,787 6,474 Chas & Sav... JUNE .n00. 706,318 598,739 8,475,502 7,948,368 
Dhio & Alton Ry.|July....... 806,474] 827,658; Sav Fla & W. 
Gis 2 lindo a Sap “Vawter “tater asuine Soe 
D 18. Ww t . 5 Co.— 
Qhic Gt Western. |3d wk Sept] 148,421| 142°335 Phil & Read,...\July....... 2,203,119) 1,931,175 $900,118 
Qhic Ind & L’v... : 101,787] 92,358 Coal & Ir Co....|July.. 7 197| 1,892 506 
hic Milw é& St 3,661,393|3,582,041 Tot both Co’s 2 a7, (872| 4,095,625 
¢ hic & North W’n 14,841/4,298,425) Rich Fr’ksb & P 9 ) 
hic Peo & St L.. 133,929] 123,97 Rio Grande Jct.. 51,784 
Dhic RI & Pi Re 877 6307|v2790358 Rio Grande So.. 4 
hic Bt P M & O 1,019,626]1,119,320) Rio Gr’de West .. 31 
Term Tr RK 35,941] ” $1,687 Rutland....2..... ) 
Oki & Guif*i4thwk Mar| 89,707| 75,378 St Jos &Gri..... 5 
NO&T Pac.j2a 109,520] 107,517 St Louis & Guit 7 
Cin Ch & St L.jzd wksept] 384,633] 383;660 NArk..... 03 
ae apy me 2d wkSept; 49,776) 50,400 st L & San Frang 
Qolorado & 114,962] 105,699 St L Southwest .. 
lol Newb oL Len. Jaly 3,614] 10,843 StL Van&TH 
& H 2,427, 26,610) San Ant & A P.. 
rnwall........ y 8,588; 10,663 0,663 || San Fran & N P 
oruwall & Leb..jJuly. 25,449] 35,7 449 35,746 || Sav Fla & West 
berl'd Valiey|August....| 118,673) 110,424) 219,630} 194,311||Seaboard Air L 
nye ay hed t|sa wkBept) 363,000) 370,200] 4,124,384) 4,061,974)|80 C & Ga Ext... 
it Southern. 27321} 24,199 = 745; 246,458|)Southern Ind .... 
é& Mackinac. , 68,068 467] 68,068 |/S0 Pacitic Co b... 
ul $o Bh é& Atl. 5,8 50,735) 695" 708 658,669|| Carson lo.| J 
eninhbitaah tesa 3,660,866/3,830,653| 6,849,694] 7,353/346|| Central Pacific. 
Evansv & Indian 7,36 7,1 91,489 83,721)| Direct Nav. Oo. 
Evansv & T H.. 36,705} 26,57: 390,96: 860,786|| Gal Har& SA. 
] & N’r’e'n 2,978 2, 2,97 2,64 Gal Hous & No 
Farmy & Powhat|July....... 7,58 4, 7,537 4,964]) Gulf W. T. & P.|Jul 
Ft W & Denv City|July.......] 234,540] 166,146) 234,540] 166,146|| Hous. E. &W.T. 
rgia RR......|July....c0-| 156, 128,088} 156,495} 128,088|) Hous. & Shrev. 
Ga South & Fla../August 126,583] 111,240) 241,96 215,40 Hous &Tex CenjJuly....... 
Val G nc scoemeel 27,039 24,389) 27,039 || Iberia & Verm. JULY. vveeee 
Gr Trunk Systemj3d wk Sept} 672,473) 604,280) 7,292,640] 6,845,136]| Louis’a West...|July..... low 
rTr. West’n.|lstwk Se 87,213} 98,839) 826,327 45,841|| Morgan’s L & T\July....... 
Det Gr H&M..|istwk Sept] 28,790 28,21 228,360] 226,224 N. Mex.& Ariz..|July....... 
t North’n— NYT & Mex ..|July....... 
Ae Minn } August..../8,492,458|2,952,868| 6,794,421) 5,476,085] Oregon © Calis, a 
Montana Cent’ljAugust....| 185,817] 164,930} 343,699] _320,771|| So Pac. Coast.. |Juiy....... 
Total system./August..../3,678,275|3,117,298] 7,138,120] 5,796,856|| So Pac RK Co.. JULY sevens 
ulféShipisland|June ...... "114,577| ' 97;169] 1;3574,6%4| 1,030,849|| So PacSS Lines|July...... 
ooking Vailey../3a wd Sept] 137,536) 127,048] 1,452,744! 1,232,789]] Tex& N Orl..... SEA 246,149 
us & Tex Cent|July....... 339,054] 387,090] '339,054| °387,099||Southern Raliw’s|3d wkBept 708,027 
ois Central. .|August....|3,370,431|3,383,178] 6,719,201| 6,558,930|| Terre H & Ind ...|August.... 144,969) 
flinois Southern|August....) 14,015] 12,333 26,172 23,376 || Terre H & Peor..|August... 55,968 
int & Gt North’nj3d wk Sept; 127,565) 107,539) 1,006,224) 969,008/|Texas Central .../2d wk Sept 11,73 
Interoc en. k Sep 88,900} 74,400) 881,13 716,670|| Texas & Pacitic..|3d wk Sept 209,812 
wa Central..../3d wkSept; 51,275) 47,670) 544,92 530,589 ||Tex 8 V & N W ..|July....... 600 
Ballway. ...|August . 7,042) 6,717 12,361 12,731 || Tifton Thom. &G.|May....... 9,79 
Kanawha & Michi3d wkSept} 13,822) 19,844) 160,12 221,578 || Tol & Ohio Cent .|3d wk sept 50,202 
Kan Oi South'n July.......| 482,262) 380,868) 482,26 380,868 ||Tol P & West ..../2d wk Sept 25,941 
Lehigh ET fice 2,951/2,110,855) 1,382,951) 2,110,855 |/Tol 8t L & W..... 3c Wk Sept 46,615 
faxing. Goal Oo. July.......| 118,298/1,425,309) 118,298] 1,425,309||Tor Ham & Butt .|/d wk sept 9,700) 
1 & Kast/n.|July.......| .307| 31,497 48,307 $1,497/| Union Pac RR. 
sland... |July....... Ine, 4|,920 Inc. 4\,92 Oreg RR & N $|July....... 4,196,141/3,948,692| 4,196,141] 3,048,692 
on end. &St.L.jJuly....... 68,815) 57,395 68,8 57,395 Oreg & Sh Line. 
uisv & Nashv./3d wkSept; 678,685) 588,985) 7,390,509} 6,452,980|| Wabash .......... 3d wkSept, 439,815] 878,604) 4,893,415] 4,375,407 
mn & Birm.../August.... 14,480 8,172 21,410) 16,759 || W roe & Sea’e|July....... 517,881| 478,081] °517,881| 478,08 
Man’tee & Gr. Rds|July....... 518} 10,5 8,518 10,550|| Wheel & LE.....13d wkSept| 83,066] 77.167} 923,362 813, 
Manis & No EastiJuly.......] 25,527) 26,12 25,527) 26,126 || Wichita Valley...|July...... 5,444 5,52 4 5,5 
tique....../August.... 9,8 8,1 16 20,142 || Wm’sport& N.Br.|July....... 15,947} 14,021 15,947) 14,021 
land & Penn|March ... 20,622 9,536 232 79,255 || White Pass & Y’ni4thwk Aug] 97,800) ........| .....--- anbUbbtle 
can Central|3d wk fept] 374,129] 288,574) 4,320,505] 8,602,791|| Wisconsin Cent..|3d wkSept} 144,000! 118,476] 1,511,029] 1,599, Tit 
can Lntern’),|July_...... 527,77 1,224) 527,77 1,224] Wrightev & T’n.. segeoee] 20,797) 8,198 x 8,19 
fetoxican By a Wk Sep 6] 88,8 77,200] 943,8 746,700|| Yazoo é& 465,891 ‘ 839,369 
Southujlstwk sept; 17,806 3,1 177, ’ 
Covers results on lines directly operated. * Figures from Dee, 1 are for the ad only. 
tmeiezioan .nemenes. ainoludes Pan ‘aducah i Pecans Division from J lin both years. t Results on & Mexican Gulf are 
1, 1902, but for no 2 pass of 190 . erie vey operated, including the 7. eAhey al. Div.for both — 
wey the Houston & Texas Cen pag me oes sue! ptt wm Ay oi the Lrg well Steamshi not previously re ported, are 
mer also Sours nse tes aac on Mon’ => boyd in both y d Includes St, Pa & Duluth eee th Ae 
are the results on the Ala. Mi my te & W Oharies. & ware soar. Fla. & West’n pee Le he = SOL 
coer: besides the St, St. te & 8, . proper, the Kan. Ft. Scott & Mem.system and FLW Fyrom tin Sy 
piers uuired Toads. earnings of the & Ke) both years, tL 
i & Ww both years. olaaeies $7,000 other income, against $194,397 for a 
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Totals for Fiscai Year. Net Earnings Monthly te Latest Dates.—The table follow. 
l | Latest Gross Barnings. ing shows the gross and net earnings of Stzam railroads 
Roaps. Period. reported this week. A fulldetailed statement, including all 
.-—~; Z Year" | roads from which monthly returns can be obtained, is given 
rs r once & month in these columns, and the latest statement of 
Allegheny Ln SETS Jan. 1 to July 31 a Ino. 185,019 | this kind will be found in the Caronicte of Sept. 20, 
— Be Cotta smnren jan ito Ang. 31 carter Me aus 1902, The next will appear in the issue of Oct, 18, 1903. 
Central of New Jersey........|Jan. ng. 662,303) 11, 51 ae mnintigidies! 
Oni Southern.......|Jan. 1 to Sept.14| ' 77,016| ° 61,918 ren “Gade tee 
Chicago Peg hy te ito a4 ug. 3 12,197,260) 12,096,179 Year. Year. - Year, Year. 
eet P Minn. & “:\Jam. 1 to Aug. 31| 7,820,076 6701-086 pee M4 . Mg s 
land Valley.........../Jam. 1 to Ai 31 777, 689,719 Alabama Gt.8o’th.aAng. 227,421 200,720 61,053 59,604 
Ft. vee & Denver ---.(Jan. 1 to july $1| 1,354,094] 1,186,975 July 1 to Aug. 31.... 429,861 382,595 111,101 106,225 
International & Gt. North’n.|Jan. 1 to t. 21) 3,277,498] 3,482,416 | Cent. of N.Jersey.a.Aug. 1,190,549 1,574,597 337,359 714,431 
Manistee & North ...\Jam. 1to July 31} 197,764] ‘208904 July 1 to Aug. 31.... 2,229,466 2,979, 
Manistique....... Jan. to Aug. $1 ; 76421 a bats Jan. 1 to Aug. 31.... 9,662,803 11,072,951 2,975,699 4,762,180 
pe ng ers lee re she 31] seseaae 1.363 | \Ontral Pacific.b...July 1,989,670 1,848,806 888,748 824,784 
Mexican Railway.............\Jan. 1 te Sept. 6| 8.416.300] 2,942'000 | Obic. & East. Il)... Aug. 556,000 ga5,s29 941,022 g00173 
Mexican Southern............/Apr. l te Sept. 7| 427,689] ‘369,364 July 1 to Aug. 31... 1,107,378 995, 488,560 447 
Pacific.............../Jam 160 Sept. 21/24,899,021| 24,476,146 | Cin. N.O.&T. P.a.Aug. 503,477 466,287 127,263 121,278 
Central Branch............. Jan. to Sept. 21 731,318 a 973.760 July 1 to Aug. 31.... 976,557 919,238 250,939 759 
ational Rit of ies...---[Yam. 1 v9 Sept 31| 6,218,085) 6.501780 | Yan a to aug di. T77;bot Gents 288378 288307 
North Shore............ eoeees./ApP. 1 to Aug. 31 2,384 251,108 Eri¢.a..... . ....- Aug. 3,660,866 3,830,653 1,226,749 1,405,808 
lvania,Bastof P.Ai..*\Jan. 1 to July 31/63,191,379|56,802,579 July 1 to Aug. 31-_.. 6,849,694 7,353,346 2,117,826 2,657,076 
West of P.& E........,...\Jan. 1 to guly 31 n6.| 3,891,500 | Ga. South. & Fla.a.Aug. 126,588 111,240 35,411 35,437 
Pere nette.............../Jan. 1 to Sept. 14| 6.744.791] 6,281,943 July 1to Aug. 31.... 241,968 215,401 68,047 65,549 
Philadelphia & Erie.-........|Jan. 1 to July 31) 3,530,460) 3,589,775 | aocking Valley.a..Aug. 652,074 458,008 225,672 182,338 
Pitts, Oincin, Obie. & Bt Le (Jon: 1 to Aug. sil1ee1eisslis‘earoes | JWy to Ang. 31... 1,077,942 887,044 433,486 352,124 
Bio Grande Junction......... Dec. 1 to saly 31 "86 ,020 "851,975 Houst, & Tex.Cen. bJuly 339,054 387,099 81,129 98,332 
St. L. Vandalia & Terre H....|Nov. 1 to Aug. 31| 1,784,854) 1,668,765 | Lou. Hen. &8t. L..July 68,815 57,895 24,755 18,831 
South Haven & evoss-(Jan. 1to Ang. 31) 47,377) 39. Manistique.b Aug. 9,830 8,185 3,362 1,635 
Terre Haute & Indiana .|Nov. 1 to Aug. 31/ 1,409,786] 1,291,044 Jan. 1 to ‘Aug. 31 76,421 718.975 40,150 35,894 
Terre Haute eeaeeees(NOV. 1 to Aug. 31| °441.167| "460,248 eo : “ . 
Texas & Pacific.............-.|\Jan. 1 to 21) 7.290,980| 7,706,152 | Manistee & Gr. Rap.July 8,518 10,550 1,674 1,271 
West Jersey & re......\Jan. 1to July 81| 2,095,583) 1,970,738 Jan. 1to July 31.... 65,572 79,456 6,393 6,251 
Wichita Valley ........ e------|\Jam. 1to July 31) 34,286) 38,557 | New York Central— 
*Theee figures include the Buffalo & Allegheny Valley Division in July 1 to Sept. 30....19,460,700 19,422,234 7,825,100 7,236,619 
jae ty tThe operations of the Monterey Mexican Gulf are | N. Y. N. H. & Hart.b— 
included from March 1, 1902. Apr. 1 to June 30....11,567,079 10,600,000 2,420,924 3,007,365 
Latest Gross Earnings by Weeks.—In the table which | N. ¥. Ont.& West.aAug. 408,215 571,513 88,860 217,467 
follows we sum up separately the earnings for the latest;  Jwy 1 to Aug. 31... 746,060 1,115,061 126,826 400,154 
week, The table covers the third week of September and | %: ¥-8us.& West.a-Aug. 194,342 272,564 38,240 116,310 
: July 1to Aug. 31.... 263,715 507,464 76,935 242,392 
shows 12°88 per cent increase in the aggregate over the same 
week last year North Shore (Cal.) bAug. 56,020 47,307 25,304 14,447 
years Apr. 1to Aug. 31.... 282,884 251,103 138,362 81,381 
3d week of September. 1902. 1901. Increase. | Decrease. | Pitts. C,C.&8t.L.a Aug. 1,954,779 1,832,046 555,976 644, 
a Jan. 1 to Aug. 31....14,619,158 13,227,991 3,888,284 3,704,196 
fics! adbve pom # Rich. Fred. & Pot..July 1023441 985,419 28,739 31,848 
45,825, 131/674) 145151) ~~. ...,| SioGrande Junct..July 52,533 51,784 £15,760. £15,585 
22,000 62,000 Sateen: Des, 1 to July 31 .. 361,020 351,975 £108,306 £105,592 
274,787| 336,474| ........ 61,687 | St.Louis S’west.b..Aug. 529,502 561,062 wl01,194 w64,212 
135,142} 121,457) 18,690) ........ July 1to Aug. 31.... 1,056,870 1,068,917 221,916 150,178 
10173? 1Oa'3e Petty sesereee | Gan Fr. & N.Pac.a.Aug, 124,586 106,713 48,641 42,190 
35'941 31887 a July 1to Aug. 31.... 248,313 215,995 99,364 90,586 
‘000 ae cee. 7,200 | {Southern Pac.Co.bJuly 6,926,294 6,721,677 2,294,637 2,496,344 
55,804) 50,735 5,069 Carson & Colo..b.July §§ 37,581 19,378 21,440 10,822 
saosl onntel  1eane Central Pacific.b.July 1,989,670 1,848,806 838,748 824,784 
" 4 “mT et""* | Direct Nav. Oo.b July 2,068 2,828 def.3,579 def.3,994 
672,473| 604,280) 68,198) ........| Gal.Har.@SanA.bJuly 503,027 559,054 57,940 135,662 
187,536 127,048 . Gal. Hous.& No.b.July 28,954 29,952 3,232 3,059 
127,565} 107,539 30.088 Quif W. T.& Pac. bJuly 18,488 13,776 2,657 542 
$1,378 47,670 3,606 Houst. E.&W.T.b July 60,868 64,880 def.3,097 13,470 
e78'638| sus'sss| 189,760 Houst.&Shreve.bJuly 16,211 13,391 2,789 2,192 
374,129] 288,574) 85.555 Hous, & Tex.O.b.July 339,054 387,099 981,129 98,382 
118-283 if s 9,187 Iberia & Vermil.b.Jaly 4,987 8,938 2,416 2,084 
390168] seal72|  Secbve Louisiana West.b.July 175,899 137,749 86,242 57,118 
y 627,000] 82,000 M’g’n’sLa.&Tex.bJuly 884,159 587,189 109,022 188,840 
ee 19088 5,000 N. Mex. & Ariz. b.July 20,301 27,090 3,793 14,380 
174988] 146'80r| 28,845 N.Y. Tex. &M.b July 32,064 25,584 15,213 9,891 
151,147) 182,574, 18,578 Oregon & Calif.b.July 333,966 280,013 116,261 100,890 
$97,681 818,043| 79,478 Sonora Railw’y.b.July 44,298 44,538 4,911 4,141 
155, 89 137,078 I 8011 So. Pac. Coast..b. July 102,957 99,015 25,149 26,951 
835,532; 708,027 S80. Pac. RR. Co. b. July p2265,002 p2250,054 953,612 pl068,441 
te zn 200.812 wee S0.Pac.88.Lines.bJuly 274,699 ....... CORR RS 
57.3 393 46,615 10.778 texas & N. Orl.b.July 266,208 246,149 ping, caale 
439,315; 378,604) 60,711 Wheel. & L, Erie.b.A 368,017 314,496 570 
183088} 77.167 25-29 Suiy 10 Aug 31-". 696,989 598,710 161,081 177,504 
eS onvuanihasa 
a Netearnings here given are after deducting taxes. 
Ps (39 Sa an 8,297,802) 7,850,877 yes b Net earnings here given are before deducting taxes. 
crease (12° G.)T __snwerece!  --0+--2- eTEO! _-oooce oe a These Agenes tetnhe Moston 4 Secne CEMtnl G08: ie: CE 
* Including Rio Grande Western. lines and Cromwell Steamship Line. 
For the second week of Septem final Includes results on former Southern Pacific of Arizona, Southern 
54 roads, and shows 8°79 oo — Sands os roy cegtonbas ce Pacific of California and Southern Pacific of New Mexico. ' 
over the same week last year w Betterments included in operating expenses A 1901, $51,- 
- 318; August, 1902, nothing. There was expended for 
2a week of September. 1902. 1901, and charged to general improvement fand August, 1902, $78,830, 
: 3 £30 per cent of gross earnings. 
1 
alsbama Gt Bouthern.| °aatss| “407880 Interest Charges and Surplus,—The following roads, In 
Sees race renne 101,208 ess 1 addition to their gross and net earnings given in the fore. 
Cin. N. O. & Texas Pac. 09,520) 107,517 going, also report charges for interest, &c., with the surplus 
ny Baste oath th ty tyres above or deficit below those charges, 
Col. Sandusky & Hocking) 32,427 26,610 —Ini., rentals . Barn’ 
Detroit Southern.........| 27,33) "190 Gurrent "Prectous Ourrenl Previews 
Duluth So. Shore & At... 56,62 460 Year. Year. Year. Year. 
Minn. 8t. P. & 8. Ste. M.. 159,640) 127,62 Roads. g 3 r 
Pere Marquette.......... 18, . _ & E, Diinois..Ai 186,523 182,822 *134,783 °*108,865 
iamnesrine 33: 363 3a 08s bees + 1 to Ang. "Se -272,626 265,233 *280,785 *232,247 
Central.........-.. 13,9 11,732 Hocking Valley.....Aug. 76,877 71,438 ‘156,627 *121,011 
Toledo Peoria & West'n.| 25,118 94 838 sal 1 t0 Bi... 147,292 143,899 °811,183 *226,662 
ronto Ham. & Buffalo 9, 4 9,700 eeeccce: 6 New York Central— 5 271,300 5 158 *3,260,900 +3 2 18 
Total (54 roads)........|10,080,380) 9,266,270, 805,650] 81,540] 7Nly 3 Mo Raph Sb. Oe ase. Sean ce 
Net increase (8°79 p.6.).-)_------- ' __------- $14.110(___-= soe Apr. 1to Aug. 31.... 52,536 42,877 80,888 38,504 
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Int., Rentats,ete.—— —Bal. of Net Earn’s.— 
““Ourrent Previous i" Brectous 
Year. Year. Year. Year. 
s > $ ~ 
N.Y. N. H. & Hartford.— 
Apr. 1 to June 30.... 2,053,877 1,978,049 *402,335 ae 
Pitts.0.U.&8t.L..Aug. 388,573 297,085 167,408  347,8 
Jan. 1 to Aug. 31.... 2,718,239 2,463,029 1,175,045 1a ed 
RioGrande Junct’n.J 7,708 7,708 8,052 . 
Deo. 1 to July “yew 61,666 61.666 46,689 ean 
San Fran. & No. Pac.Aug. 675 22,771 25,966 19,41 
July 1 to Aug. 81... et60 45,542 54,614 45,044 


* after allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES, 


The following table shows the gross earnings for the latest 
period of all stREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month, 

STREET RAILWAYS AND TRACTION COMPANIES. 


| Jan. 1 to Latest Date. 
Ourrent 
Year. 





|__ Latest Gross 
| Week or Curent 
| 











GROSS 
EARNINGS. 









Year. 
8 












sgeeee 


421,916 
655,728 
"93,752 
55,170 


7,953,307 
94,725 










146,406 
13,052 




















140, 126,875 


eeercens| comeccee 


Ven'go 
Wash 
datiieirenmen 17,313 
§ These are results for properties ownea. 
t Results now include the Pittsburg Railway Oo., operating the Con- 
solidated Traction and all the other controlled properties in Pittsburg. 
*These figures are for the corresponding period of 1900, as the fig- 
ures for 1901 were unusually heavy, owing to the Pan-American Ex- 
position at Buffalo. 
b Figures for 1901 are for Canton-Massillon Ry. only; in 1902, since 
June 1, are for Canton-Akron Ry., including Canton-Massillon Ry. 
The latter separately earned in August, 1902, $26,432, against $19,344 











Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads re- 
turns, and the latest statement of this kind will be found 
in the CHRONIOLE of Sept. 20, 1902. The next will appear 
in the issue of Oct. 18, 1902, 


——Grose Harnings.—— —Net Harnings.—— 
Ourrent 
Year. Year. Year. Year. 
Roads. S g 8 8 
ea ETH BR.b.A! 23,547 21,490 11,223 10,604 
Oct. 1 a3 a.” 191,557 179,698 84,428 poy 
Duhiep. Tee -. Aug. 61,457 41,763 24,952 21,878 
Jan. 1 to Aug. 31.... 349,236 296,084 165,590 134,474 
~- Elyria & West.Aug. 32,571 27,307 17,122 14,936 
‘an. lto Aug. 31.... 189,505 158,561 82,454 70,123 
Iatorarban 8t. Ry.(N.Y.)— 
Apr. 1 to Jase 30....K3748,338 k38699264 Keieets? 2020503 
July 1 a June 30..k 14,494,671 K 14063781 8346242 7965634 
cqngee.Brt cm. jaAng. 16,102 16,260 6,403 6,913 
ug. 31.... 97,503 91,675 35,340 33,611 
Montreal st mol Aug. 199,405 181,860 99,319 89,349 
Oct. 1to Aug. 31.... 1,843,241 1,715,066 802,295 690,622 
N. Y. & North Shore— 
Apr. 1 to June 30.... 33,097 30,030 yl3,781 yil9,134 
July 1 to June 30.... 124,506 117,005 y38,177 y35, 576 
Orange Oo. Trac....July 18,069 13,387 6,621 8,320 
Jan. 1 to July 31.... 55,381 55,170 20,043 23,159 
Sacramento Electric Gas 
& Railway Co..... ane. 41,246 34,864 20,110 19,156 
Feb. 1 to Aug. 31.... 263,729 235.857 142,542 125,637 
34th Street Crosstown— 
Apr. 1 to June 30.... 119,672 110,998 y51,612 y49,108 
July 1 te June30.... 455,668 396,948 y178,519 y157.906 
ais? 2 ry Sts. RR.— 
to June 30.... 48,257 45,462 y20,270 yl6,023 
Su i 4 June 30.... 180,510 177,119 y74,031 y60,607 
Venango Power & Trac- 
| ae «----- Aug. 24,310 15,728 9,510 sabhbacn 





k These figures, except for the three months ending June 30, 1902 
are for the Metropolitan Street Railway. y Includes “other income.” 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
eurplus or deficit above or below those charges. 

—Int.,renials,eie.— —Bal. of Net Barn’s.— 
Ourrent Previous 


Year. Year. Year. Year. 
Roads. 3 t 8 * 
Interurban St. pat (N. Y.)— 
Apr. 1 to June 30....m2,079,775 ceceseee 29,962 eneesede 
Mangrenl ¢ 8t. > Oe. Ane 22,951 21,209 76,368 68,140 
Oct. 1 to Aug. 31..... 187,179 125,619 615,116 565,003 
N. Y. t North Shore— 
Apr. 1 to June 30.... 9,586 8,590 3,195 1,544 
July ite June 80.... 39,573 34,291 def.1,196 sur-l,284 
Sacramento Electric Gas 
& Railway Co..... Aug. 10,285 9,345 9,825 9,811 
Feb. fe to Aug. 31.... 74,351 65, 5412 63,191 60,225 
34th St. Crosst’n RR.— 
Apr. 1 to, June 30.... 17,168 15,110 34.444 33,998 
July 1 to June 30.... 65,003 58,910 113,516 98,993 
28th & 29th Sts. RR.— 
Apr. 1 to June 30.... 21,515 21,378 def.1,245 def.5,355 
July 1 to June 30.. 85,477 85,283 df.11,447 df.24,675 
wae: powse & Trac- 
woup se occa een 4,166 ..2..... 6346 a... 


m Includes dividend on Metropolitan Street Railway stock paid 
under lease. 


Philadelphia Company.t 


Result. 4 the Pitisburg Railways Oo., cere 
solidated Traction and all the other rasiread properties wm aoe 


Jesd., 


Oon- 
































controlled in 
—- A t —dJan. 1 to A 

——August. ~ an. $1.- 
1992," “1901. 1902. “490i. fe 
a8 earnings........... 1,061,379 928,898 9,023,183 7,953,308 
| exp’sand taxes. 708,925 592,641 5,066,279 4,270,523 
Beteamns.' oa oper't’n 357,454 $336,257 38,956,904 3,682,785 
Other income............. 83,198 17,486 1,035,890 388, 825 
Tot.earns. &otherino. 440,652 353,748 4,992,794 4,071,610 
Deduct’ns from income*. 76,520 34,593 614,975 293,909 
Total income........... 364,182 $319,150 4,377,819 3,777,701 
Interest on funded debt. 216,709 166,928 1,832,276 1,323,628 
Dividends on pref. stock. 105,280 99,126 880,428 793,251 
321,889 266,054 2,712,704 32,116,879 
Netincome of comp’y.. 42,143 58,096 1,665,115 1,660,822 
Prop.to oth.than Phil.Co. 1,387 69,172 4,863 306,512 





Phil. Co.’sint.innetine. 40,756 def.16,076 1,660,252 1,354,310 


* These deductions include the following items: Rentals of leased 
companies, interest on current liabilities and tenement expenses. 
t Includes Consolidated Gas Co. of Pittsburg, Allegheny Ill. Co., 
Allegheny Oounty Light OCo., Ohartiers Valley Gas Oo., Union Gas 








in the corresponding period in1901. 





Co. of McKeesport, Equitable Gas Co., Pittsburg Railways Co. 
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ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the Investors’ and SrREET Rat.way SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE. 
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Brie RR . ‘az00 

Fort Worth & Denver Cit} 

Geo! . i Giene & Filo: STREST Baas 

Gila Globe & Northern... $40 | Chicago Union Traction Co........ 188 
ult &'s sini is!’na(adv. statement) 547 | International Tract, (Bufalo, ete.) 4 
Illinois Brick (balance sheet)...... } ro New York & \ ane B CO... .cscccoce 


International Paper Union Traction. 


Illinois Central Railroad. 
(Report for the year ending June 30th, 1902.) 

The annual report of the directors for the year ending June 
80, 1902, is given on pages 670 to 677, with balance sheet and 
exhibits. The Yazoo & Mississippi Valley Report was pub- 
lished in last week’s CHRONICLE, 

Comparative statistics of the operations of the Illinois 
Central and the income account, &c., have been compiled for 






































the CHRONICLE below : 
1901-02. 1900-01. 1899-00. 1898-99. 
Miles oper. June 30. 4,384 4,266 3,996 3,679 
ipment — 
Locomotives ........ 947 891 813 763 
oo 725 696 653 
Freight cars........ 42,419 ae) baer 29,903 
Work C@rs........... 4 462 335 
Operations— 
No. of pass. carried. 19 coors 17,865,439 16,245,007 14,401,234 
No. of pass. car. 1 m.401,309,425 873, 919,236 305, 649.549 268,589, - 
Rate p.mile 1:399cts, 1:960cts. 2°0216 20146 
Fre’ yhe (tons) (tons) moved. Pat in 735 74 749 sine 020 13,5 17, tH 
“ 1 mile. 078927 4016085602 v0 836 2799941184 
Rate per ton P. mile 0°622 cts. 0°619 ots. it e00 ots 0°688 cts. 
Av.rev.tr.lo’d.(tons) 5 23 232 
Earn.p.pass. trn. m. 809134 $0'8466 "8012 $0°7780 
Earns.p.tfr’t train m. $1°7101 $1°4567 \$1°4423 $1°4396 
Gross earns. p. 99,546 $8,755 $8,481 $7,659 
FISOAL RESULTS. 
1901-02. a. 1899-00. 1898-9v. 
Passenger .... ....- - 8,040,649 7,327,742 6,177,654 5,409,588 
Freight....... caeasns 27,710,782 24,876,339 22,280,420 19,251,344 
Mail, exp. & miscel. 5,089,599 4,696,379 4,153,898 3,453,808 
Grom ap pocetgts from 
hi cupmendl ane ree 36,900,460 32,611,967 28,114,690 
oar of @ way, &0 5,649,648 5,860,818 5,568,697 4,283,497 
Maint. of _— pm'nt 1 5900.787 ‘ £37 1,243 1 if 876,182 3,195,937 
Trans teens ’ 2 859 
| =< ahead 796,759 719,899 § 19-723.848 
TEE. onnkad cnescone 1,766,217 1,590,115 1,491,781 1,358,980 
Expen. of operat’n.. 28,014,340 25,841,792 22,869,396 19,562,262 
P.c. ofexp. toearns. (68°62) (70°03) (70°12) (69°58) 
Incomie from traffic. 12,806,690 11,058,668 9,742,571 8,552,428 
_ INCOME ACCOUNT. 
1901-02. 1900-01. 1899-00. 1898-99. 
Net recetpts— 8 
coeeey'n of railway 12,803,690 11,058,668 9,742,571 8,552,428 
Inte Wiis ccannean 3,535,109 2,476,575 2,411,721 2,547,658 
WO. cccesccccs 16,697 28,608 30,090 33,4 
Total...... ses. 16,358,496 13,563,851 12,184,382 11,133,506 
Disbursemenis— 
Int. on Ill. C. bon 3,015,365 2,930,925 2,776,925 2,902,465 
Int.on Ill. Gat an 
OC. 8. L. & N.O. 
bonds accrued, 
pay’bleafler Jaly 1 ele OS SEES ea gaat oe ne nee Ome 
tentofC.8.LaN 2,413,251 2,421,090 2,421,090 2,361, ace 
: tal D. &8.0. RR. 505,161 533,913 627,568 981,646 
Rent.St. L. A & T.H. 507,525 507,525 507,525 508,020 
Rent of Litchfid Div. epgecces 7,50) ee. > semeheee 
Rent of Peoria Div.. 16,732 BEGET |) Dieepune ©” eaetiotee 
Dividends (I.C.)..... 4,752,000 3,780,000 3,300,000 32,813,500 
For betterments.... 4, 172 2,895,400 2,416, 674 1 "475,040 
Pension 7und,..... oo ‘oupanahe a.  tsacchio .” . times 
Bonds drawn..... iss 50,000 50,000 50,000 50,000 
Total..... wcecess 16,814,535 13,521,591 12,143,782 11,089,545 
= surplus.... *43,961 42,260 40,600 43,961 


‘ne surplus dividend fand June 30, 1902, applicable to dividends 
was o, 132,447. 

















GENERAL BALANCB SHEET JUNE 30. 


1900. 


085,494 147°895,1 
2,208,608 tt 
108, 6,112,908 































Total. 
—V. 75, p. 611, 497. 








Canoes 
CHRONICLE are as follows: 
1901-03, 
Road oper.June30. 2,483 
Locomotives....... . 490 
Passenger equipm’t 396 
Freightequipment. 17,195 
Passen. carried, No. 5,109,302 
—_ carried 1 mile.332,708,490 
oP pass p. m... 1-791 ote. 
ea 't (tons) carr.t 8.578 60 
ping wong im.f *1 47408 
mperm. 0604 
Rev 4 load (tons 234. 
per frt. tr. m 1°7195 
Earn. per pass.tr.m. "9140 
Gross earn. per m. $7,815 
Earnings— $ 
Passenger ........... 5,780,241 
Freight.......... eee. 11,763,541 
Mail, express, etc... 1,509,711 














Wabash Railroad. 
(Report for the year ending June 30, 1902.) 

The remarks of Mr. O. D. Ashley, Chairman of the Board, 
are given at length in this weok’s issue of the CHRONICLE, on 
a to 687; also extracts from the report of President 

Statistics compiled in the usual form for the 


Net aesots.......... .........-.. 8,907,069 _........ oanennes 
Adv 1 149,857 
‘Assets +> Su pee baat? 1 338.008 react 
‘Assets in pension fund......... 250,000 250,000... 
sscccnceacseee-+-000226,867,506 216,875,881 200,007,461 
< 

ito00.008  foee 

00 | 16,234 
652,937 pis 
pF oe 700,313 
<eecceee «8,990,478 1,551,415 
2,376,000 1,980,000 _—1,800.000 
nssvnssessensee- $010,960 960,980 $.910,980 
TU) 1{838;777 —«:1825,099 ~—s-:1, 214,621 
TT) 1$188/447 —«:1,088.487 —«:1,046, 227 
cae nasi 250,000 250,000 a enane 
ae ae . ae = 216,875,881 200,097,461 


1900-01. 1899-00. 1898-99 
2,367 2,858 2,278 
434 437 405 
355 345 
16,087 13,169 13,582 
4,949,016 | 4,277,785 | 3,751,019 
264,268,214 233,848,065 210,592,089 
18 +¥ ote. 1-913 ots. 1897 ots. 
4,949 8,080,220 6,987,641 
“i ‘978,952 *1,902,88 686,830 
0°563 ots. 0°557 cts. 0°552 ots 
283 9 235 
gi'508¢ 1:5005 1'2973 
"8514 “84038 "7942 
97,437 $7,028 96,3 10 
4,982,694 4,474,652 3,995,102 
11,158,966 10,616, 9,212,692 
*412,804 1,849,998 1,186,180 





























































































































Total..........-« 19,058,493 17,554,464 16,410,990 14,398,074 
Maintenanceofway 2,740,901 2,335,3 371 1.008.! L3l ,686,363 
Motive power....... 4,294,889 3,605,625 s:ig0"787 
Maintenanceofcars 1,244,087 1457, i51 1,834,758 bt peta 
Transportation ..... 5,249,038 ,844,253 0,788 
General ..... Gnecse os 318,521 «roa 201 3 266,649 $83'059 

Total....... aes-. 13,847,436 12,752,045 11,947,416 10,411,474 
P.c.op.exp.to earns. (72°68) (72°64) (72°87) (72°33) 
Net earnings........ 5,206,057 4,802,419 4,493,574 3,982,500 

*Three ciphers yaa omitted. 
t Revenue freight only. 
INCOME ACCOUNT. 
-— 1900-01. 1899-00. 1898-99. 
ays pecs 5,206,057 4. 508,618 «403, 74 3,982,500 
a ren etc... 418,155 343,836 39,522 249,811 

Total...... énnies 5,624,212 5,146,265 4,833,096 4,232,311 

Deduct— 

Taxes.... ....... moines 627,930 586,199 567,327 567,163 
Tr’k & b’dge rentals 805,326 796,096 797,678 770,276 
Additions & misc... 814,740 700,253 332,185 55,441 

Total....... eee. 2,247,996 2,083,548 1,697,190 1,892,880 
Applicable toint... 3,376,216 3,063,707 3,135,906 mar 431 
Interest on bonds.. 2,964,757 2,760,571 2,589,471 2,542,285 
Bentof leased lines. —=s -...enne cnn n nue 126,325 149, 210 

Balanoe.........-. 411,459 303,136 420,110 147,986 
Div. on er deb. “Aa” 210,000 210,000 210,110 spoueeee 

Surplus......... 201,459 93,136 210,000 147,936 

BALANCE SHEET JUNE 30. 
1902. 1901. 1900. 

Assets— $ 
Road, equipment, etc......... -.-144,009,500 136,980,500 184,944 
Sa. CI, co wnndcbens'®:.’. ennttinne 2120 64, 

Sap; rem and materials .......... 1,259,860 816,931 891,219 

: hand........ Eds Secu éecec 4,436,761 « 962,737 

5 ond DondB. ....0.--..-00006 »377,5380 1,282,331 875,915 

pam collectible............. »225,670 62,8) 69,582 

Advances and miscellaneous.... 225,199 106,017 87,931 

Equipment suspense accoant.... 294,615 y 639,483 

DOOR dc ncctcsccscns onde «s----149,521,116 142,057,488 139,335,980 
bilities— 

28, 00, 28, .! ) 

D 24,000,¢ 24, ,000 

) 85,081,000 83,045,000 

5 «i ines 769,353 

93,850 '848'972¢ 1,988,850 

ea 387,109 40,6 397,494 

ke 4,601 3,849 3,490 

‘ 000 180,009 10,019 

nipment notes.. a0 sesene~ 2,290 465,861 639,432 

vidend = a debenture bonds... rie 105,000 105,000 

Credit oe and loss...........-. 642421 403,000 377,842 








_vt 70.4 p.3 





149,521,116 142,057,488 139,385,980 
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1901-02, 

Aver. mileage oper. 7,855 
Locomotives........ 1,812 
Prelget 020... 84.201 
eight cars....... wiee 


Operat ons 
Passe’ arried. 6,379,128 _ 5,664,811 
Pass carried 1 1 60770882 $14,087,047 413.9 412 987,184 956,788,688 


Atchison Topeka & Santa Fe Railway. 
{Report for year ending June 30, 1902.) 

The report of President Ripley t rinted in full on pages 

678 to 682, and in addition the prin 

Below is a comparative statement 


tables are 


clpal 


OPERATrous, EARNINGS, ETO. 


1900-01. 1899-00. 
7,807 7,341 
1,174 1,152 
717 6 
29,229 28,042 
739 688 
4,811,466 


also given. 


four years prepared 


1898-99. 
7,083 


1.008 
sane 


4,255,922 











































































































Cash, etc., in trust for redem’n 












































Rate pass. p . 12 ots. 

Fr’ De (tons) car’d.. 11,596,093 11 rity 9.805.018 8,924,678 
Fr pn ay 1m. 4,231,748 *3,876,793 *8,454,591 *2,.893,011 
perton p. mile 0-988 cts. 1°007 cts. 0-976 ote. 19 

Av.rev.tr.load (tons) if 7a 242°67 1°40 161°54 
Ea xt Pegnt tr. m m. . $$ 4 At] $: 
rn. . , P ° 
Gross earns. Dp. m.. 5628 ad aed $5,761 
arnings— 
Freight EEN 1,815,607 39,052,557 33,729,333 29,492,547 
_ nes 13439 ’385 11,678, ‘017 9,334,662 8,126,142 
Mail and express... 3,009,075 2,570,196 2,424.350 
us... '790,9 ot "735, 173 597,887 470,420 
| as 59,185,086 54,474,822 46,232,078 40,513,499 
Maint. of road, &o. 6,141,466 6,352,244 6,354,372 7,672,108 
Maint. of equipm’t. 864,951 6,403,547 5,267,832 4,810,796 
Transportation. .... 18,442,488 17,243,303 14,736, 147 14,085,783 
General expenses.. 1,460,413 1,363,851 1,168,148 1,087,995 
Spec.betterm’tacct. .......-.. 900,000 9 ceccccccce «= eerovevene 
Total............ 33,909,268 32,262,946 27,521,499 27,606,681 
P.c.ofop.ex.toearn. (57°34) (59°28) (59°53) (68°14) 
Net earnings ....... 25,225,818 22,211,876 18,710,579 12,906,818 
(*000s8 omitted.) 
INCOME ACCOURT. 
1901-03. ds’ ae 1899-00, 1898-99. 
Net earnings........ 26,505 18 22, i 876 18 ate 12,906,818 
Income from inv’t.. 706,247 315 198,169 145,935 
Miscellaneous ...... 434, ‘611 ipa’ ts 68, 1651 03,500 
aappeseacgon 26,366,676 22,544,433 18,977,399 13,156,253 
of tracks, &o. 368,327 359,093 282,692 208,560 
erccrtwais. Yast Menon yatie bist 
] ton 8... * , ’ ’ 
Int. on adj. bonds.. 8,840 2:0 yor 2,058,840 + 53,840 
Divs. on pref .....-. 5 ‘708, 690 5,708 3,139,596 +141.657 
Rate p. o. on pt.(Nos.5& (Nos. 4ds5 eo (Nor aes 3%) Oe 1,1%) 
Dividend on com 478,220 UBPO BES —.n.nrcccccs = ceccvcccee 
Rate. p.c.on com. (Nos. 3835, 2 s) (Nos.1, 112%) pokes ** ~~ tulad aoa 
Miscellaneous ...... 198, 666 66,634 57,072 
Total............ ae 17,307,928 132,377,651 10,109,911 
Balance, surplus... 5,777,618 65,236,505 6,599,738 3,046,342 
GENERAL BALANCE SHEET JUNB 30. 
1902. 1901. 1900. 
Assets— 8 8 
Railroad, franchises, etc., 
eluding stocks, bonds, eto weuind 418,982, 696 412 pos are 399,001,474 
Invest. in other ee adpoinsate 10,82 1,618 803,278 3,783,624 


















‘erred stock outeta' 


betterment fund......... 
placement fund. 


Fuel reserve fund....... 

Accrued taxes not due. 

Interest accrued not yet du 

poapees. not a 
‘ay-ro) 


Traffic balances ...............--- 
Miscellaneous accounts payable 
Prior accounts in liquidation.... 
Profit and loss account (surp) ... 








Common stock.........-..«--...----102,000,000 
nding..... ety 114,199,530 114,199, 530 


Pref 
Funded debt (see SUPPLEMENT) .2 





102,000,000 























85,810 199,085,710 
67,080 1,239,809 
211,688 589,747 
66,781 321,861 
Bt Sie ted 59,413 
k 257,447 
53,104 844,291 
8,512,275 3,115, 
01/1 193.630 
1,954,255 1,807,310 
(687,781 2,428,258 
'452,391 88,46" 
272,1 39,91 
20,379 268,616 
16,027,415 13,052,740 


of equipment bonds, serlesA.. .......... 189,670 267,670 
Expenditures for improvements 2,723,776 1,887,595 3,309,870 
Expenditures for extensions.... 656,173 60,61 140 
Expenditures for equipment.... 7,226,77 1,028,172 1,112,702 

Compapy’s escuritics on hand... 2,895,896 @,898,4 2,772,389 
Other securities on hand......... 7,067 577,127 503,227 
Dep. under Art. 5 of Gen. Mort.. REE sens iSuad~" act shocas 
Materials and supplies....... ---. 8,408,027 2,293,276 aes, 277 
Traffic balances................-. 1,457,106 1,387,660 4,672 
Agents ano conductors.......... 372,429 380,822 a 616 
U. 8. Government............. ooo f 503,1 26 406,629 

oe = wcocccoucce: ones 8 2,156 15,259 
Miscellaneous ........ .-.-- wceseee 5,072,206 8,770, 833 2,778,788 
Cash on hand. and in bank..... 20,544, 0,484,201 7,104,905 
Prior accounts in liquidation... 1,276 740 7,697 
Total assets............--++ «» 474,709,843 441, eae 424,692,969 
iabilities— 


102,090,000 
188,288,710 


9,994,620 

















Total Mabili 
—V. 75, p. 610, 183. 


The net —— over expenses an 


ona in operation 30 miles of railway fully equipped. 


and fixed 





474,709,343 441,064,546 424,692,969 


San Francisco & North Pacific Railway. 
(CALIFORNIA NORTHWESTERN RAILWAY CO., LESSEE.) 
(Report for ithe year ending June 30, 1908,) 


President Arthur W. Foster says: 
charges are $29,295 less 


than the preceding year, but the necessity of putting the property into 
standard condition has been considered as of paramount importance. 
D the year 711 tons of new 65-lb. steel Tail have = laid on 
main and 389 —_ of 56-lb. steel rail and 102 tons of iron rail re- 
laid on branches an ee! 18, cross ties laid on line. "all obii- 
— have been en » and prospects for ensuing year 
The ernie Northwestern Ry. Co. has completed 








The earnings, expenses and 


charges have been as follows: 


EARNINGS, EXPENSES AND CHARGES. 




































































1901-02. 1900-01. 1899-00. 1897-98 
Harnings— 3 8 
Passengers ..........-000-2--02-. 529,365 473,500 448,343 419,910 
Preighs,. ....<<- os: esecccccceee-. 540,408 602,785 452,926 455,506 
Mail, express & miscellaneous... 62,806 62,715 56,9 53,790 
Bot rennet TO 1.088000 958,223 922,245 
oon ucting tion..... .140 229,355 214,005 198 
Motive ting transportation... 8,396 147,754 139,770 i3a'see 
Maintenance of 41,1 37,468 46,039 
Maintenance of way 156,678 130,598 113,127 
General.......... eose 84,699 74,839 84,277 
Tax 1 41,827 42,256 38,818 
TOUR 2.20. cnccacccncce esceseee. 824,314 701,421 638,936 605,968 
Net earnings.........--...2.-e0. 808,265 337,579 319,287 316,283 
Deduet— 
Interest on bonds.......... 199,513 201,743 201,900 
inking ensscuddsbecccoupass 25,000 25,000 25,000 
BR voncntnrcecsusve _eunen 224,513 226,743 226,900 
Balance, surplus.........-.. s---- 83,772 113,066 92,544 89,382 
—V. 76, p. 136. 
Alabama Great Southern Railroad. 
(Report for the year ended June 30, 1902.) 
Earnings, Ete.—The earnings, balance sheet, etc., of the 
American company are as follows: 
1901-02. 1900-01. 1899-00. 1898-99, 
Earnings— 
Passenger...........- eeeeee 611,687 512,279 ,041 398,179 
WED. over<csoncegne conse 1 ee 1,428,419 1,400,033 1,152,910 
Mail, express, &G.......... 277,451 258,040 247,874 265,484 
| oo concn -.2,487,453 2,198,739 2,092,448 1,816,523 
Bapenses— 
Transportation............ wee 318 681,781 643,359 562,411 
Maintenance of way, &c.. 378,28 298,081 263,662 256,857 
Maint. of equipment...... igs'a50 421,246 398,255 290,819 
SEsbisscessens vasenone 83,981 73,899 72,115 64,151 
DRED. cncsaccccnsions'sco --- 85,527 83,123 78,434 71,947 
UNS. vnc nckgsvanenesee 4,210 age, 130 1,455,825 1,246,185 
P. o, of exp. to earnings... “Gia (70°64) (69°58) 68-9 
rrr earnings....... evebenne 13,248 645,6 636,623 
d miscell. income....... 11,564 13,389 11,821 ba +4 
WO esccasececieds --e-. 724,807 658,998 648,444 677,418 
Deducit— 
Interest ona st rentals....... 208,043 285,582 285, ges 263,808 
Miscelianeous.............. x 22, "712 19,413 
Dividends on m pret. shares. 185:437 249,405 _189, 955 _100, 576 
ee woepee ter 504,411 562,236 “498,249 ~ 492,815 
ee ee - 220,396 96,762 150,195 84,608 
BALANCE SHEET JUNB 30. 
1902. 1901. 1902, 1901, 
ssets— Liabilt' tes— mY 
vost Of road.......+ 12,782,582 12, 1.963 Ordinarv shares.... 7,889,000 780,000 
Equipm~nt owned. 2,429,809 2,429,808 | Preferred shares.. 3, 0 350 
Lovestments........ ,313,086 1,252,586 | First mort. bonds.. 1,750,000 1,760, 
Car-trust equip.... 156.609 172,711 | Debentures........ 870,000 
Arrears of div...... ,883 258,833 | Gen. mort. bonds.. 2,556,8 2.5 
Material on hand.. 180,531 114,053 “trust notes. ... 156.6 172,711 
Sundry accounts... 4,425 4,425 | Certs. for dividend 258,838 
Spec. cash reserve —~" pasereee 
for def. sagan 415,000 360,000; notdaue.. ........ 25,304 25,304 
Sieh tn toa Seoia | “8e'4s8 Reserve for Tol 308,788 950,587 
Station agents, &c. 45,988  27,¥48 | Reserve for main- F 
London office...... 3,600 2,614 tenance of way.. 101,948  ........ 
Other railroads.... 173,603 104.264 | Taxes acc. not due. $9,651 38,582 
U.S. P. O. Dep..... 14 408 14,697 | Miscell. reserves... 71,251 89,958 
So. Express Co.... 8,167 3,167 | Sundry accounts... ........ 8 
ndiv. and co’s..... 147,816 83,455 | Int. and rentals 60,872 62,234 
Miscellaneous...... 4,7 3,168 | Vouch. & acc. pay.. 150,151 85,008 
Pay-rolls..........-. 58.440 744 
ndivy. and co's. 2,172 uss 
recy | railroads. . $7,177 10,178 
A.G.8. Ry. Co., Ltd. 355 5,491 
Profit and loss..... 868 673,004 
Total.......+.+«. 18,252,104 18,018,21 Total........... 104 
—v 48 9. i008: 18 18,214 4 ‘otal. 18,262,104 18,013,214 
United Traction Co. of Albany and Troy. 
(Statement for year ended June 30, 1902.) 


The results for the late fiscal year compare with those of 
the preceding year, and with the combined results of the two 
constituent properties for earlier years prior to the consolida- 


tion, as follows: 











1901-02. 1900-01. 1899-00. 1898-99. 

Gross earnings...... 1,461,892 1,881,879 1,306,634 1240966 
Operating expenses.1,004,917 907,526 848,724 765,382 
Net earnings..... 456,975 424,353 457.910 475,932 
Other income........ 17,716 8,329 12,229 8348 
WR sdnscnccanwas 474,691 482,682 470,139 484,280 

uct— 

Interest..........-.0. eco 179,234 177,320 171,767 
Taxes, rentals, 6 73,7 67.277 58,642 81,098 
Dividends ...... o 5%) 249991 (5%)229, 487 120,000 146,875 
Bal. for year....def.47,396  def.43,356 sar.114,177 sur.84,545 


BALANCE SHEET OF JUNE 30, 1902. 


























ont: of road and equip- ©: teal tech: . $4,999,950 
a 8 euseaneiong 

EERE RED ;80,182,649 Bonded debt... .-.--. 4,241,300 

Stocks and bonds of int. due and aco “ 33,820 

180,488 | Di: idends unpaid 18 

100,842 ans J 

terials and ae 42315 Due fo = 13,768 

ie ue for wages 

Sundries............ sous 88,124 | Due for suppl’s & taxes 100, 00,264 

Profit & loss (surplus).. _ 87,786 

tal... cocesesee. 99,589,584 Total... ...00« eaanan$9,589,584 


—Vv. 73 p. 1113. 
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American Thread Company. 
(Statement for year ended March $1, 1902.) 




















about $3,800, 5,000 t a 
100 passenger ca" $3,070,000 a- -t- f~ 50,000; 
Relaseetcan ot chee tnlibivas oi Mantwal aud othee palate 1 200 608 


The common stock of the American Thread Co is owned cad 2 t of t be 
the English Sewing Cotton Co., from whose reports the | “tween North Bay and Carleton Junction,” 500,000 
“London a — the ey of he American Com- Reduction of 4 ~ ae end improvement of sligament be | 
pany’s operations for three years Q5 TOMIOWSs.._ —«s—‘(i‘siéttC A ee See ene hate on Eat, i” Pi oy 
1901-02. 1900-01. 1890.00. | “fom Willlath re ren ae Detwoon WinniPes And 500,000 
PrOMM ...c0---0-cncsccerese-oee £160,273 £256,675 £274,352 | Improvement of es and alignment of Short Line e- 
Deduct— tween Mon’ ama 6t. John, N. B..........22..-0020-.-200 900, 
Depreciation..........-------+« 262,000 2,000 | Additional elevators, terminals, business and passing sid- 
Bond interest........... ecceee - 54,715 53,550 53,191 ings and other facilities to meet requirements of pasinens. 3,000,000 
Preferred aly wceesedercee a 4 50,585 Soees —V. 75, p. 546, 553. 
ssniinininentssueniaeaaanaiaet - ~ Central Ontario Ry.—Sale Adjourned.—The foreclosure 
Balance, surplus..........d6f.86,977 £1,790 £34,099 | gale has been adjourned until Oct. 15. See Master’s notice 


—V. 78, p. 446. 
Consolidated Lake Superior Company. 
(Report for year ending June 30, 1902.) 


On pages 682 to 685 of to-day’s CHRONICLE will be found the 
company’s fourth annual report, embracing, with the usual 
financial tables, a valuable description of the company’s 
property and asummary of the condition of its various under- 
Eyngs including railway lines, steel works, power plants, 
iron foundry, paper mills, etc., etc.—V. 75, p. 618, 896, 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


American (Electric) Railways.—Annual Report.—Fol- 
lowing is the company’s statement for the fiscal year ending 
June 80, showing gross receipts of the controlled companies 
$1,009,496, against $844,297 in 1900-01, and results for the 
American Railways Co. as below: 

5 5 . Dividends. Surplus. 
1901-09.....8370.584 7,652 $302,783 $178,178 $124,554 
1900-01.... 274,623 48,517 226,106 112,530 113,576 

Offsetting $875,000 bills payable, the treasury held on June 
80, 1902, — of the $2,500,000 collateral trust 5s issued. — 
V. 75, p. 496. 


Anthracite Coal Roads.—Strike.—The twentieth week of 
the strike has been marked by an increase in acts of violence 
and the calling out of additional troops to protect the work- 
ing miners. At present there are four full regiments, two 
companies of another regiment and two troops of cavalry in 
the field. John Markle of G. B, Markle & Co., independent 
operators, in an interview on Sept. 24 said that the com- 

es were shipping at present 15 per cent of the normal 
output of anthracite. President Mitchell of the United 
Mine Workers has made the claim that no union men have 
returned to work. Mr. Markle says he knows one company 
which has in its employ 20 per cent of the normal number 
of employes.—V. 75, p. 548, 496. 


Baltimore & Cumberland Valley Extension RR.—New 
Stock Offered.—This company, whose road is leased to the 
Western Maryland RR., the latter guaranteeing dividends 
on the stock and principal and interest on the ,000 bonds, 
issued some months ago $120,600 new stock to provide for 
improvements. This stock is guaranteed dividends at the 
rate of 5 p.c. per annum, payable Jan.1 and July1. The 
stock previously issued ($270,000) was guaranteed 7 p. c. per 
annum, C, H, White & Co. are offering a block of the new 
5 p.c. stock at $55°50 per $50 share. Without change in 
length of road the gross earnings of the B, & O, V. Exten- 
sion RR. have increased gradually from $152,833 in 1894 to 
$801,095 in 1900 and the net a from $64,792 to $168, 
07. The teed interest on bonds, the sinking fund 
= the di — on the stock aggregate $42,730 per annum, 
—V. 71, p. 


Boston & Maine RR.—New Securities.—The shareholders 
will vote Oct. 8 on issuing $1,000,000 new common stock and 
$2,000,000 bonds for the following purposes: 
Expenditures already made, viz.: Separation of grade 

crossings ($538,000); construction of Portemouth Electric 

Branch Ry. ($83.0:.0); main line second track ($41,000); 

ccd psemeb~umamenerirwia 

es have been jaeed pacedcct dvesecsoopecess coancecces 1,300,000 
Ohanges of alignment and gradients, and ‘other rye 

improvements on Worcester Nashua & Portland,Division. 300,000 
2,000 additional freight Oars... ...ccc--.c.cecccccccccsees --«. 1,500,000 
~—V. 75, p. 340, 341. 

Buffalo & Susquehanna BR.—Ectension.—See Buffalo & 
Susquehanna Ratiway Co. below.—V. 74, p. 398, 391. 


Buffalo & Susquehanna Ry.—New Company.—This com- 
pany was incorporated on Sept. 22 to build an extension of 
the Buffalo & Susquehanna Railroad Co. from its terminus 
at Wellsville to Buffalo, a distance of 85 miles, The two 
roads are owned by the same interest. The capital stock of 
the new company is $5,000,000 each of preferred and common 
stock, the preferred being 4 per cent non-camulative, The 
details of the bond issue have not yet been determined upon. 
See further particulars in V. 74, p. 1087. 


Canadian Pacific Ry.—Listed.—The New York Stock Ex- 
change has authorized the listing on and after Ost. 2, 1902, of 
the $19,500,000 additional ordinary capital stock, as issued 
and paid for in fall, making the total $84,500,000. The in- 
crease of capital stock is for the following purposes(compare 
V. 25, p. 878), viz.: 





i 





in advertising columns.—V. 74, p. 1854. 


Chicago Burlington & Quincy RR.—Listed.—The New 
York Stock Ezchange has listed $10,882,000 additional 
Illinois Division mor 84 per cent bonds of 1949, mak- 
ing the total $87,096,000. The proceeds were used to pur- 
chase the securities of the following roads: 

Black Hills & Fort Pierre RR. (narrow-gauge line, Golden 

Gate to Piedmont, 8. D., 38 miles, with branches to mines 

SF ND inchs sth db tneptnlneenctnd-depedbteteitaue $1,000,000 
Davenport Rock Island & Northwesteru Ry. (V.72, p. 675) 1,800,000 
Kansas City & Omaha Ry. (V. 71. p. 698).........-0..000-00- 1,150, 

aincy Omaha & Kansas Cit; 

maha ty 73, 2 1062) ...... : 3,325,000 
Kansas City & North. Connecting RR (V. 73, p. 1207)... 
And for general construction and equipment purposes abt. 3,600,000 
—V. 75, p. 398, 340. 

Chicago Great Western Ry.—Listed.,—The New York Stock 
Exchange has listed $1,500,000 additional 4 per cent debenture 
stock, making the total $26,827,000, and has authorized the 
listing from time to time of a further $1,200,000 on official 
notification that it has been sold. The proceeds of the §2,- 
700,000 new debenture stock have been or are to be used to 
meet the capital expenditures of the year 1902, for revision of 
grades, pomanent bridges, side tracks, ballasting, etc,, and 
to pay the cost of 40 locomotives, 16 coaches, 4 beseege cars, 
20 cabooses, 1 steam wrecker, 1 business car and 1 - 
ator cars, the surplus to be held available for similar capital 
expenditures in the succeeding years, The equipment has all 
nest “ee for and part thereof delivered.—V. 75, p. 

11, . 


Chicago Rock Island & Pacific Ry.—To Complete Line 
Between St. Louis and Kansas City.—The company last 
week awarded contracts for the construction of the 125-mile 
extension of the St. Louis Kansas City & Colorado RR. from 
Versailles, Mo,, to Kansas City, completing the St. Lonis- 
Kansas City line. The contracts involve the boring of three 
large tunnels, Work will begin at once. 

her Extension.—A contract is reported to have been let 
for an extension from Fort Worth to Dallas, about 30 miles, 

The Choctaw & Chickasaw RR. has been in rated in 
Oklahoma with $1,000,009 capital stock, to build 200 miles of 
extensions for the Rock Island in Oklahoma, etc., viz.: Asher 
south through the Chickasaw nation to a point between Coal- 
gate and Tishomiago; Milourn, I. T., to Sherman, Denison 
or Dallas, Tex.; Wilburn, I. T., to Howe, I. T., near Fort 
Smith, Ark.—V. 75, p. 611, 519. 


Choctaw & Chickasaw RR.—See Chicago Rock Island & 
Pacific Ry. above. ; 
gpa Gosepetonrn hd Fortamen® RR.—Made Stan- 

r e.— On Sept. gauge of the road was changed 
from ease to standard,—V. 75, p. 184. 

Cincinnati Lebanon & Northern Ry.—Increase of Stock. 
—The shareholders will vote Oct. 24 on ae pa the capi- 
tal stock from $1,000,000 to $1,500,000.—V. 75, p. 497. 

Cincinnati (0.) Traction Co.—Suit. —-The “Rogers law” of 
1896 ha been declared unconstitutional by the Supreme 
Court of Ohio, Attorney Horstman, as a taxpayer, filed a 
suit in that court on Sept. 5 to enjoin the operation by the 
Cincinnati Street Railway Co. and the Cincinnati Traction 
Co. of thirty-two lines of street cars, on the ground that the 
franchises therefor are invalid. The decree of the Court 
touching the Rogers law will not be entered before next 
week, and from it an appeal will be taken by the companies 
to the State Sapreme Court, and if necessary to the Federal 
courts.—V. 75, p. 497, 393, 

Colorado Midland Ry.—Report.—The results for the year 
ending June 80 were as below: 


Year— Gross. Net. Other ine. Oharges. Bal., sur’, 
1901-2.....82,162,286 $192,866 $11,615 $514,458 $20,028 
19001-..-. 2,885,184 683,215 34,269 515,709 1,775 
—V. 73, p. \ 


Columbas Sandusky & Hocking RR.—Sold.—At the fore- 
closure sale in Columbus, Ohio, on Sept. 24, the property was 
bid in by Paul D, Cravath of New York for the upset price, 
$2,750,000. There were no other bidders.—V. 75, p. 842, 

Caba Company.—£xtension.—See Cuba RRB. Co, below. 

Directors.—The board re-elected last week includes: 

William O. Van Horne, General Grenville M. Dodge, General Samuel 
Thomas, Hon. William O. Whitney, George G. Haven, Thomas F. 
Byan, Edward J. Berwind, P. A. B. Widener, W. L. Elkins, H. L. Terry 
and Henry Walters.—V. 71, p. 1166. 

Cuba RB.—Stock Increased.—This company, which was 
incorporated on May 1, 1902, to build a railroad in Cuba from 
the Bay of Nipe, in the Province of Santiago, to a junction 
with the railroad of the Cuba Co., at or near Alto Cedro, a 
distance of fifty kilometers, has filed with the of 
State at Trenton, N. J., a certificate of increase of capital 
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stock from $500,000 to $20,000,000, of which $10,000,000 is 


preferred 6 per cent, non-comulative. The directors are: 
Franklin B. Lord (President), Charles T. Barney, William L. Bull, 
George Crocker and Henry F. Dimock. 
Crontrolled by same interest as the Cuba Co. above. 


Delaware Susquehanna & Schuylkill RR.—Bonds Paid 
.—The company announces that it has paid off and can- 
celed all of its $600,000 bonds of 1894, its profits after pay- 
ment of moderute dividends (4 to 44% p. c. yearly) having for 
several years been used for this purpose. 


Detroit Southern RR.—Zonds,—An additional $100,000 of 
Ohio Southern Division bonds due 1941 have been issued 
for the purchase of equipment costing in excess- of that 
amount of money, and a further $117.000 have been or are 
about to be issued to take up Ohio Southern car trust notes, 
reducing the same to about $255,000. The Ohio Southern di- 
vision bonds outstanding will thus be increased to $4,227,000. 

The amount of first mortgage 4s of 1951 outstand- 
ing is also about to be increased to $3,466,000, $600,- 
000 having been sold to help pay for the Iron Railway 
and $116,000 towards the purchase of terminal property 
in Detroit. A line of railroad 1834 miles long from 
Bloom Switch on the Portsmouth Branch of the B. & O. 
Southwestern to Lawrence Furnace on the Iron Railway is 
in course of construction, and it is expected will be ready for 
operation about Dec. ist. The 4s of 1951 will bea first lien 
on the property of the Iron Railway, as well as on that of 
this connecting link.—V. 75, p. 441, 184. 


Detroit Ypsilanti Ann Arbor & Jackson Ry.— Bonds Of- 
fered.—Russell Whitcomb & Co. of New York and Baltimore 
are offering at par and interest $200,000 of this company’s 
first consolidated gold 5s, dated Feb. ist, 1901, and due Feb. 
ist, 1926, interest payable February and August at Detroit 
Trust Co., Trustee. A circular says: 

Tnese bonds cover the entire property and are a first mortgage on 
about 40 miles of road from Ann Arbor to Jackson. Total issue 
aathorized, $2,600.000, of which reserved to retire underlying liens, 
$990,000; outstanding, $1,610,000. The earnings without the Jack- 
son extension for year ending April 30th, 1902, were: Gross, $245,- 
877; net, $92,396; fixed charges, $39,400; surplus, $32,996. Gross 
cerning. including Jackson Extension: May, 1902, $27,069; June, 
= ; July, $28,830; August, $30,655. The earnings for these last 

‘our months were much affected by bad and unusual weather. The 
extension has but slightly increased operating expenses, the power 
facilities Sess adequate. 

The system is about 100 miles long,40 miles of which are built over 
a fenced private right of way owned by the corporation. The line 
from Detroit to Ann Arborjis laid with 70 and 75-lb T rails, except 
where girder rails are used in cities. The extension from Ann Arbor 
to Jackson is laid with 75-lb. rails, with the exception of about four 
miles laid with 70-lb. rails. The powerhouse equipment is of the 
most powerful type. a is of the best, and suitable for 
high-speed interur work. The line rans through one of the oldest, 
most populous and most prosperous parts of the State. The numerous 
tro ens and highly developed agricultural country adjacent to 
the entire line, and the many \cities and villages ye which it 
runs, insure a large and constantly increasing freight business in this 
line. The road has just begun to carry U. 8. mail.—V. 73, p. 1207. 


Everett & Monte Cristo Ry.—Sold.—See Northern Pa- 
cific Ry. below.—V. 71, p. 492. 


Fitchburg RR.— Bonds Authorized.—The shareholders on 
Wednesday authorized the bonds described in V. 75, p. 611. 


Hocking Valley Ry.—Report.—The results for the year 
ending June 80 were: 

Year— ; Net. Oth. ine. Oharges. Balance. 
1901-02.....$5,316,523 $2,087,192 $504,549 $989,368 $1,602,373 
1900-01..... 4,653,258 1,867,972 474,084 987,879 1,354,177 

From the surplus as above there were paid dividends of 4 
per cent ($560,000) on the preferred stock in each year and in 

1902 3 per cent ($812,648) on the common stock, against 1 

r cent ($156,324) in 1900-01, leaving balance surplus o 
¥20,735 in 1901-02, against $637,853 in 1900-01.—V. 75, p. 
, . 


Hudson & Manhattan Ry.—New Tunnel Company.—This 
company, with nominal ($100,000) capital stock, was incor- 
— at Trenton, N. J., on am 19, to build in Jersey City 

34 miles of railway tunnel, with entrance in the vicinity of 
hange Place and Hudson Street, and extending thence to 

the Erie and Central of New Jersey stations, and touching at 
the Pennsylvania RR. station. 
Journal” is informed that the new tunnel is intended as a 
feeder for the trolley tunnel of the New York & Jersey 


RR. ({NVESTORS’ SUPPLEMENT, page 102) and will connect the | ; 


down-town section of Jersey City and the three railroads— 
the Jersey Central, Pennsylvania and Erie—by trolley directly 
with the under river route to New York. Incorporators : 

Olarence Kelsey, Marshal Van Winkle, George W. Rurode, William 
A. Martin, George E Outley, all of Jersey City; A. O. Wall, of South 
Orange, and Francis 8. Meany, of Freehold, N. J. 

Indianapolis & Greenfield Rapid Transit Co.—Zarn- 
ings.—The results for the year ended Jane 80, 1902, are re- 
— viz.; Gross receipts, $78,618; net earn » $81,887, 

— on the first mortgage bonds calls for $15,000.—V. 75, 
Pp. 

Indianapolis & Martinsville Rapid Transit Co.—Jn Par- 
tial Operation.—The line from Indianapolis to Brooklyn, 21 
miles, was put in operation on or about Sept. 1. The 9 miles 
between Brooklyn and Martinsville will be completedin a 
few weeks.—V. 75, p. 883. 


Interarban Street Ry., New York City.—Zarnings.—The 
results for the three months ending June 30, 1902, were: 


3 mos.— Gross. Net. Other inc. Charges. Bal., sur. 
$3,755,235 $1,949,997 $167,460 $2,080,118 $27,340 


The “Jersey City Evening | P 








The earnings of the Metropolitan Street Ry. for the 9 
months ending March 81, 1902 (prior to the lease of the sys. 
tem to the Interurban Compesy » were shown in the CHRon. 
ICLE of June 7 last on page 1196.—V. 74, p, 775. 


Kanawha & Michigan Ry.—Report.—Results for the year 
ending June 30 were: 

Year— Gross. Net. Oth. ine. Int., taxes, etc. Bai.. sur, 
1901-2.....$1,096,859 ($244,155 $7,148 $174,948 $76,355 
1900-1 924,624 ~ 227,300 6,800 159,083 75,047 


—V. 74, p. 1089. ; 

Kansas City Mexico & Orient RR.—Prospects.— President 
A. E. Stilwell, on his return to Kansas City last week from 
a three-months’ official trip to England and the Continent, 
was accompanied by Lewis Rendell of London, attorney for 
the finance board of the company, J.C. Van Marle of Amster- 
dam, Baron a and L. Schwab of Germany, W, A, 
Simpson and P, D. Tuckett of London, and John Perry, for- 
merly of Kansas City, now a resident of England. The 
party is ny gn | the work already done, including the 
Chihuahua & Pacific RR. Before leaving Kansas City on 
Sept. 18 President Stilwell eaid : 

Moat satisfactory pro is being made in every direction. The 
circle of investors in enterprise, both in this country and abroad, 
is rapidly enlarging. The funds for the completion of the road are 
aseured and we expect and will finish and operate the system as soon 
as men and material can it. 

The “‘Kangas City Star” adds: ‘Large sections of roadbed 
have been graded and rail-laying is under way in Kansas, 
Texas and Mexico; 80 miles of the line from Harper, Kan., 
south and 155 miles in Mexico is in active operation {includ- 
ing 125 miles of Chihuahua & Pacific RR.]. Some $5,000,000 
has already been expended, and it is believed that the en- 
tire line between Kansas City and Port Stilwell, the ter- 
minus, will be in operation within three years. The ter- 
minal facilities planned for Kansas City will involve an ex- 
penditure of $2,000,000.”—V. 75, p. 184, 


Lake Shore Electric Ry.—Reorganization.—A Cleveland 
syndicate, including the Cleveland Trust Co., the Prudential 

rust Co., the Savings and Trust Co., the American Trust 
Co., the Federal Trust Co., and other institutions, has agreed 
to take at 85 about $1,690,000 of the company’s $4,000,000 new 
consols, the remaining $2,810,000 being reserved for under- 
lying liens, This purchase is conditioned upon the assent to 
the reorganization plan by the holders of the company’s in- 
debtedness (compare V. 75, p. 394). 

Through Service.—The regular through schedule estab- 
lished Sept. 8 provides for an hourly day servige, the run be- 
tween Summit St, in Toledo and the Pablic Square in Cleve- 
land being made in six hours without change of cars, This 
running time is to be reduced.—V. 75, p. 498, 394. 


Little Kanawha RR.—Purchase.—See Marietta Columbus 
& Cleveland RR. below.—V. 75, p. 442, 290. 


Marietta Columbus & Cleveland RR.—Reported Sale,— 
This road, extending from Moore’s Junction to Palos, 
Ohio, i1 miles, with branches 8 miles, is said to have been 


| sold to the Little Kanawha RR. in the interest of the Goulds’ 


West Virginia coal project.—V. 71, p. 1012. 


Memphis Ei Paso & Pacific RR.—Atiempt to Reopen Fore- 
closure of 1870.—A judgment for $4,984,517 was entered in 
the County Clerk’s office in this city on Sept. 9 against this 
defunct company io favor of Charles B. Brown for the 
amount due, with interest, on $1,667,000 bonds, on which 
interest has not been paid since July 1, 1869. Jones & Mc- 
Cormick, 135 Broadway, attorneys for Mr. Brown, gave out 
the following: 

The bonds sued on are part of aseries of $2,400,000 which were 
mee on Jan. 1, 1890, and secured by mortage dated Feb. 16 
867. The company during the year 1870 into the hands 
® receiver appointed by a New Jersey eral Judge, who had no 
urisdiction to make the appointment. The character of the receiver- 
— | excited wide attention, and the receivership was later declared 
void by the Supreme Oourt of the State of Texas, where the Memphis 
El Paso & Pacific RR. Co. is located. In the meantime, however, the 
receiver disposed of the property.to the Texas & Pacitic, of which it 

forms part of the main line. 

These bonds had been lost sight of for a great many years, and it 
was sup) that they had been lost or destroyed, the original hold- 
ers of the bonds having died shortly after the receivership. The 
laintiff, Charles B. Brown, @ capitalist of this city, has thorough)” 
nvestigated the whole matter an d gney to bring suit in Texas w 
foreclose the mor' e and to teat fally the legality of the title of the 
Texas & Pacific . to the property. paintiff is represented in 
— by Gano, Garo & Gano, of Dallas, and other prominent law 

About 55 miles of roadway (extending from a point at or 
near Texarkana, westerly) was graded, bri and tied 
when the company became insolvent, See full statement in 
report of Texas & Pacific Ry. for year ended May 31, 1875, 
CHRONICLE, V, 21, p. 229.—V. 27, p. 589, 


Missouri Pacific Ry.—Purchase,See New Orleans & 
Northwestern Ry. below.—V. 75, p. 611, 549. 

Mobile & Ohio RR.— Guaranteed Bonds.—See Nashville & 
Mississippi Delta RR. below.—V. 74, p. 1038. 

Nashville & Mississippi Delta RR.— Guaranteed Bonds.— 
Bonds for $500,000 have been authorized and, it is under- 
stood, will be guaranteed by the Mobile & Ohio RR, The 
line has been surveyed from Okolona to Granada, Miss., 67 
miles, and contracts will shortly be let for building the first 
80 miles of the line from Okolona west, via Houston, to the 
7 of Calhoun County. E. L. Russell, President, Mobile, 


New Orleans & Northwestern Ry.—Sold.—At the fore- 
closure sale in Rayville, La., on Sept, 20, the Mississippi end 
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of the road was sold to E. G. Merriam of St. Louis for $250, - 
000 and the Louisiana division was bought by E.G. Merriam 
of St. Louis and F, G. Hudson of Monroe, La., for $1,500,000. 
Mr. Hudson is attorney for the St. Louis Iron Mountain & 
Southern Ry.—V. 75, p. 498, 342. 

New York Central & Hudson River RR.—Quarterly.— 
Earnings for the quarter ending Sept. 80 (partly estimated in 
1902) were: 

3 mos. end. Gross Net Other ety ol an 
6 . .) me. taxes, . 

1908 9 919:460,400 $7,525,100 $1,207, 100 $5.271,300 $3,280,900 

1901..... .- 19,422,284 7,226,619 1,131,225 5,153,326 3,214,518 

Dividends of 114 per cent call for $1,648,900 in 1902,against 
$1.437,500 in 1901, leaving balance, surplus, of $1,612,000 in 
1902, against $1,777,018 in 1901. —V. 75, p. 550, 290. 

New York New Haven & Hartford RR.—Report.—The re- 
sults for the quarter and year ending June 30, were: 

3 mos.— Gross. Net. Oth.ine. Oharges. Balance. 
IGOR iss. ud $11,567,079 $2,420,923 $35,289 $2,053,878 $402,335 
1901... Rane 10,600,000 3,007,364 224,331 1,978,050 1,253,645 

iin owe 521, 12,247,213 $618,060 $8,181,415 $4,678,8 
1900-1 ected *tog2 11 #12088 .832 #500560 #F:988/108 94,679,888 

From the balance as above shown were paid dividends of 
8 per cent in each year, amounting to $4,296,568 in 1901-2, 
against $4,294,788 in 1900-1, leaving surplus for 1901-2, $382,- 
290, against $363,549 in 1900-1. 

Directors.—William Skinner of Holyoke, Mass., and O. D. 
Newton Barney of Hartford, Conn., have been elected direc- 
tors to fill the v cies « d by the death of Henry S, 
Lee of aes Mass., and Leverett Brainard of Hartford, 
Conn.—V. 74, p. 1252. 

New York & New Jersey RR.—See Hudson & Manhattan 
Ry. above.—V. 75, p. 77. 

Niagara St. Catharines & Toronto (Electric) Ry. Co.— 
Bonds Offered.—The Dominion Securities Corporation, To- 





ronto and Montreal, is offering at 101 and interest $150,000 of | 1900-01 


this company’s first mortgage 5 Pp. c. $1,000 gold bonds dated 
Nov. 1, 1899, due Nov. 1, 1929; interest payable May 1 and 
Nov. 1 at Canadian Bank of Commerce, Toronto, Canada. 
Trustees, National Trust Co.; Toronto. A circular says in 
substance: 

The company operates 3314 miles of track, exclusive of sidings. The 
main line, which is 21 miles in length and is constructed almost en- 
tirely on the company’s FS trend right of way, runs from the towns of 
Niagara Falls, N. Y.,and Niagara Falls, Ont., to Port Dalhousie, on 
Lake Ontario. passing throuch the city of St. Catherines and the man- 
ufacturing towns of Merritton and orold. A further extension is 
contemplated from 8t. Oatharines to Toronto by way of Hamilton. 
The company also controls the Niagara 8t. Oatherines & Toronto Nav- 

ation Co., which operates two large and modern steamers between 

ronto and Port Dalhousie. Main line is of the best steam railroad 
standard, is ballasted with rock and gravel, and laid with 60-lb. steel 
ja a over Welland canals are of iron and steel, with stone 

utments. 
Capitalization._Stock authorized, $1,000,000; issued, $802,550; 
bonds, $660,000. Earnings for year ending Deo. 31.1901: Gross 
$116,721; net, $44,719; net revenue from Navigation Co. (control 
by Railway Oo.), $6,577; total net income (nearly double the amount 
of interest on bonds), $51.296. 

Directors.—John W. Herbert Grenene, New York City; Hon. Ad- 
dison B. Colvin (Vice-President), Gien’s Falls, N. Y.; Amilius Jarvis 
(Secretary-Treasurer); J. W. Fiavelle, Z. A. Lash and J. H. Plummer, 
all of Toronto; Joseph A. Powers, Lansingburg, N. Y. 

Northern Ohio Traction plage yg menue pen Plan,—The 
“Cleveland Leader” quotes Henry A. Everett as saying that 
the following digest of the reorganization plan ‘‘is correct in 
every particular” : 

The new stock issue will be entirely of common stock, $7,500,000 
and the bond iesue of thesame amount. Of the bonds $3,000,000 will 

‘0 into escrow to cover underlying bonds; $250,000 will go for the liqui- 

on of indebtedness contrasted in making improvements, while $1,- 
250,000 will be reserved for future extensions and improvements. 
The new bonds will maturein 30 years, a part of them bearing 5 per 
cent and the remainder 4 per cent. The owners of the preferred 
stock, which now consists of 10,000 shares i Seeese will re- 

ceive par for the stock in the 5 cent bends and a 
100 per cent. The holders of common stock [$2,500,000 in 8100 
receive two chaoes of the new stock Ray ene of the old, 


t. 
e earnings will reach $135,000, which, after 
tee aoe axed charges, will y~-—yy- —* of 905,000, iTS 
on the outstanding stock. 

The new company will probably be know as the Northern 
Ohio RR. & Light Co.—V. 74, p. 1808. 

Northern Pacific Ry.—Purchase.—The com 
pleted its purchase of the Everett & Monte 
miles in length (V. 71, p. 648).—V. 75, p. 290, 80, 

Oregon Short Line RR.—Listed.—The New York Stcck 
Exchange has listed the $81,000,000 “four per cent and partici- 

ting twenty-five year coupon bonds of 1927” (see abstract of 

eed of trust securing these bonds in V. 75, p, 248). 

Earnings.—For the eleven months ending May 81, 1902, on 
an average of 1,438 miles of road, the gross earnings were 
$10,122,259; net, $5,260,214; other income, $3,284,804; total 
net income, $8,544,518; fixed charges, $4,910,375; balance, 
prt interest on open accounts, etc., $998,454; surplus, 

,640,688,—V. 75, p. 612, 394, 

Owensboro City (Ky.) RR.—Bonds.—The company an- 
nounces that it will have for sale $200,000 first mortgage 5 
p. c. gold gold- bearing bonds and invites correspondence. 

Philadelphia Rapid Transit Co.—Rumors,—See Philadel- 
phia Electric Co, under “Industrials” below.—V. 75, p. 612, 
442, 

Railways Company General.—Annual Statement.—For 
the ended Jane 80, 1902, the income from interest on 
bonds of subsidiary companies was $24,618 against $50,626 
in 1900-01; salaries, rent, taxes, etc., $6,749, contrasting with 





y has com- 
to Ry., 42 


$10,230; interest on floating debt in 1900-01 $10,066; balance 
surplus, $17,869 in 1901-02 against $30,330 in 1900-01, On 
Sept. 30, 1901, the stockholders authorized the reduction of 
the capital stock from $1,500,000 to $1,200,000. 
President Dick says : 
While the gross earnings of the subsidiary ies shi - 
fying increase as companed with the fiscal ear ant ‘ing June 30, {o01, 
et heavy expenses were incurred in re: g the damage done to the 
ylvania pro ies by reason of the unusual 6 of 
the Susquehanna River. The Mi Traction Co. weal in- 
crease in earnings over the previous year, but the rapid growth of the 
cities and surrounding country bas necessita’ large expenditures 
for extensions and betterments, ting in an increase in the value 
of this property, but precluding the possibility of dividends. Your 
company entered into favorable contracts for the construction of 
electric railways in Michigan, but as these contracts are not yet com- 
ne a = to be derived m this source are not yet available. 


St. Lawrence & Adirondack Ry.—Report.—The results 
for the year ending Jane 30 were: 





Year— Gross, Net. Oth. ine. ony oy Bal,, sur. 
13a. heewd $241,782 $97,487 $437 $93,005 9 


900-01... 223,330 128,241 1,068 81,536 41,754 
—V. 75, p. 78. 
St. Louis Vandalia & Terre Haute RB.— .—Judge 


Receiver 

B, R. Burroughs, of the Bond County (Ill ) Circuit Court, on 
Sept. 24 appointed H. C. Begote, of Belleville, Receiver of the 
property, and authorized him to bring suit against the 
Pennsylvania RR. Co. and the Indianapoll & Terre Haute 
RR. Co, to recover $3,000,000, of which $2,200,000 paid to 
them as dividends on preferred stock alleged to have been 
fraudulently issued. The litigation was instituted several 
years ago by the town of Vandalia and Edward L. Thomas 
of Belleville, minority stockholders.—V. 70, p. 529. 


Santa Fe Prescott & Phoenix Ry.—Report.—Results for 
the year ending June 30 compare as follows: 


1901-02 $1,050,085 e612: 218 $5,732 quis {35 $204,015 
sad? 0 i et 
056,624 516,649 9,062 413,258 112,453 


—V. 73, p. 954. 


Seaboard Air Line Ry.— Exchange of Bonds.—Vermilye & 
Co. and Hallgarten & Co, announce that holders of a large 
re ped of the collateral trust 5 p. c. gold bonds due Oct, 1, 
1902 have accepted the offer of exchange for refunding col- 
lateral trust 5 p. c. gold bonds due May 1, 1911, on payment 
by the holders of $25 per bond, and that the offer is subject to 
withdrawal at any time. See advertisement on another page 
and V, 75, p. 348, 


Springfield & Xenia Traction Co.—Listed in Cleveland,— 
The securities of this company, whose entire 20-mile line be- 
tween Springfield and Xenia, O., was placed in operation a 
week or two ago, have been listed on the Cleveland Stock 
Exchange, Of the $500,000 capital stock, $400,000, it is said, 
was given as bonus with the bonds for a like amount. Rails 
70-lb. T; eight cars.—V. 74, p. 96. 


Texas & Pacific RR.—See Memphis El Paso & Pacific 
RR, above.—V. 74, p. 1258. 


Toledo & Ohio Central Ry.—Report.—Results for the 
year ending June 30 were: 

Year— Gross. Net. Oth. inc. Int., tames, etc, Bal , sur. 
1901-2, ....$2,877,659 $705,556 $17,589 $583,640 $139,605 
1900-1..... aeTh728 720,582 7,424 517,651 210,355 

Toronto (Electric) Ry.—New Stock.—The shareholders 
will vote Oct. 6 on increasing the capital stock from $6,000,- 
000 to $7,000,000,—V. 74, p. 265. 

(The) Ulster & Delaware RR.—Bonds.—This company, 
which was formed Jan. 1, 1902, by consolidation of the Ulster 
& Delaware RR. and several subsidiary companies (V. 74, p. 
42), has retired the $500,000 second mortgage bonds of the old 
Ulster & Delaware RR. Co., and has issued $600,000 of its 
own 4 p.c. refunding mortgage bonds due 1952, interest 
payable Feb. 1 and Aug. 1, part of an authorized issue of 
$3,000,000. Owing tothe recent date of the consolidation, 
the report now issued is for the six months ended June 30, 
1902, viz.: Gross earnings, $273,131; net earnings, $76,055; 
other income, $1,783; total income, $77,788; fixed charges, 
$80,805; deficit, $3,017.—V. 75, p. 78, 

United Railways & Electric Co., Baltimore.—Zquip- 
ment Bonds.—The company has arranged to sell to the Mer- 
cantile Trust & Deposit Co. of Baltimore $600,000 5 p. c. car- 
trust and equipment bonds, redeemable in series, the first 
$60,000, and thereafter in ten yearly instalments of $54,000 
each,—V, 75, p. 31. 

Washington & Canonsburg (Electric) Ry., Pennsylvania. 
— Bonds Offered.—The North American wengpen sd of Pitts- 
burg, the mortgage trustee, is receiving subscriptions for 
this company’s 5 p. c. gold bonds, free of tax, dated Jaly ist, 
1902, due July 1st, 1932, the total issue being $650,000, re- 
served $175,000 for underlying bonds and improvements. 
Au advertisement says: 

This road has been o : yo 
Penn.,and by this Sean te satinted an'dae ts Cee enn. 
(towards Pittsburg); netearnings on present earning capacity ure more 
than sufficient to pay the interest on the entire issue of bonds; heavy 
stee! rails, — oak ties, entire line baliasted with eg eee. 
cars and Wes use motors. Fran broad and a 
Francis J. enon ong President; George i ~ Fs ee 

Wheeling ( W. Va.) Traction Co.—Option.—An option on 
a majority ot the stock at has been obtained by President 
T. H, Conderman of Philadelphia, who, it is supposed, is ne- 





gotiating for the sale of the road.—V., 74, p. 428. 
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INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Steel & Wire Corporation.—Successor Com- 
fee ag tg company filed articles of incorporation at Hart- 
ord, Conn., on Sept. 16, with $5,000,000 authorized capital 
stock in $100 shares, half of which is preferred, preparatory 
to taking over the business of the Alabama Steel & Wire Co. 
at Ensley, Ala., and to building an open hearth steel plant. 
The incorporators are E, T. Schuler and G. H. Schuler of 
one ae Ala., and Samuel I, Knight of New York.—V. 
Pp. ° 
American Car Co. of St. Louis.—Sold.—See American 
Car & Truck Co. below.—V, 74, p. 479. 
American Car & Track Co., St, Louis.—Reorganization.— 
—The emg of the American Car Co. of St. Louis (V. 74, 
. 479), which was recently purchased in the interest of the J. 
&. Brill Co. of Philadelphia for a sum stated as $375,000, has 
been taken over by the American Car & Truck Co., incor 
porated in Missouri on Sept. 22, The authorized capital 
stock of the new company is $1,000,000 in $100 shares (one- 
half paid up), of which one-half is 7 p. c. preferred; G. Mar- 
tin Brill holds all except $700 of the entire authorized issue. 


American Electric Vehicle Co. — Receiver. — Vice- 
Chancellor Emery at Newarkon Tuesday, upon application 
of George F. King of East Orange, N.J., a large stock- 
holder, appointed Charles J. Coe of Jersey City receiver of 
the company on the ground that promissory notes amount- 
ing to $30,000 have gone to protest.—V. 70, p. 77. 

American Fork & Hoe Co.—Consolidation.—This com- 

y was yocorporated in New Jersey on August 18 with 

,800,000 of capital stock, of which one half is preferred 
stock, to consolidate the leading concerns in the United 
States manufacturing hand implemsnts for farmers. About 
80 per cent of the country’s output of sach tools will, it is 
claimed, be controlled by the new company. The companies 
merged are given as follows: 

Withington & Cooley Mfg. Co., Jackson, Mich.; Iowa Farming Tool 
Co., Fort Madison, Iowa; Geneva Tool Oo., Weneva, Ohio; Brown, 
Hinman & Huntin Co., Solumbus, Ohio; Batcheller & Sons Co., 
Hoe & Too! Co, 8t. 
Co., Utica, N. Y.; L. Bolles Hoe & Tool Co., Binghamton, N Y.; Sheble 
& Klemm Co., Smith Harper Co. and Myers, Ervien &Oo., Philadelphia, 
Pa.; ate Fork Milis Co., Girard, Pa., and Ashtabula Tool Co., Ash- 
tabula, Ohio. 


Johnsbary, Vt.; Utica Tool 


The directors (and officers) are as follows: 

President, Gen. W. H. Withington; First Vice-President, W. H. 
Cowdery; Second Vice-President, F. L. Andrews; Third Vice-President, 
F. 8. Kreteinger; Treasurer, John L. Evans; Thomas H. Russell, John 
A. Oarter. M. B. Johnson, E. N. Abbott, H. G. Eiy, W. OC. Mason, J. W. 
Klemm, Geo. B, Durell, George 8. Russell and Cleveland Childs. 

The company has filed a mortgage for $800,000. Attorney 
M. B. Johnson of Cleveland is quoted as saying : 

The company is organized on an exceptiomally conservative basis, 
and of its assetve $500,000 0r more isin cash. The company does itsown 
financing, and there will be no offer of its stock to the public. The 
company will start with eleven fully equipped factories and ample 
og general office is in the American Trust Building, Oleve- 

American Stove Co.—Annual Meeting.—The first annual 
meeting of directors was held in Cleveland on Sept. 9. From 
the operations of the 7 months ending on July 31, 1902, a5 
per cent dividend was declared on the capital stock ; $50,000 
was charged off from machinery and pattern account and 
$160,545 was passed to surplus, making the surplus account 
$858,145. The dividend was payable Sept. 15. The capital 
stock is $5,0(0,000, all common; $197,600 is in the treasury.— 
V. 74, p. 153, 

Bell Telephone of Philadelphia.—Option to Subscribe.— 
Shareholders of record Oct. 17 are offered the privilege of 
subscribing until 3 Pp, u. Nov. 10 for 40,000 shares of stock 
at par, $50 per share, in the proportion of one new share for 
five held. Payment for one-half of the shares subscribed for 
must be made Nov. 18; the remainder on or before Jan. 22, 
1908. Stock will be issued on the aforesaid dates.—V. 75, 
p. 896. 

Bon Air Coal & Iron Co.—Option.—Shareholders of rec- 
ord Sept. 20 have the right until 12 m., Sept. 29 to subscribe, 
pro rata, at par at the Fourth National Bank, Nashville, for 
$250,000-of preferred stock, with $250,000 common stock as 
bonus. The proceeds will be used to complete certain im- 
provements and betterments to the property and for working 
capital. Subscriptions are payable 50 p.c. Oct. 1, 1902, 25 
p. c. Jan. 1, 1903, and 25 p. c, April 1, 1903, or all at once in 
cash.—V. 75, p. 500, 292. 

(J. &.) Brill & Co., Philadelphia.—Purchase,—See Amer- 
ican Car & Truck Co, above. 

Burlington (Ia.) Water Co.—Sold.—See Citizens’ Water 
Co. below.—V. 74, Pp. 1092. 

Cambridge (Mass.) Gas Light Co.— Majority Deposited. — 
A | Ad of the $700,000 capital stock has been pooled. 
(See V. 75, p. 551.) 

Citizens’ Water Co., Burlington, Ia.—Successor,—This 
company, incorporated Aug. 12 by W. W. Baldwin, Eiward 
ee and others, it is stated, has purchased and will ex- 
tend and improve the plant of the Burlington Water Co. 

(William) Cramp & Sons Ship & ane Bailding Co.— 
New Director.—Edmund C, Converse of this city has been 
elected a director. He isa member of the Executive Board 
of the U. 8. Steel Corporation.—V. 74, p. 1194, 1198, 

Deere & Co. of Moline eae) — Baw Stock.—This Illin. 
ois comeney recently certified to an increase of its author- 
ized capital stock from $1,500,000 to $6,000,000, to pro- 








vide for additions. It was p in 1901 to form the 
American Plow Co., with Deere & Co. as one of the constit- 
uent companies, but the plan fell through. See V. 73, p. 84. 

Distilling Co. of America.— New Company.—See Distillers’ 
Securities Corporation below.—V. 75, p. 298, 188, 


Distillers’ Securities Corporation.—Incorporated,—This 
pony ie which filed articles of incorporation in New ie | 
on Monday, with $32,500,000 of authorized capital stock, wi 
take over the control of the Distilling Company of America, 
per plan in V. 74, p. 1810, 1858. There will be an issue of 
$16,000,000 five per cent collateral trust (convertible) bonds 
due in 1927 but subject to call at 105 after 1908. The bonds 
are to be dated Oct. 1, 1902, The new securities are bein 
engraved and will be ready for distribution at the office o 
the Mercantile Trust Co. about Oct. 1. About 85 per cent of 
the outetanding preferred and common stock of the Distilling 
Co. of America bas been called deposited for exchange. ' 

The reorganization committee in an official statement say : 

mer sr yt has been madein the charter for an additional 
issue of8l ,000 stock [in exchange for the new company’s bonds 
presented for conversion.—Ed.] The working capital of the com- 
panies approximates $16,000,000. A temporary Doard of directors 
has been select d a election of permanent directors and ef- 
ficers, whose namés will be announced shortly. 

The fisoal year of the uuderlying companies ended on Jane 30, The 
balance sheets have sufficien y. D to confirm our prior state- 
ment that the net earnings will justify, and thataccordingly dividends, 
beginning on a basis of 4 fad cent per annum, will be declared at the 
October meeting. It will be pro in due course, that one or more 
of the old companies shall be merged or dissolved in order to elimate 
the expense incurred in the maintenance of their separate organiza- 
tion.—V. 75, p. 293, 188. 

Eastern Steamship Co.—New Acquisitions.—The company 
has ordered forthe Portland Line a new twin-screw steamer 
to cost about $350,000; bonds of 1902 to 80 p. c. of this amount 
will probably be issued, i the outstanding bond issue 
to $2,030,000. The Portland Mt. Dasert & Machias Steam- 
ship Co,, we are informed, has not been purchased, nor is 
such purchase contemplated, 

Eachange of Bonds.—The holders of the first mortgage 6 
per cent bonds on the steamer ‘‘ Bay State,” due 1926, who 
desire to exchange their bonds for the first mortgage bonds of 
the Eastern Steamship Co. are invited to communicate with 
the Portland Trust Co,, Portland, Me,—V. 75, p. 187. 


Hammond Ice Co., Baltimore.—New Stock.—The share- 
holders on Sept. 17 voted to increase the capital stock from 
$2,000,000 to $3,300,000, to provide for additions which, it is 
said, will raise the company’s output from 200 tons to 800 tons 
daily.—V. 74, p. 271. 

Harrison Telephone Co., Deadwood, S. D.— Bonds Offered. 
—C, E, Pratt & Co. of Chicago are offering $74,000 of the 
company’s first mortgage 5 per cent $1,000 gold bonds; 
dated Nov. 1, 1901, maturing Nov. 1, 1911; principal and 
balf-yearly interest (May and November) payable at Royal 
Trust Co., Chicago. 


Illinois Car & Equipment Co.—Lease and Sale.—The 
‘“‘Money Market Review” of London says: 


The directors inform us that they have leased their Hegewisch 
yecte the Western Steel Oar & Foundry Co., controlied by the 
Pressed Steel Car Co. See V. 74, p. 991, 835.] for a term of years at a 
rental of $60,000, with the oon of parchase at $1,100,000, and that 
they have sold the Anniston Works [to the Southern Oar & Foundry - 
Oo. {tor the sum of $600,000, payable over a term of years, interest 
being paid in the meantime on the outstanding instalments. The 
price may be redaced to  ecrned if the purchase is completed 
within a year.—V. 74, p. 832. 


Indianapolis Light & Power Co.—Called Bonds,—The 
American & Trust Co. of Boston, will pay on presenta- 
tion at 104 and interest, first mortgage bonds of 1892, Nos, 1, 
85, 75, 260, 268, 283, 382, 846; interest ceased Sept. 18,—V. 73, 


p. 1063. 
International Silver Co.—Control.—See United States 
Silver Corporation below.—V. 74, p. 774. 


International Telephone Co.—Mortgage.—This company, 
incorporated in Delaware on May 15 with $1,000,000 capital 
stock, has filed at Wilmington, Dal., a mortgage for $100.000,- 
000, and it is said will increase its authorized stock to $100,- 
000,000. The officers are: 


8. B. Rhinehart, bag neg Pa., President; Ehlen B. Harrison, 
Baltimore, Treasurer; Henry F. Fahey, New York, Secretary; J. Mil- 
ler Kenyon, Washington, Assistant Secretary.—V. 74, p. 1093. 


Isthmian Canal.— Abstract of Bill.—Following is a digest 
of the Isthmian Canal Bill recently passed: 


Seo. 1. The President is authorized to acquire, at a cost not exceed 
ing $40,000,000, the rights and other property owned by the New 
Panama Canal Co. of France on the Isthmus of Panama, and all its 
maps, plans, drawings and records, inciuding all the capital stock, 
not less, however, than $6,886,300 of the Panama RB. Oo., provided a 
satisfactory title to all of said property can be obtained. 

Sec, 2. The President is authorized to acquire from the Republic of 
Colombia, upon such terms as he may deem reasonable, perpetual 
control of @ strip of land, not less than 6 miles in width, extending 
from the Caribbean Sea to the Pacific Ocean, and such additional ter- 
ritory as in his judgment will facilitate the general purpose hereof. 

Sec. 3. When the President shali have arranged to secure a satisfac- 
tory title to the property of the New Panama Canal Co. and shall have 
obtained by treaty control of the necessary territory from the Repub- 
lic of Colombia, he is authorized to pay for the ogy of the New 
Paname Canal Oo. ,000,000 and to the Republic of Colombia such 
sum as ena bee been ane u > ane a eum (= aay ry See both said 
purposes is hereby approp out of any money in Treas 
not otherwise appropriated, to be paid on warrants drawn by ‘the 


President. 
The President shall then, through the Isthmian Oanal Commission 






hereinafter authorized, cause to be constructed a ship canal of suffle- 

cient and depth to afford convenient passage for vessels 

of the tonnage and greatest draft now ic use, andsuch as may 

ve fry om! and also safe and commodious harbors at 
e 


canal, and such provisions for defense as may be — 
f caid comal and harbors. 


necessary the protection o: 
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Bec 4. Should the President be unable to obtain forthe United States 
a satisfactory title to the property of the New Panama Canal Co. and 
the control of the necessary territory of the Republic of Colomb 
within a reasonable time and upon reasonable terms, then the Preai- 
dent, having first obtained for the United States Hm eee y control by 
treaty of the neceesary territory from Costa and Nicaragua, 
upon terms which he may consider resaonehty, nett 
structed a ship canal and waterway from the b 
town, by weg of Lake Nicaragua, to a point near Brito on the 
Ocean. 8 money as may be upon as compensation to Nica- 
ragua and Costa Rica for the concessions and rights acquired are 
hereby Cn ~ ae out of any money in the Treasury not otherwise 
appropriated. 

ee. 5. Thejsum of $10,000,000 is hereby appropriated, out of any 
money in the Treasury not otherwise apecomiated, toward the pro- 

hereiz contemplated Le ape d route 80 selected. 

And the President is hereby authorized to cause to be entered into 
such contracts as may be deemed necessary for the proper construc- 
tion of said canal, harbors and defenses by the route finally deter. 
mined upon. Appropriations therefor shall from time to time be here- 
alter made, ae = qe im the aggregate the additional sum of 

t 


should the Nicaragua route be adopted. 
6. To the Republic of Colombiaor the States of Nicaragua and 


Bec. 
Costa Rica the President is authorized to tee the use of said 


1 
yp C) 

canal and harbors upon such terms as may — upon. 

feo. 7. The Isthmian Canal Commission shall composed of seven 
members appointed by the President, with the consent of the Senate; 
at least four of them thal be persons skilled engineers and of the four 
at least one shal) be an officer of the United States Army, and one 
other an officer of the United States Navy. 

feo. 8. The Secretary of the Treasury is authorized to borrow from 
time to time as the proceeds may be required to defray expenditures 
authorized by this Act, the sum of $180,000,000, and to iesue therefor 
coupon or registered bonds of the United States in denominations of 
$20 or some multiple of that sum, redeemable in gold coin at the 
preowe of the United States after 10 years from the date of their 

ue, and payable 30 years from such date, and bearing interest pay- 
able quarterly in gold coin at the rate of 2 per cent per annum; and 
the bonds herein authorized shall be exempt from all taxes or duties 
of the United States, as well as from taxation in any form by or under 
State, municipal or local authority. Said bonds may be disposed of 
at not less than par, equal opportunity being given to all citizens of 
the United States to subscribe therefor, but no commissions shall be 
allowed; and a sum notexceeding $130,000 is hereby appropriated, 
out of any money ia the Treasury not otherwise appropriated, to pay 
eae of preparing, advertising and issuing the same, - V. 75, 
p. 32. 

Jones & Laughlin Steel Co.—Bonds.—The shareholders 
will vote Oct, 6 on issuing $10,000,000 bonds for improve- 


ments and enlarging the Pittsburg plant. See V. 75, p. 242. 

La Belle Iron & Steel Co., Wheeling, Ete.—New Stock, 
Etc.—The large addition to the plant at Steubenville, which 
was purchased from the Jefferson Iron Co,, is making 
rapid progress, and is expected to be in operation on or 
about Jan, 1. The company’s Wheeling and Steubenville 
plants together, it is said, will employ about 2,000 persons, 
the open-hearth furnaces having a capacity of 900 tons of 
steel daily. The capital was recently increased from $3,000,- 
000 to $5,000,000. Directors: ¢ 

John E. Wright (President), A. J. Olarke, O. A. Robinson, D. J. Sin- 
ny > Ramee jeberson, H. O. Franzheim and H. O. Greer.—V. 74, 
p. \ 


Lamb Wire Fence Co., Adrian, Mich.—Dividend.—This 
company, which lately increased its stock from $200,000 to 
$400,000, to provide for additions, is said to have paid during 
August a dividend of 264¢ p. c. 

Lawyers’ Title Insurance Co., New York.—New Stock.— 
The shareholders will vote Oct. 2 on increasing the capital 
stock from $2,000,000 to $3,500,000, par value of shares $100. 
Of the new stock 11,000 shares will be issued to the stock- 
holders of the Title Insurance Co, of Brooklyn, in quoheng * 
share for share, for the shares of the said company, fully 
paid in cash at the rate of $300 for each share. The remain- 
ing 4,000 shares will be offered for subscription to the stock- 
holders of the New York company at $800 per share, in pro- 
portion to their holdings. 


Manhattan Transit Co.—Diesel Engine.—This company, p 1249 


with offices at 74 Broadway, advertises: 

Having purchased the exclusive rights for ‘he State of New York for 
the Diesel engine, we are prep: to furnish estimates for the sale or 
rent of this power, viz , 75 h. p. single cylinders, 100 h p. triples 
225 h. p. triple cylinders. Minimum floor space, minimum height, 20 
6 saving over oa? other known power. Also electric 
v es to rent, hansoms, cabs, broughams and pleasure vehicles of 
all descriptions. Express vans freight auto-trucks by month or 
year.—V. 75, p. 293, 80. ; 

Maryland Biscuit Co., Baltimore.— tne com- 
any, incorporated in Delaware on Oct. 7, 1901, with 
1,000,000 authorized stock, has made a mortgage to the 
nion Trust Co; of Baltimore, as trustee, to secure $250,000 

first mortgage 6 per cent :$1,000 gold bonds, payable Oct. 1, 
1912. The Maryland Biscuit Company’s bakery was acquired 
and,a new cracker and biscuit factory, to employ about 400 
men, is nearly completed. Incorporators were: Joseph W. 
Jenkins Jr., Nelson Perin, Harry M. Wagner, Milton W. 
Offutt and W. J. Fitzsimmons, 

National Candy Co.—Consolidation.—This company was 
incorporated in New Jersey about Sept. 8 with $9,000,000 of 
authorized capital stock in shares of $100 each, of which 
$1,000,000 is first preferred, $2,000,000 second preferred and 
$6,000,000 common stock. Both classes of preferred will 
bear 7 per cent cumulative dividends, About ,000 of the 
second preferred and $800,000 of the common stock will be 
reserved for future additions or other corporate purposes. 

The candy factories acquired are as follows : 
J. H. Roach & Co. of St. Paul, Minn; Rosenberger & Ourrier of 

Mankato, Minn.; Paris-Murton Co. of Minneapolis; Sibley & Hoim- 
wood and Burt & Sindele, Boffaio, N. Y.; Putnam Co., Gran 
Rapids, Mich.; Pan Confection Oo. and J. K. Farley ufacturing 
Co., Chicago; Daggett & Co. and Nichols-Krull Co., Indianapolis, Ind.; 
Frank A. Menne Oandy Oo., Louisville, Ky Gray, Toynton & Fox, 
ee aes yeh yo 0; oo ae ih oom 
Confectionery Co., 8t. Louis. ; oa 


Panama route be adopted, or $180,000,000 | g: 


The company’s capacity will be about 100,000,000 pounds 
of candy annually. 0. 54 Peckham of St, Lonis will 
be President. The moter was Edwin Corbin of New 
York. The com es in the combination are to receive 
about one-third of the value of their plants in cash and two- 
thirds in 2d erat $ — ~ also — —_ based the 
earning capacity 0 e@ various plants, e rties are 
purchased outright and will be turned owas an new 
company on Oct. 1, the vendors retaining control. There 
are no bonds, new or old. The headquarters are to bein St. 
Lonis. The Mississippi Valley Trust Co. of St. Louis is at 
the head of the underwriting syndicate. 

New Long Distance Telephone Co., Indiana.— Mortgage.— 
The company has made a mortgage to the Union Trust Co. 
of Indianapolis, as trustee, to secure $1,000,000 of 5 p. c. 20- 
year gold bonds, denomination ' $500 and $1,000. The mort- 

age covers property in thirty-two counties of the State, The 
bonds will be issued from time to time for improvements and 
5 ao Jul ithont 

nds are da 1, 1902, an A 4 

right of earlier redemption: annual ~ hae! bts 4 rs whem oat- 
standing bonds Jan. 1, 1905-09; % of 1p. 6., 1910-14; 1 p. @., 1915-23. 
Stock authorized. $1,000,000 in $100 shares, all common; outetand- 
ing, $753,200. On March 31, 1902, the company’s lines were con- 
nected with 38,714 telephones. Gross earnings for year ended March 
graisSor raatateh Bducitas geet’ it Sati eecabanae 

H. Norayke, Company began business Nov. 1. isos. e “ 

New York & New Jersey Telephone Co.—New Stock,—- 
At a meeting of the directors yesterday an increase in the 
stock to the extent of 331; p. c. was authorized, to be offered 
ta par to stockholders of record Sept, 25, in the rtion of 
one new share for every three shares navelanein bal, Sub- 
scriptions are to be paid as follows: 40 per cent on Noy, 1, 
80 per cent on May 1, 1908, and 80 per cent on Ang. 1, 1908, 
This issue will increase the outstanding stock from $9,375,- 
000 to $12,500,000.—V. 74, p. 984. 

(The) Northwestern Gas Light & Coke Co., Evansto 
Ete., Ill —Bonds.—Onder this title the Northwestern Gas 
Light & Coke Co. of Evanston, the Cicero Gas Co. and the 
Blue Island Gas Co, were a few weeks age formally consoli- 
dated. Just before the merger the Cicero Gas Co. made a 
mortgage to the Equitable Trust Co., as trustee, to secure 
$5,000,000 of refunding and general mortgage 5 per cent 
bonds, due July 1, 1932, interest payable January 1 and July 
1, The bonds are guaranteed, principal and interest, by the 
Northwestern Gas Light & Coke Co, Of the authorized issue 
$500,000 are reserved to take up a like amount of first-mort- 
gage 6 Pp. c. bonds, issued by the Cicero Company in 1892 and 

ue July 1, 1922 (interest quarterly); $1,770,000 are issuable 
forthwith for general purposes and for betterments and con- 
struction already made, and the remaining $2,780,000 can be 
iseued only for improvements, additions or extensions, The 
Northwestern Gas Light & Coke Co. itself has outstanding 
$918,500 consolidated mortgage 5s, part of an authorized issue 
of $2,000,000 due Dec. 1, 1928, Equitable Trust Co., trustee 
(see V. 67, p, 1208; V. 70, p. 743; V. 72, p, 680),—V. 75, p. 897. 

People’s Gas Light & Coke Co.—Appeal to U. 8. Supreme 
Court,—The company on Sept. 15 filed ite bond for $600,000 
in connection with its appeal to the United States Supreme 
Court from the decision of Judge Grosscup in the 75c.-gas 
ordinance case. (See V. 75, p. 246.) 

Philadelphia Electric Co.—Conferences.—A director of 
* company is noted a 8a ings 

Ww: not den tC) nform 
tween Philadelphia Hincerio and Pitedeiphie Bond Tees parent 
tan, 


as to a possible combination of the two companies. No gible, 

however, has as yet resulted. As to the American Railways and the 

Electric Company of America com being included, that 
considered,—V. 74, 


jag ts Lg as I know, has not in any way 


Pittsburg Coal Co.—Purchase,—This com: 
purchased an interest in the Milwaukee Western "Pael On. 


and | the price being unofficially reported as $1,000,000 cash and 


$500,000 Pittsburg Coal Co. stock. There will be no chan 
in the management of the Milwaukee company at presente 
V. 75, p. 246. 

Queens Borough (N. Y.) Gas & Electric Co.—Conzolida- 
tion.—This company, incorporated at Albany on May 29 with 
$2,000,000 of authorized capital stock, filed on Sept. 19 a cer- 
tificate of consolidation with the Hempstead Gas & Electric 
Light Co. and the Queens Borough Electric Light & Power 
Co, Lewis L. Delafield, 1 Nassau Street, represents the con- 
solidated company. The stock is all of one class, 

Rogers Silverware Co.—See United States Silver Co - 
tion below.—V. 68, p. 832. _ 

Southern Car & Foundry Co.— Purchase, - It was reported . 
last April that the company had purchased the car works 
plant at Anniston which had previously been operated under 
lease. This report is now confirmed and the terms are 
announced, See Illinois Car & Equipment Co, above. 

The company has also purchased the old Gadsden charcoal 
furnace at Gadsden, Ala., and will rebuild it and add 40 new 
charcoal ovens. This will increase the concern’s daily output 
of charcoal iron to about 150 tons.—V,. 73, p, 142, 

Subway & Suburban Construction Co.— Receiver.—Justice 
Bischoff of the Supreme Court has appointed Moses R, Rytten- 
berg receiver for this company, of 66 Broadway, on the appli- 


@ | cation of Charles H. Cooke, who obtained judgmert a 


it on June 26 for $400. The com was incorporated in 
November, 1901, with $800,000 Stock, to urchase the fran- 
chises, etc.. of the New York City & Westchester Railway Co. 








c&” For other Investment News see Page 687, 
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ILLINOIS CENTRAL RAILROAD COMPANY. 





FIFTY-SECOND ANNUAL REPORT—FOR THE YEAR ENDED JUNE 80, 1902. 








The number of miles of railroad operated by the Illinois Central Railroad Company on June 80, 1901, was........ -4,265°50 
On December 1, 1901, there was added The Kentucky Western Railway.......... bc pan tW wei KEe wes Sch cmiebe iene 18°40 
Making the number of miles of railroad in operation on June 80, 1902..... eanes act FUG ceiela SSC ew Oded 208 4,288°90 


The average number of miles of railroad operated during the year ended June 30, 1902, has been 4,276°23, against an 
average of 4,214°92 operated in the preceding year. 
The following is a summary of the Company’s business for the year ended June 380, 1902: 















emit nda: abn ons enbbassbsces oblnds gndeubaiqnyvessddbensthssdalbeenbbages ackeadles taamdhebbampoerdeuiuddiisives $40,821,030 12 
scenes «00+ sneeee.$26,248,122 86 
edbadbvenn shen’ 1,766,217 22 28,014,340 08 
Income from Traffic, being the excess of Receipts over Expenses of Operation and Taxes...........2..ecensseccccecscesececcecnes $12,806,690 04 
Net Receipts from Sale of Lands...... aki mibeshn bee abbers nenate Rhen an 9: Cab dnd sods onwbebchbbbhe aibegisnuhavs enbnodoabaas Wbhke sie 16,697 24 
ee es ONE OE SEOROCEIGROUE DROID. once. ceccsar ces so cocansnes emnens pnccepénapsansopeansspAcshebonewocsios osancns 3,535,108 66 
Excess of Income over Expenses of Operation and Taxes..........2..20.. ccc cceencenes ccenecenscenccenscees Ls sided saponin wale ocsioed $16,358,495 94 
From this there has been paid: 
Interest on Funded Debt and Bonds drawn under Sinking Fund................c00csceeeeccccccaccensceunnas-coceee $3,065,365 00 
nn Si Ales pbatepekatcsescbenbnae'! “svbobanedubeerpbaksemntintene end pantishpntiusiedsabeidcacs 3,502,669 08 
i ct bsa a cukbashenhhonndeshbehceueenden ob [> dekhh oumbkaed nademisbebdthedas <biabootadhamarees uscd 6,568,084 06 
ee nr SURO SUS TD BR case cn kccaséen sobs cocccdcice capheiee cecckesiend buacsiedersiedendaeedbunekctssapsbelseaeer $9,790,461 88 
Surplus Dividend Fund brought forward June 30, 1901, as shown in last Report... ..........5.0....2c2ec eee ccenen cee ceeneeceeces 1,088,486 92 
Nl ol easheenclive dep see ub soede dnd <hdpeebenein cckubucbhadaahwebecsedel enchabunks buaaeetebssupebtbecndduns $10,878,948 80 
This has been disposed of as follows: 
94th Semi-Annual Cash Dividend, paid March 1, 1902...............cccc ene nneeencnccccecceecencenece sob }eneioedons $2,376,000 00 
95th Semi-Annual Cash Dividend, payable August 30, 1902. ....... 22. .ceeee een e cence eu. cons nemaeecncescesccereccces 2,376,000 00 


i a $4,752,000 00 
Set apart, as explained below, to provide at maturity for accrued interest not yet payable: 


On Demis Of Tilim0ts. Contra BE. 0e.cccccccscccoccccccsccncccccccescsccccstocce seushebes: Chantans=eeu $593,291 68 
On bonds of Chicago St. Louis & New Orleans RR. O0...........2.-22e-ene ons cencccee sees wecee-ces 61,038 12 
erent $654,329 80 
aetna tes hdr ita ccd be danby sehakantas sn ddehedasesaues saul baodkendseoecnis wlohe weabonsveauss 4,340 172 08 
—-—- 4,994,501 88 
Carried forward to Surplus Dividend Fund as of June 30, 1902, and set apart as applicable to future Dividends. .............. 1,132,446 92 


$10,878,948 80 


As compared with the preceding year : 


The average number of miles of railroad operated increased. .........2. .....-. cee e ne nenee se nnecencee conccecececs 61°31 or 1°45 per cent 
Gross Receipts from Trafic increased... ... 2.2.22... cones ccnnes -cccne cocnccsccccceccces-ccccene socccocccccee cccccs$S, 090,000 6S “1063 “ 
a en OSL tein dol cn aa spndbesadnkossuées suaein npevedbescblciabweckechesodbowarbadensuesene 1,996,44530 “ 823 “ 
RT NO aren os Scci ned ccnsecweresccesicde ses sotecs cane scasencesceccccccess pal Ehsan wsedoidiccdecesveseuvwedeseane 176,102 35 “ 11°07 “ 
Income from Traffic increased.....................---.22. scene Secakunvehvosehuscl ys seeudsnnaesaes bees boactuecsab sane 1,748,022 00 “ 15°81 a 
Net Receipts from Sale of Lands decreased ....... 2... 2.2.2.2 ne nee ee enn eeeeeeceeees snceee Shedvbdasd svcsdesdicdectsene 11,910 35 “ 41°63 a 
Income from Investments and Miscellaneous Profits increased.................2..-2--seceecnececcncecacccccecccecces 1,058,533 96 “ 42°74 “ 
Excess of Income over Expenses of Operation and Taxes increased........... 2.22. 2... ceee cee cece ceeccnccceece: 2,794,645 61 “ 20°60 “ 
ECD CES SL ISUS Sachi SS acu becdrbasartedessdnctoassssd camesusesshssasuar sess tounbebens 28,15652 “ 3 “* 
nL snare mepemacouune Sonpicanncdolccobmeag wamebawuie tumeme 2,822,802 13 “ 40°51 - 
The amount available after deducting Fixed Charges increased. ...............-...0..-22--neecens secacccncccaccecs 2,865,06213 “ 35°75 “ 
The sum appropriated from Income for Betterments increased. ....... b | nde ange ne nenihd bapanduteranesennantadbes 1,444,772 33 “ 49°89 vad 
rs Beene Sree CD SOE NORIO WF nnn. occas ck Kennwe cncncbnsecsbobsssaccuncsescuctduunsbisucdedves 43,96000 “ 404 “ 


PROVISION FROM INCOME FOR ACCRUED INTEREST TO JUNE 30, 1902, NOT THEN PAYABLE, 


It has hitherto been the practice of this Company to charge annually the interest on its bonds, and those of the 
Chicago St. Louis & New Orleans Railroad Company, as the coupons thereon matured. This method of accounting left 
open at the close of the year a liability for the interest accrued on such bonds as carried coupons maturing on dates later 
than July ist. In order to provide therefor, there has been set apart from the income of the year under report the sum 
of $654,329 80, of which $593,291 68 represents the unmatured interest on this Company’s bonds and $61,038 12 that on 
those of the Chicago” St. Louis & New Orleans RR. Co. This will make the figures in the Annual Reports to the Stock- 
holders conform to those given in the Reports to the Inter-State Commerce Commission, which call for a statement of 
interest charges based on accruals during the year and not on payments made therein. 


TAXES. 


The charter of the Soneeny reserved to the State of Illinois in lieu of taxes 7 per cent of the gross receipts of the 706 
miles of railroad originally built thereunder. The sum so paid has this year been $911,365 85, which, if capitalized at 3 
r cent, would give $26,039,024 as representing the proprietary interest of the State of Illinois in the Illinois Centra 
Railroad. This is the largest payment ever made to the State in any one year. 
Other taxes paid bring the sum up to $1,766,217 22. This exceeds the amount paid last year by $176,102 35. 


DIVIDEND AND INSURANCE FUNDS. 


The sum of $43,960, derived from interest on securities in the Surplus Dividend Fund, has been added to that fund, 
which now amounts to $1,132,446 92, and is well and safely invested. 

The Insurance Fund, after the payment therefrom of all losses by fire, was augmented during the year by $13,678 30, 
to $1,338,777 23, which is well and safely invested. 

SINKING FUNDS. 
CaIRO BRIDGE FUNDS. 

The Trustees of the Cairo Bridge Fuud report that on December 1, 1901, the Contingent Fund reached its maximum 
and amounted to $504,925 61, being $15,157 10 more than had been reported on June 80, 1901. 

Under the terms of the Trust the Chicago St. Louis & New Orleaas Railroad Company then became entitled to receive 
$5,000, half-yearly, from the rent of the Cairo Bridge, as well as all the income of the securities in the Contingent Fund. 
It had so received on June 30, 1902, the sum of $24,971 56, which is held by the Trustees subject to the order of the Board 
of Directors of that Company. 
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The geet $10,000 of the half-yearly surplus of the rent of the Bridge over all Fixed Charges has, since December 


1, 1901, as required by the Trust, been credited to a Sinking Fund for the redemption of the Bridge Bonds at their maturity 
in 1950. This fund amounted on June 30, 1902, to $10,028 19. 


OTHER SINKING FUNDS. 


The Trustees of the other funds report that they hold in the Sinking Fund for Western Lines Bonds $378,062 08, meg | 
$60,624 53 more than last year, and in the Sinking Fund for Omaha Division Bonds $15,509 05, being an increase 0: 
$10,486 62. These funds are invested, as are also the Cairo Bridge Contingent Fund and Sinking Fund, in securities 
authorized by the several Deeds of Trust under which they were established, and none of these assets appears in the 
Balance Sheet herewith submitted. 

The additions thus made during the year to the old funds with the sums in the new amount in the aggregate to 
$121,218. 4 


CECILIA BRANCH. 


That portion of the Louisville Division known as the Cecilia Branch and extending from Cecilia Junction to Louis- 
ville, Ky. (45°48 miles), which had theretofore been rented from the Louisville & Nashville RR. Co. under a perpetual 
lease for $60,000 per annum, with an option to purchase at $1,000,000, was bought and paid for December 19, 1901, the title 
being taken in the name of the Chicago St. Louis & New Orleans RR. Co. That corporation has issued its obligations to 
the Illinois Central RR. Co. for the money thus advanced. When certain bonds of the Louisville & Nashville RR. Co., 
which are secured by mortgage meee the Cecilia Branch shall have matured and been paid by that Company, it is ex- 
pected that the obligation of the Chicago, St. Louis & New Orleans RR. Co. will be liquidated through the issuance of the 
$1,112,000 of 314 per cent Louisville Division Gold Bonds, which are reserved for that purpose, as provided in the mortgage 
securing those bonds. 


KENTUCKY WESTERN RAILWAY. 


On December 3, 1901, the Kentucky Western Railway, extending from Blackford, Ky., on the Louisville Division, to 
Dixon. Ky., was bought for account of the Chicago St. Louis & New Orleans RR. Co. and payment therefor made in 
$300,000 of the 34¢ per cent Louisville Division Gold Bonds. This railroad is 18-4 miles in length and is now operated as a 
part of the Louisville Division. 


PEORIA DIVISION. 


Since the last Annual Report the Illinois Central RR. Co. has acquired the title to the railroad of the Mattoon & 
Evansville RR. Co., extending from Mattoon to the Indiana Line, and also to that portion of the railway formerly belong- 
ing to the Peoria Decatur & Evansville Ry. Co,, extending from the Illinois Line to Evansville, Indiana. 


ADVANCES ON ACCOUNT OF OTHER RAILROADS. 
St. Louis & OHIO RIVER RR. 


The sum of $67,936 58 has been advanced on account of the construction of the St. Louis & Ohio River Railroad, de- 
signed to extend from Grantsburg to Golconda on the Ohio River. These 18 miles of railroad lie wholly in Illinois and 
are estimated to cost $300,000. 


MounpDs & OLIVE BRANCH RR. 


In order to connect Thebes, Ill., the southern terminus of the railway formerly operated by the Chicago & Texas 
Railroad Company with the main line of the Illinois Central Railroad at Mounds, Ill., a contract has been made with the 
Chicago & Eastern Illinois Railroad Company for the joint use of 9 miles of its railroad from Thebes, I!l., to Olive Branch, 
and onan amounting to $15,634 10 have been made for the construction of the Mounds & Olive Branch Railroad. 
This line will be 20°5 miles long and is estimated to cost $485,614. 

As shown in detail in Abstract F. the advances made during the year on account of other railroads amount to $193,- 
199 48 and the total so advanced to $6,814,088 75. These sums represent the cash advanced, without including interest or 
any allowance for the transportation of materials over the Illinois Central Railroad or for the use of its equipment. 


PROPOSED AMALGAMATIONS. 


In order to simplify the organization by reducing the-number of subsidiary corporations, notice has been published, 
as required by law, that at the next Annual Meeting of Stockholders, to be held October 15, 1902, propositions will be 
submitted looking to the acquisition of the following railroads now operated under lease : 


























Name of Corporation. | Termini. Length in Mites. 

Chicago Madison & Northern R. R...............----.-++--+.--++|Chicago, Ill., to Madison, Wis.................20-----seeeeee-e=- 173°94 | 

|Red Oak, Ill., to Dodgeville, Wis. ..............0.-cececccessees 57°36 | es1-40 
The Kankakee & Southwestern R. R................-.2+--+- +--+ ‘Otto Oe TN BUI Eile on .c5 ccnsicsn.doddenedoncdsuaaul 79°46 | 

COS a eee? 10-00 | 

‘Saxony SENG INNER, FEN 00 once .0c. cnapednancnecassacns 41°80 | is1-08 
ES SS re pe NN i A Bt. ah. a. nccnccacauaswnddnquacnesccouiabasseean | 111°47 
St. Louis Alton & Terre Haute R. R.......... 2.0. -.--seeee-nenee |East St. Louis to Belleville, Ill .................20.-ee-eeeeeees 14°40 | 

‘East Carondelet to Belleville, I...... 1222220. (TIIIIIN] 17-80 

SO I a on ccnnccccsmadsuseceuivaawacackebe 106°60 | 

|Pinckney ville to Brookport, | EE SATS | ss0-es 
Chicago Havana & Western R. R............ccsccces-ccceecoccee \Champaign Bil ie cncaswasesdscésccscacucsvsccaseuswene 100°58 | 

| White Heath to Decatur, Ill........ seiaslintni Ckmads mpibik tian 31°04 | ee 
Rantoul R. R........ sllgihaleniiriiniehacinisininietnecsitieheicilbidiapiedl LeRoy, Dl., to West Lebanon, Ind...............-.seeeeesseeeee | 7443 
The Mound City Ry............ sebsutdebene nése¥esaan dams calueree {Mounds to Mound City, Ill...... iets  eameene 2°87 
er en eae Hees Johnson City to East Cape Girardeau, I 

McClure to Gale, Ill......... SE Se ee . 

Murphysboro to Texas Baan 78-70 
RD INI, 5 ons cccbudncboccauesesabanne sbudeaceein Effingham, II1., to Switz City, Ind.............-..--22.--0--ee0+ ; 88°51 
SUES UE NOUIIEU, BE est cided ccuccatccdccecssdiontasecent Parkway to Wisconsin Central Wy. Im Cook OO., Tih cic ccccncelcosecsesecn 2°17 

| 1,091°37 











STANDARDS OF MAINTENANCE. 


The policy of improving the standards of maintenance has been strictly adhered to. The average ~—— of rail in 
main track is 70°56 pounds to the yard, as against 63°83 pounds last year. The average tractive capacity of locomotives 
on level track has increased from 3,294 tons to, 3,448 tons. The average capacity of revenue freight cars from 29°48 tons 
to 30°86. The passenger train —— has been improved by the purchase of 28 new cars to replace old ones. 

All of the 947 engines, the 726 passenger, mail and express cars, the 42,419 freight cars and the 469 work cars, shown 
on the inventory, are in existence, excepting 10 passenger cars and 135 freight cars. Orders have been given for replacing 
these cars with new ones and their cost has been provided through — already made to ‘‘Maintenance of Equipment.” 

During the year 66 new locomotives were bought, of which 11 replaced old Sones disposed of and 55 constitute ad- 
ditions to the equipment. One old engine was received with the Kentucky Western Railway. 

_Five thousand one hundred and thirty-four new freight cars were bought, or built in the Company’s shops. Ten old 
freight cars were received with the Kentucky Western Railway. Seven old freight cars were transformed into work 
cars. Of the new freight cars, 1,216 replaced old cars destroyed, or disposed of, and 3,918 were added to the equipment. 
Air brakes are attached to 79°31 per cent of the freight car equipment. 





















672 THE OHRONIOCLE. [Von LXXv, 


ADDITIONAL SECOND TRACK. 


During the year i97°75 miles of additional second main track were put in service. At its close there were in servico 
452°79 miles of second track and 82°46 miles of third and other additional main tracks, making together 535°25 miles. In 
order to complete the double track between Chicago and Fulton, Ky., for a distance of 406 miles, there are yet to be put in 
service 80 miles, for which the grading is pearly completed. To complete the double track between Jackson, Miss., and 
New Orleans, for a distance of 185 miles, there are yet to be put in service 139 miles. While much of the grading there 
required has been done, this work is not so far advanced as that between Chicago and Fulton. 





PERMANENT IMPROVEMENTS. 


In the betterment of the property there have been spent during the year $3,097,646 59. Of this sum $268,412 19 were 
charged to Betterment Funds sites | rg sag and $4,340,172 08 were defrayed from Current Income, the remainin, 
$8,489,062 32 being charged to Capital. Table No. 1, submitted herewith, sets forth these permanent improvements in detail 
and shows that the cost of the 55 new locomotives, of the 3,918 new freight cars and of the Lidgerwood ballast-unloaders, 
added to the equipment, was $3,682,146 30, which of itself largely exceeded the sum charged to capital. 


INCREASED PUBLIC SERVICE. 


The attention of the proprietors is especially invited to a new Table, No. 8, submitted herewith, in which the number 
of Passengers carried one mile and the number of tons of Revenue Freight carried one mile have been added together, 
so as toshow the number of Units of‘Service which have been annually rendered by the Railroad Company to the public, 
It will be seen that in each of the thirteen years last past there has been an increase not only in the units of service ren- 
dered but also in the units of service rendered per mile of railroad operated. The service so rendered in the year under 
report (4,853,383,352 units) was more than four-fold what it had been in the year ended June 30, 1889 (1,203,982,725 units), 
and the service so rendered per mile of railroad operated was more than two and a half times as great as it had been thir- 
teen years before. 

But this table fails to show the full measure of the increased service rendered, as it takes no account of the trans- 
portation of Company Freight, of which 810,734,752 tons were this year carried one mile, as against 680,095,348 tons car- 
ried one mile in the year preceding. This year’s increase in the volume of Company Freight, therefore, was 19°21 _ cent, 
in contrast with an increase of only 10°86 per cent in the number of tons of Revenue Freight carried one mile. (See 
Table No. 5.) While it is not now possible to state the volume of Company Freight which was carried one mile in the 
earlier years, it is certain that as a necessary incideut of the business there were carried one mile during the year under 
report, in addition to the 4,452,073,927 tons of Revenue Freight, 810,734,752 tons of Company Freight; that is to say, the 
total service rendered in the carriage of freight of all kinds exceeded that shown in Table No. 8 by 18°21 per cent. 


s 
INOREASE OF CAPITAL STOCK. 


An appreciation of this constant growth in the volume of the service demanded of the Company induced the Directors, 
on June 18, 1902, to call a special meeting of the Stockholders, to be held August 29. 1902, for the purpose of taking action 
on the Directors’ recommendation that the Capital Stock be further increased from $79,200,000 to $95,040,000, by an issue 
of 158,400 new shares. Since the close of the fiscal year this recommendation has met with the oe of the Stock- 
holders, and the privilege has been given to each stockholder of record on September 19, 1902, to subscribe at par for one 
share of new stock in respect to every five shares then registered in his name. 

The attention of the Stockholders is invited to the accompanying Balance Sheet and to the Abstracts explanatory 
thereof, as well as to the various Tables showing, in detail, the workings of the Company’s business. 


By order of the Board of Directors, 
ALEXANDER G. HACKSTAFF, 


New York, September 17, 1902. Secretary. 








GENERAL BALANCE SHEET. 


























Absiraci. | | Abstract. | 
| 
A 164,852,194 00) CPIRAR, BROUE iandnnd insti <éilinséndcttnds civtée $79,200,000 00 
. 313.520 €8)| LEASED LINE STOCK.........| ..-200seneee soones 10,000,000 00 
B 2,034,278 74 | L |FounpEeD Dest of [Illinois 
Cc 6,096,615 45 Central RR. Co . .---/8112,961,925 00 
D 40,128,514 96) L. |FUNDED DEBT of Chicago 
F | 8t. Louis & New Orleans 
6,814,088 75 Pe SPD songecosssen Saab tiheni 16,234,000 00 
E 3,907,069 48) —__—————_j 129,195,925 00 
G |ASSETS ININSURANCE FUND,| $1,338,777 23 | HI |BETTERMENT FUNDS.........} 202-2 -ccce cocces 363,596 94 
I |ASSETS IN SURPLUS DrvI- | SET APART TO PROVIDE FOR 
i. 2, eee 1,132,446 92 | DIVIDEND PAYABLE AUG. 
ASSETS IN PENSION FOUND... . 250,000 00; BO, BOGB = ccasccnvcdeelsocconsonane succes 2,376,000 00 
SEE EEEEIEEEEEEEEEeD 2,721,224 15) Be ted a i HE RARE 3,010,960 12 
| G |INSURANCE FounD............ 1,338,777 23 
| | I |SURPLUS DIVIDEND FUND... 1,132,446 92 
| H PENSION FUND. .......-..-+2- 250,000 00) 
—————|_ 2,721,221 15 
i | ———$_$____—_— -_ ‘ a 
$22 5,867,506 21 \$226,867,506 21 








ABSTRAOT ‘A4,°—RAILROADS AND EQUIPMENT. 
































As Shown in the Report for the Year 
Ended June 30th. 
Increase. Decrease. 
1902. | 1901, 
Tilinois Central RR....... eh Gineee oabe bp bibielechubbewacsckapeur nets $56,765,900 68 $54,994,645 57 Ree | Be oer 
ois Central RR.—Litchfleld Division.............2.....0..ee0----- ee 3,193,11411 | 3,162,856 47 30,257 64 scensouese 
ee ns og ccna dp ecseaeesaedacnsanséas seen 1,888,870 40 | 1,866,612 70 DEON TO, «= séctescsee 
se eee 1,448,517 31 | RET EE 1 kwipconapssesece 
South Chicago RR.............. i" 253,999 00 | 253,999 00 obbs nena henson 
OS EE wea aa 67,535 01 | 66 699 94 835 07 
Chicago Havana & Western RR.. 1,844,919 75 | 1,844,372 02 547 73 
Rt chin beak titi ekth iti bobecemobilps pbbGeseussebencchéveds seuss 581,48016 | 581,410 16 7 
OIE SEQUOROEID TRIB. on ancennnscnbecebeesconnnecvesconecnncae 10,538,22494 | 10,300,605 51 237,619 43 
8t. Louis Division (St. Louis Alton & Terre Haute RR.) ............... 12,210,283 09 12,208,054 51 2,228 58 
i a MAL. oi lsu ved cbctcdi nach obese cdeacs acede bssccocccevbes 1,691,074 73 | 1,673,703 69 17,371 04 
— 0 2 ES ae > 12,968 68 | AY err 
I EI SE 61,57613 | DEI 1: csccopennennceas 
Canton Aberdeen & Nashville RR.. sp 2,001,072 96 1,999,949 53 1,123 43 
Hodgenville & Elizabethtown RY. ...........22..20..eecceeeceseecceesceee 75,218 45 FOE OF sekdsscnds Séav 
er SD END es 50s oh ced biaddecbbcidos cubs costes suibecs cone: 6,005 00 | 6,005 00 initiaited iad 
4 it, DAES Ar SOW COMONNE FE as oc tbcnnccsenecne cacedon ses cms: coe) 40,098,433 60 | 37,690,634 43 2,407,799 17 |  .nccncvece 
; ville Division Lease and Mortgage Lien...................--..---. 21,688,00000 | 21,398,000 00 300,00000 [|  .....----- 
Lien on Dub.& Sioux City RR. to secure 1.0. 4% Western Lines Bonds) 5,425,000 00 DMPO OO | conde: cecocsccce | conccssqce 
Omaha Division................. Scbibbrwaaines didiminncesestnekasabtccedalls 5,000,000 00 | 5,004,665 00 | ......-.-...--- $4,665 00 
Preehiitnas ign hans heanghstnnichbacasecbis ebbabnsicchonbanes spenaces $164,852,194 00 | $160,065,494 10 $4,786,699 90 wbassdace 
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*€©,%=—8TOCKS OWNED. 

















cago Louis & New Orleans RR. Co. 
Phy & Sioux City RR. Co 


PE WON Cs on nase canndsscegesasede.cccsccccenes coe. 
Chicago a8 ay Meld RR. Go 
St. Louis Al 


Other Stocks... 


Dlinois Er BR. Co. Stock and Scrip................. scsi seaiesieidids aii abil indie helt Mite deine dude ntichec taseanina 


er ee ee eee rer 


Pe He BER oink ns cncn en ccovccesconcesecsecncecenecdesses. scnscemecbecseete. scesces 














10,200 00 | 7200 
9,939, 100 00 5,908. 759 95 
300,000 00 125 00 
25,000 00 | 25,000 00 
10,000 00 | 5,625 00 
14,025 00 56 00 
$10,348,357 50 | $6,096,615 45 





NoTE.—As.shown in Abstract “ K,” the divicends recelved during the year on shares owned amounted to $130,399, which is 1°26 per cent 


on the par value and 2°14 per cent on the book value above set forth. 
















































ABSTRACT * D.°—BONDS OWNED. 
Par Vaiue. | Book Value. 
Tilinois Central ano. |) acne hibincenihineditnid sedbeaasonnaetend | oo | 1,000 00 
Illinois Central Gold, Omaha Division, Threes.. 2, #50, rd 00 2,613,913 21 
Tilinois Central Gold, Litchtield Division, Threes. 1,000 00 132,700 00 
Tllinois Central Gold, Louisville Division, Three and a MNS atk coe ae 300, ,000 00 ¥ 
Mississippi Vale he , Registered, Gold Fours of 1950..... ...... oie 114, 7000 00 114,000 00 
zeae s & 88) ppl i Valley RE RR. Co., Gold Improvement Fours of 1934, , Registered. won cule s6edaten 5,168,765 56 5,168,765 56 
Mississippi Ventral Seco - ay 76 ( ast due). ates eine kceipaie ingisanies anitall 600 00 | 600 00 
Muhlenberg County, Kentuck ng Fives OF 1006031523. SS. RES, Steal anne. 40,000 00 | 40,777 77 
Eewe Tails & Gloux (ity me. First. sete te RTE, MEME U nane sits ckere keeps tagncsostunued basin aca 460,500 00 | 523,073 13 
SE Me iricnnwtiey \asdetes shedentabbssicicodesaqeaaps spas - 21 pht0scese ssskiah ton a's ame dias ibreck mpsond peeubalieetnadan aad 3,000 <0 2,269 56 
$9,038,865 56 $8,967,099 23 
BonDs PLEDGED— 
See —y4 “mu” 
Yazoo & Mississippi Valley RR. Co. First Mosteege ONO B ik ov ensctnns vine -suecccncqastundbnuitaed 2,800,000 00 2,324,538 18 
Cherokee & Dakota RR. Co. First Mortgage Fives.. ovvcctunevesenccsseosecce OEE 
Cedar Rapids & Chicago RR. Co. Firat Mortgage Fives....... eggeuneeuneed nnlps 830 000 00 3,930,000 00 3,930,000 00 
Louisville New Orleans & Texas Ry. First Mortage Fours. ................... --- $16,832,000 00 | 
Louisville New Orleans & Texas Ry. Second Mortgage Fives................... 9,104,000 00 | 
Louisville New Orleans & Texas Ry. Land Grant Income Bonds............... %, 904, (000 00 | 35,840,000 00 | 24,906,877 55 
| | 
} } 


$51,608,865 56 


$40,128,514 96 _ 





OTE.—As shown in Abstract “K,” the interest received during the year on bonds owned amounted to $2,716,456 96, whiich is 5°26 per 


No 
cent on the par value and 6°77 per cent on the book vaiue above set torth. 
























ABSTRACT ‘BK. —ASSETS AND LIABILITIES, 
ASSETS. LIABILITIES. 
DEG RY BP | $1,243,231 98|| PAYABLE ON DEMAND— re 
Shis Receivable and Loans on Collateral... 5, 7062, "123 70|| Bills REL. aniciensqncosensuqebiemeen mes cns $450,000 00 
Due from Solvent Comp’s and Individuals... 2; 843, 7011 48 AUDITED VOUCHERS— 
BE Anan winds teestnts acbeecenanses 1,556,342 99 Vouo’s Audit. prior to June1,’02.| $265. 17 
drespetodébetsats seeneiecacseesee 21,169 79) Vouchers Audited for June, 1902; 1,508, S10 90) 1,774,708 07 
WAGES AND SALARIES— 
| Due prior to June, 1, 1902 ---| $221,954 27 
| Due for month of June, 1902... 1,667,909 05; 1,889,863 32 
| Net Traffic Balances due to other 
I dds nan cnemadion.aecemhntesue hithedabbons 317,018 25 
Dividends not called for..........- |......ccreceees: 80) 
|| Matured Interest Coupons unpaid 
| | (inel. coupons due J y WE De tieneutan <nas vs 938,511 2 
|| Rents due July 1,1902..............|. atin nbd ce 200, 
|| Other Accounts Payable............ SA SAGE: 154,484 48} 85,761,391 18 
PAYABLE AT FUTURE DATES— 
Int. on Funded Debt accrued to 
June 30, way but payable at 
various dates after July 1, oo $654,329 8 
Fund for Renewal of Engines and 
ih inakhulhainenat mda ~<- $123,829 78 
Funa for Automatic Couplers and 
Air B Sn ee 68,689 81 
Dues to Subsidiary Companies ...... 20,190 83 
Other Accounts oan atte ES 195,379 12} 408,089 54 1,062,419 34 
Pie 5 tar cts o| MBean sie FS 
Balance—Net Assets............|.-.. dsteubeghinds lescweencatasss 3,907,069 48 
Total. .ccocece ii densind <ésnedebesssnencnees $10,730,879 94 As. cyan concaticncoaceicas penccdulandecsawace Pe OL $10,730,879 94 
—— ~~ eS | a 





























**F.9—ADVANCES ON 

















ABSTRACT ACCOUNT OF OTHER RAILROADS. 
As Shown in the paners ‘or re 
Year Ended June 3 
Increase. 
1902. 1901. 
EFFINGHAM DISTRICT—FORMERLY 8ST. LOUIS INDIANAPOLIS & EASTERN RR.— 
I CIID 6 cc ecacdypedagecsawcddsds ckgatecds: caus 1c. Sbankabeebangn shad seeemeiehe $739,261 74 $732,318 79 $6,942 95 
CANTON ABERDEEN & NASHVILLE RR. IN ALABAMA— 
Pe I is chccipnntianecsedintoccetes 1-0: sdobactaancrenakeues caobevas comutiohan Sas 161,134 58 159,532 37 1,602 21 
ALBERT LEA & SOUTHERN RR.— 
PES PEI cnc 6c, cv cccnesiccens cnc: csucde conc cans capooneuen meoneaeoeesecn naan 389,197 94 371,168 16 18,029 78 
RIVERSIDE & HARLEM RR.— 
PE BT ibccncinbcicvdcccncsiqassensertscocnecesspackeinn On enneoacceeseccoescoese 204,329 43 149,921 05 54,408 38 
PEoRIA DIviIsion— : 
I uss ons alice canpane subade sapbendiecdmanteithstbsceeceeneuape 5,236,594 38 5,207,948 90 28,645 48 
8r. Louis & OHIO RIVER RR.— 
Amount advanced......... Cldnbhaimblaginuaneemindeesdesseansusiue ep seastbanedvoetedeuse 67,936 58 svosepdgumenbad 67,936 58 
Mounps & OLIVE BRANCH RR.— 
TIN. s 5c55 cnckcbusibh sabitin cans enbdbasdasscsocasbadecetenessubiue envescneeien pt Sg a ay error ae eee 15,634 10 
dekh Goidad« suseepebiien ster ahiededesansddecrepsvensiedsseensnpneiantiennedaetensns $6,814,088 75 $6,620,889 27 $193,199 48 
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ABsTRACT ‘'H.%—BETTERMENT FUNDS. 









































At Oredit of Charges At Oredit of 

the Funds during the the Funds 

June 30, 1901. Year. June 30, 1902, 

| 

Louisville Division Fund..............0--.20+--+-.s+-e+- esesaoeempens iitipenrabenanmonnhth tei ) inne $246,21 45 | $68,287 83 
St. Louis A gy ae ag Lptsitgisadebcnebetsccss ne Jabepederonthtneuiienst den te cceupanan 154,579 38 28, 428 41 126,153 97 
vision Fund.............-.---..-0« buen savidcedabectavcodechapheniay benteedeentenna 183,856 30 14,901 16 168,955 14 
BE si ieksnocusdichusoue Lee Ladanvspcadilek?nswikesdGepnavsnepshwenubesmensedeemenes see pbuntieie $652,936 96 $289,540 02 | $363,396 94 








OF INOOME. 





ABSTRACT ‘1, APPLICATION 





















DR. ITEMs. 


























































ABSTRACT ‘“*K%—INCOME FROM INVESTMENTS. 


mooyine Dividend Fund June 30, 1901, as shown in ios report pe sine podeedeiia tend bibonasd psekeu scpaesaneeuewed lubiceoweannswennas $1,088,486 92 
Net Recairrs DURING THE YEAR ENDED JUNE 30, 1 | 
From the Op rm of the Railway, as shown in ‘Abstract MEN « poucackcbbedneesds tepankeuaevcasboae neseeenunees |$12,806,€90 04 
From the Te a a a Virgie SOL as ey cabs ce MAREN pence pubCucscaselwsacsbs searsealuags | 1,669,724 00 
From Investments and Miscellaneous Profits, ‘as shown in Abstract “K”............- Nahai en mine wlne autesinbes 3,535,108 66 16,358,495 94 
Available for Fixed Charges and Dividends..................--0+-e0+e-ee0s sabia iaininios cial aiainh tania aietsinietl keannibecone $17,446,982 86 
=== 
OR, ITEMS. | 

Eotonent RIN e SOLBMU RE >, aac ad eatibaebebeeienih deh: <besd entaenineapessinn dd leeds «cae obbene $3,015,365 00) 
terling Sinking Funds of 1903 drawn for IE. nanonccncshehissdbbadhucd oben dihdahes sevn skeen: stated ceakhee 50,000 00 
Interest on Fanded Debt and Bonds drawn under Sinking Fund......... 9 oeeawe spacceane bldacemiahouteonena $3,065,365 00 

Rent ofC St L & N.O. RR re eeceee| $2,413,250 77) 

Rent of Dubuque & Sioux Clty RR. (including | $46,733 60 Sinking Fund on I. 0. * Gold, “Western 

Lines Fours, and $10,000 8 ng Fund on Omaha Division Threes)................sesceesseeees $872, 160 95 
Less: 
Interest on Gold, Western Lines Fours, as above............... ---8217,000 00 } 
Interest on Gold, Omaha Division Threes, a8 abOve.............0-necceessenecees 150,000 00 367,000 00 505,160 95) 
Rent of St. Louis Division (St.L A. & T. H. RR.)— 
Interest on Bonds, rent of Leased Lines, etc. , : 507,525 00, 

Rent of Peoria Division 76,732 34! 
a cas mubeumns opiieewesens calenaneiunassnaniatghbdadecheses onebekGGhs lwiyes perenne, 3,502,669 06 
TONNE TEOG CEO occ ncn nc cccncceccccecnc ncn onc ccns cons ceceerscceseceneecesconess ove oponcoeseuest: |ncqseccosescceces| $6,668,034 06 

Dividend, March 1, 1902. on Illinois Central Shares..............2..-2.--eeeeeeeneees $79,200,000 6 mos. @ 6%| $2,376,000 00, 

Dividend, August 30, 1902, on Illinois Central Shares...............--00--eeceee-eee 79,200,000 6 mos. @ 6% 2,376,000 00 4,752,000 00 

Set apart from Income— 

To meet Interest on the Funded Debt which had accrued to June 30, 1902, but is payable | 
at —- dates later than July 1, 1902, on Bonds of: | 
I EEE sik oa ole tien coke adcennabreenraeemnnbe ase sbuabansennoeke $593,291 68 
ne a cd arama cane scaniewmion 61,038 12 | 
— $654,329 80 
I i 8 wd i mas eee ae ENE eSatbn cheberasnentad = pipeeeiules abesness 4,340,172 08 4,994,501 88 
$16,314,535 94 
Surplus Dividend Fund, applicable to Future Dividends... ..........-----22-s-0+seeeencenen: eens ceeneeee ene 1,132,446 92 
_ #74 446 982 68 
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Income 


Fixed. Changes of 


of eaeipery 


Baiance, paguacoetins Net 


om Invest- 












OR. 
Interest Received on Money Loaned, less Interest paid on Money 
$503,500 00 SIN Sirk oo. Conk se als belenhianaos enpenngneiaedacdetrserseckhewesehonescensssans $401,890 75 
INTEREST ON BONDS OWNED— 
Illinois Central, Gold, Western Lines Fours...............00. ses... 364 00 
Illinois Central, 8t. Louis Division, Gold 349s....... pobeete seenabonns 220 50 
Illinois Central Gold Fours 0: Sdevbsebbabad bows 2,840 00 
Illinois Central, Gold, Omaha Division Threes................ 82,500 00 
Milinois Central, Gold, Litchtield — a ‘i 4,440 (0) 
O. 8t. L. & RR. Co. Gold Fiv 3,300 00; 
C, St. L. & N. O. Co Gold Bridge Fives.. 150,000 00 
Y. & M. V. RR. Co. Gold erovemens, Fours 160,497 30) 
Y. & M. V. RR. Oo. Gold Fives 140,000 00 
L. N. O. & T. Ry. Co. Fours............-- 673,280 00 
L. N, O. & T. Ry. Co. 24 Mortgage Incom 1,016,078 91 
Cherokee & Dakota RR. Co. Fives......... 55, 00 
Cedar Rapids & Chicago RR. Co. Fives... 41, 00 
Iowa Falls & Sioux City RR. Co. e--- eae ret 24,176 25 
Mississippi Valley Co. PEO WOM iks so vinebednccscsesasnacseassc 180 00 
Other Bonds....... Sauneecbhas Poaacamatebssousscadesossene boesees paeues 2,080 00 
————| 2,716,456 96 
DIVIDENDS ON SHARES ore 
Illinois Central RR. Oo. Stoel ..... -~-....00..0c. ccc: vencccscescecccces $15,321 00 
Chicago St. Louis & New ee RR. Co. Stock........ secces potupas 408 00 
Dabasee & Sioux City RR. Co. Stock ............... Sbendonnceeccoras 99,391 00 
8t. Louis Alton & Terre Haute RR. Co. Stock......... peubsesvonvsses 279 00 
Mississippi Valley Co. Stock............0...0. 220+ -cece eoccncensccece: 15, 000 00) 
-—— — 130,399 00 
Interest on Securities in Surplus Dividend Fund....................-. $43,960 00 
Sterling Exchange.....-. .. sasee : 8,688 58) 
Premium on panei Central RR. Go. Stock not subscribed for by 
EN <2) snes: a. deennn passes send unbeoNeeshbatesseucahy sabato: 225,022 87 
Premium on Bonds OI IS SE TAO I HT dedeeneqce ° 1,540 00 
NE PR cckncnsss; concvenscussuesepecen. coosj RK 3 peahnaese 7,155 50 
pa ee ae 286,361 95 
ansepest on Bonds of Subsidiary Lines Freiged to secure 
-_ aga Illinois Central Fours of 952—$16,350,- 
-siahiepdadbenruanbhaenbiemtenqostescnasbe ‘eae ae $817,500 00 
Less INTEREST ee AS ABOV! 
From Y. & M. V R. Co, on ius Gold Fives.. - $140,000 
From Dubuque & Sioux yo Ss 
On Cherokee & Dakota RR. Co. Fives Leaks 155,000 
On Cedar Rapids & Chicago RR. Co. Fives. 41/500 
——— 336,500 00 
—-—-—| $481,000 00 
INTEREST ON— 
south Chicago RR. Co. Fives... Te he ee ste ae 10,000 00 
Canton Aberdeen & Nashv. RR. Oo. Note given for Bonds canceled 12, 500 00 
3,535,108 66 ———| 503,500 00 
$4,038,608 66 $4, pense msc 66 
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TABLE NO. 1.—PERMANENT IMPROVEMENTS. 






















































CES TIE occ cnanadiith) « idpncegicecanecsasceseens s 00. ence es scce ec cecceses Oe cocnne conccccscccsccesccece O00 sees cose sccece we 
Tlinots Central Railroad—Litohiield Division ....... TIS Sasblansiietadapnadsonenettedtonneesctéseeckinsees neiadcasatore ood 
Chicago & ue & 8 Railroad ............ oe ccc ewes sons cweeeneseccneecccccccccccerccercscccsewessecccee: sence cence scenccecoosccen cance 
ee Havens & Western Railroad........ ecec ccs: carcceccocene eeecerecesee eocceccecce soeeececceeee weececnccecees + semeerceeecens 

TE PIRI <0 nennes cuen=-sgidsvatsascovedoseuweboce eonesabacccssosesencece enancnsbbecesatooese tinseaasanseerenscsdduetheiaeennaban j 
Chicago Madison & Northern Railroad ° 
a. Louis Ya nnny (8t. Louis oe - Terre Haute Railroad). 

Seaton Aneeee & Nashville Railroad..-.........0.0000.2. eccenaccns 
Chicago St. Louis & New Orleans Railro: 

Main tos. including Memphis Divisions and Kosciusko Branch.. 
Louisville Division ................<++ gusoecsesce ee senoed aenseescecce 

Total...ceccoccce Cocccccncccecsoseccaesescceccecscoescese soececee O00 coccecceccecees owe conescesce Ob dedececacesacceqeecescccoues cons ee 

| 

DISTRIBUTED AS FOLLOWS 

Conny Lands sequired. | $20,946 72 | 

BY LANGS SOCQUITOC, .... 2. 2.2200 ceweee ceecss ences scecee scenes ccsens sccees ceccce cesses ccoces sons «| y | 

Station Grounds acquired .- 77,410 18 | 

a Grounds— Improvements. io os b> } 

DIE 22 Po ahands Jq'sscndsdGeeeap hak dehets séecen shan A | 

[eS Gd kbuepUGeKw us eccasscbewcsncepoceces con eeecce 12,131 34 | 

eetining I i cccha- cogschasdlcblacesesons cénvnd saubbstUasabebessecane sqdeddanh ibbedbeccsee sé 3 : it +4 

BREE ovadeus  _ cocncenc sdtedt sbucconcce cfnnnncoseusaascocbcececceecceesecenctde 0 ccecccees cons ceasecescccccesess ’ 

Battlo ti SPN CINE CUMNNNINID: 0. cdacacccnsacnnsd ssiccegaonbasenencnscascopucaccevecssehecacnsess sephsipentiusene | 1,892 05 

Fencing B ' <7] r+ 

1 4 . ; | 67,831 60 

IIE MIMI 25 ia Lda. 0ntcus 00000 00i5 kis detostansancweccesatetcediie ills chnaseicnsbacegssaaliapabeee | 71,615 f 

I inins suininns sundpaecos cangaesnstenshbbnssenecteaubscodbespehuaeessnisecsedaakateb adhanaal 3,008 69 

ee Se GS GEO’... 6). cin kbeeub cbGccacnneccccseupattGindillehdeirecaccseckaean dashetdsas teouds 8,390 15 

New Second Main Track...................- Adee 162Rne 005000 rman teEERDSeORedeseeutonnetadncibenesastoupseatansen |} 2,914,035 38 
EE NT in SSSR SGUEREOE socbcedyn noses ssqneecentactsnas caknebscesvpassdasedeabbbnantons > Succnedase uncer aliie | 5 80 
I iennnpias paedintsobbeadadeescocconcescepcoesibinnetiones ieetenin paytonsd shlebdidepeedaantenedbeseasese 14,251 37 
oe ck can nics sskanddvonaedsessepsapabtauneCaadunes 20s saduanaastasscoedG@eibces Lata 86,898 03 
is acta nin on aecsstesabadhtcw héckoee iiee .._ pbnect bRakinncconeddecienceanancees H 1,581 77 
Elevation St. matte Air saan, West Approach (this Company’s proportion) ......-..-.-...-..0+.sssssscesee, | 9 50 
Elevation ATE a&N, oy SE SPR, CR anc. cehnpcndscdesdedcshbddssieccoccccnabecdbadanskieltll | as 273 25 
Connecting Tracks, bes, fil., ilise pe aisnersosssadtbanondcteseens.om: cone cunbdmesescoescacesé suetudlbinbinota | 7,508 35 
Levee Connecting rack, Hew Orleans soscqcce svesiidd 47; 294 21 
Branches OC. St. L &N.O 
rookhaven, Miss., to Monticello, Miss $571 40 
eyo Tenn., ‘to Obion River..... -- 29,291 81 
East Cairo, Ky., to NN UNG 600650 dbsnnd ccc: been bibdns dadesedees sxackieithecsiaatices 67,127 92 | 96,991 13 
| $4,384,029 36 
NEW EQUIPMENT PURCHASED IN ADDITION TO NEW ENGINES AND FREIGHT CARS BOUGHT OR BUILT To | 
REPLACE OLD ONES | 
55 Locomotives: 
1 pany ~ NE PUPOUNNUOIIDS 5 i nccccssccceussdcnndudabes cacbacsacbinasscscucaeet $15,749 67 | 
1 Prairi Passenger ets il ben emaevaascecesensccseccesee soe + eeeee ne cccccncccscens 16,680 89 | 
410. Wheel assenger Locomotives... pegundedns ness enaiaqucepsapecenecsmadancsoapancebns 57,479 64 | 
Er EE ES "5s Snccdeduapebascccaven' séuasedaunds Soaleedduldiepeline 16,350 00 | 
10 Consolidation Freight Locomotives... ..........0.2. 2-2 .2e. cee ceceeese Ris wbseakstseswens 162,308 90 
38 Mo; EE phe iinns conch vedecccesupesiys censencvacssconeshnnndesssceubtenesques 560,082 96 | 
3,918 Freight Cars: 
cid us cbicbet ce senasenss sésdac vébbiusa Cady redbebesauaneksds youdcens 932,662 30 | 
cb bacon echentbepacednnbbbhakeneubebbenshinadmaeeingarkobeeune 356,028 00 | 
nin ons weds seca pcchowdsee se pasedead nadabnasvadeashntabbiectsuudsansunes 964,400 00 
"300 a Sah UL OLS on Contin naudiouac adda danben inet cselsadeatbes 254,580 00 
500 40-Ton Comb’ Detien Ballast and v—  Susis Dy ‘wchedadauhsbabedoeonincs cibeehacwe 335,400 00 
2 Lidge wood Ballast Unloaders... 08 Géucbeecod Scegbsadtbtns chen desde 10, "42 2394 | $3,682,146 30 
Marine Equipment : ‘ 
teamer “Lizzie B. tama panes peagbeh aghGstebshudbnbe chads tosdenseas ey eee wehaheheekedes 7,000 00 
New Shop Machinery and Tools. Rébdwsiasdvuliead f. cdbatanccdabsebeceeedas GhdabedsGs Uesccestssssncatebacscess | 24,470 93 
PINES Gh IONE oo cchdt Bubs oc codscnsucncncdecedaseccadeesie nensiduedibbinda: thks UinbdibbawesShequsaaonavieus chek $3,489,062 32 
arged to OR EOENS GFUIREE cc ccccccccbecces 00. codsabecdnedoedi cdebtuds deddkaasbbonanecésseueccnsecesens . 
6h a Bet Fund 268,412 19 





ene SONY SOUND 5 cia hip bbbbo ste acoconneesensshedadpanhbsnansadoabbeia tse tepiadsebelénastansmmeseel 





$8,037,646 59 








4,340,172 08 | $8,097,646 59 











TABLE No. 3.-COMPARATIVE STATEMENT OF REOEIPTS FOR 


THE YEARS ENDED JUNE 30, 1902 AND 1901. 





























| 
YEAR ENDED JUNE 30TH. 
Increase. i gent af Decrease. 
1902. | 1901. st i 

Freight .. abide dabten «anh auaied on thwaiigeaunatiae unde "$27,710, 782 42 $24,876,338 77 | $2,834,443 65 11°38 onsebpencese 
Passenger... Pinnevecsindr dbus sdhsoghéeuviebvenssivebededubst ducts j 0,648 67 7,327,742 36 692,906 31 WG i 2 Bice ccceue 
MSiACsbanhéa dbdseemen scedyaussoereasts enredaresmewencetes! er 935 01 770,041 02 16, 893 99 3 Beer ae 
GS Cli ann inins auhnah mals ind Muieenin >i epamatnetaeeek | 752,135 06 654,303 18 a "831 88 oS eee es 
SG ECE SOOT EE 158,058 152,275 51 ¥783 42 3°80 cuesecescoe 
qoumagertas on “ot Milk............ ew esee ‘i 117,873 86 112,564 55 5 ’309 31 Kk. 2 eRe 
Train Privileges ........ Sateeelh beter edabebebe acu idcabeckunse 25,691 55 | 23,551 09 2/140 46 CG's ° nckkisokas 
Parlor Cars. pen epeidesine- te Senasah: Sains Gua 9,101 44 4,430'55 4,670 89~ OO 1 cansesecces : 
Cafe Cars and Hotels. ...........2...+.s+sssccsseseee poub aes 251,698 22 213,699 76 37,998 46 17°78 gues 
ke, eas eer ‘ae “ 367,826 34 401,614.48 | .....-......;. 8°41 $33,788 14 
SE NEED. vaidcccens Sesbtndnbens iwcegsseascececvseedeew 337,714 25 302,257 02 36,457 23 gs ee 

BIL as'< | wadcccccocaceshbhengsee: tauttewcetes séitesiet 6,960 56 7,122 17 vbiideo.naseven 2°27 161 
I NEIINE oi. a3. 55.sanedbacedhs<tsiactad, wtabianesebs 50,390 7. | 109,824 98 ee 54°12 59,434 18 
Demurrage, Storage, e 90,39518 | 87,106 11 3,289 07 | in eh Oe 
Inter-State Transfer on Receipts | over other Lines...... 2, 133, 817 83 | 1 ,857,588 92 276,228 91 LOO? fh  ivcépeekaane 

WOR iailitcids idol i cedelc Uiaesideddancguavimssante deen $40, 821,030 12- | $36, 900, 460 4 47 $5,920,569 65 IOS! Fw 











TABLE No, 4—COMPARATIVE STATEMENT OF OPERATION EXPENSES FOR THE YEARS ENDED JUNE 30, 1902 AND 1901. 























YEAR ENDED JUNE 30TH. I Per Cent 

hts of Increase 

1902. 190). or Decrease. lor Decrease 
MAINTENANCE OF WAY AND STRUCTURES.............0---.2-.-ceececcceeeene: | $5,649,643 19 | $5,860,81752 | D.$211,17438 | D.3-60 
MAINTENANCE OF EQUIPMENT. ............200.ceseeeesee: ei 06: cabeue 5,309,786 53 S271 26 81 1. 938,544 72 I.21°47 
CONDUCTING TRANSPORTATION .........22.cc0-ceesceesenee ae Saree 14,442, 267 53 13,222,859 21 ri 219, 408 32 9 22 
aes noni Taleb h kee unvanastbimandemenitin =| 846,425 61 796,759 02 7. 49; 666 59 r.6°23 
MEE ocscccpambenece Ppedin abah ikon ning tdinanedh ane basins © Ghienwtinn baekadcnes -.| $26,248,122 86 $24, 251, 677 56 I $1,996,445 30 7.8°23 
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TABLE No. 5.—COMPARATIVE STATEMENT OF GENERAL OPERATIONS FOR THE YEARS ENDED JUNE 30, 1902 AND 1901, 
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Year Ended June 30th. 















































































































































1902. 1901. 
‘SURED AGS ARIAT ITS “4,276°23 4,214.92 
Miles run by Freight Trains..... 15,689,534 17,076,817 eees 
Miles run by Passenger Trains.. 10,449,394 10,824,720 
run by Mixed Trains......... |  ealitat ia iI LE A SEE ps tat 
Total Revenue Train Mileage........ 26,653,823 ieee”. * "ee vedee tc civesce- 
Miles run by Construction ‘rains... 1,040,044 Beene” 70  Petecasew pan peeeenns 
Miles run by Switching Engines..... 6,778,757 7,578,856 
Other Engine Mileage... ...........2-s00.--0200-- et nee * oS Se sae ccadckesesaenseee 
Total Engine Miles.......-.....-.226. -.---- 2000. ® ~~ 85, 293,29 290 Sa peveee "ES a anes seebevedcodtas 
Mileage of Loaded Freight Oars.... ........... | 299,243,202 278,103,314 
ienge of Empty Freight Cars ...............-- | 95,460,268 DT. .. -w  Nopedeenansinetatns ancien 
my of Freight Cars..................- | 394, 703 ‘470 385,976,449 8,727,021 

Mileage of Passenger Cars .............-..-.-..-| 52,146.209 60,751,379 1,394,830 
No. of Tons of Revenue Fr’ght carried One Mile) 4 »452, 073, 927 4,016,085,602 435,988,325 
No. of Tons of Company Fr’ght carried One Mile "81 0,734,752 680,095,348 130,639,404 
Total No. of Tons of Freight carried One Mile. ./5,262,808,679 4,696,180,950 566,627,729 
Number of Passengers carried One Mile.......,. 401 ‘309, 4.25 373,919,236 27,390,189 
NOE PRN se oro hke comvecccvisdiseoeseces | $40,821,030 12 $36,900,460 47 $3,920,569 65 
Operation Expenses,............---00---a.-e-005 | 26,248,122 86 24,251,677 56 1,996,445 30 
Excess of Receipts over Operation Expenses,| 

Tg ee ee ee eee Ron .972,907 26 _ 12, 648,782 91 1,924,124 35 
Gross Receipts per Mile of Road. on #4, 546 03 #8, 754 72 $791 31 
Operation Expenses per Mile of Road ..... 6,138 15 5.753 77 384 38 
Excess of Receipts over Operation Expenses, 

per Milo of Road. exclusive of Taxes......... 3, 407 88 3,000 95 406 93 
Grose Receipts per Revenue Train Mile... ...... $1 53 1 S- 100 $1 32 25-100 $0 20 90-100 Fe 
eaten, Expenses per Revenue Train Mile... 98 48-100 86 92-100 11 56-100 S wdodeudteonl a 

xoess of Receipts over Operation Ex — 

per Revenue Train Mile, exclusive of _54 67- 100 45 33-100 09 34-100; 2060 | oan 
Tons of Soveam hakive carried One Mile per } 

Mile of Road Operated.............-.. -.....-- 1,041,121 952,826 } 898,205 | 9°27 . os cose 
Passengers ok ‘One Mile per Mile of Road } | ! 

PE iicccthnibeehlcohcoepensansoesédeseces 93,847 88,713 5, 5134 57 | eneeseeeeeees ° 
Average No. of Loaded Freight Oars in Train. . 18°47 seine “16-28 219 | 1845 | weaken 
Average No. of Empty Freight Cars in Train.. 5°89 6°32 iaSsandabadevbst.l SARE 4 “43 
Average No. Total Freight Cars in Train....... 24°36 22°60 “Ti6 | TSO Nh cbcvccsnbaus oa 
Av. No. of Tons of Revenue Freight in Train... 274°75 235-18 39°57 ) 6@8:  doud...0ee 
Av. No. of Tons of Company Freight in Train. 50°0 39°82 10-21 et Ee eertape: 
Average No. of Tons of All Freight in Train... 324°78 275'0u 49°78 i 18:10 ee 
Average Number of Tons of Revenue Freight | 

im Oath LOGG6E Oak, «265... o6..20005..-0cccc0e so. 14°88 14°44 “ | 3°05 as -casenee 
Av. No. of Tons of all Fr’ght in each gga 1759 | 16°89 { 4:14 cccdoctaenl 
Average Number of Passengers in Train........ 36°60 34°54 2° 08 | 596 | ccosaetll 

\ | 








TABLE NO.6.—RECEIPTS AND EXPENSES PER MILE OF ROAD, SHOWING AMOUNT, PER CENT OF GROSS RECEIPTS, AND 


PER CENT OF OPERATION BXPENGRE, FOR THE YEARS =BapED JUNE 30, 1902 AND 1901. 
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| 
PER CENT 
| | PERCENT OF 
AMOUNT. OF OPERATION 
at 9s patie pbk te | GROSS RECEIPTS. EXPENSES, _ 
Year ended \Per Ot. nal Year Ended Year Bnded 
June 30th. In- | Inerease De June 30th. June 30th. 
crease. | or De- | crease, |~— ri os a peers 
_ 1902. 1901. | crease. 1902. 1901. 1902. 1901. 
@ross RECEIPTS: aah ieee re Ths 
SL ocultadnuiachvcsssnsienerserembhbecwsocsund $6,480 19/€5,901 97} $578 22 9°80).......... 67°9 
acc cubits soc rondinin cake pibbbiahnnes 1,875 63) 1,738 52; 13711 ) 19°6 
Miscellaneous............. Sedsienad dente nnainse: mee 1,190 21) 1, 114 23 75 98) Dcathesdons 125 
Eo a cr visbbeand seca 9,546 03 68,7 754 72 ‘$79181) _ 9°04).......... 100 
OPERATION EXPENSES: nm Pe ek pae os 
tenance of Way and Structures $1,321 17/$1,390 49).......... 13°8 
Maintenance of Equipment........ 1,241 70) 1 *037 09} 20461 130 
Conducting Transportation... aa 4 34) 3, 4 26; 24008 35°4 
General Expenses 197 “5 8 93 901 2° 
Fee dathihhetinitathdelstsiilsinsprethtsstie tcenibain Stina icine inchindebedieiion $6,138 15) $5.75 753 397 $384 38) 64:3 
Si dinienasleuke -banhtssoansaighehiemined <cusonnpaes> $413 oa 9877 25 25 $35 ' 78) 43 
I eich asa cree ck dissvschoonsenscuens wecceecces: 82,994 85 2,6 623 7 70| $371 15 1 31°4 





























TABLE No. 7.—CCMPARATIVE STATEMENT OF TRAFFIC FOR THE YEARS ENDED JUNE 30, 1902 AND 1901. 





























Year ended June 30th. 
Increase. 
1902. 1901. 

Tons of Revenue Freigh o Curie... 19,096,441 17,735,749 1,360,692 
Tons of Rev. Freight ed 1 Mile. |4,452,073,927 4,016,085, 435'900'525 
Average Distance Haul of — Ton.. "14 miles 4 miles 6°70 miles 
y ton Recei iieliacemzeseeonnencene $27,710,782 42 $24,876, 33877 5 $2,834,443 D4 
Average Recelbte per er Top Per Mile. 622°100060;) 619-10000 ” 3-10000 
i ht ee per Mile of Road... $6,480 19 $5,901 97 $578 22 

‘Miles Run by Freight t Trains... 16,204,429 es hey 0 gl a 
Freight pte per Train Mile..... $1 71 1-1000 $1 45 67-1006 $0 25 34-1000 
Number of Passengers Carried....... 9,006,204 17,865,439 1,140,765 
Number Carried One Mile............ 401;309,425 373,919,236 27,390,129 
Av. No. of Miles Trav. by each Pass 21°‘11 miles 20°93 miles 18-100 mile 
Paeserger Receipts......-. .......... $8,020,648 67 $7,327,742 * $692,906 31 
Average Fare af, each paseenaee em 42 20-1000 2-100c 118-10Co 
Average Receipts per Pass. pe 999-10000 960-1000c 33-10006 
Passenger Receipts r mile Bf Road. $1,875 64 $1,738 52 $137 12 
Gross Receipts of Passenger Trains.| $10,014,309 24 $9,164,037 50 $850,271 74 

Ree’s of Pas. Tr’ns per M.of R’d $2,841 85 (174 19 $167 

*Miles Run by Passenger Trains...... 10,964,289 10,824,720 139,569 
Rect’s of Pass. Trains per Train Mile $91 34-1000 $84 66-100c 6 68-100c 
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YEARS ENDED JUNE 30TH. 





Increase in 1902 over 1889 
Ratio of the service ren- 





TABLE No. 8.—STATEMENT OF SERVICE RENDERED TO THE PUBLIC BY THE RAILROAD COMPANY IN THE TRANSPOR- 


TATION OF PASSENGERS AND OF REVENUE FREIGHT, AND OF SUCH SERVICE PER MILE OF RAILROAD 
OPERATED IN EAOH YEAR, FROM JULY 1, 1888, TO JUNE 30, 1902, 





2 to 


renderea in 1889 





Number of ried | offrencnue hyd ight 
one care lof revenue 








Sires 


2°6632 








TABLE NO, 9.—COMPARATIVE STATEMENT OF MAINTENANCE OF WAY AND STRUCTURES JULY 1, 1892, TO JUNE 30, 1902. 


~ 250,621,105 | 





































































































SERVICE RENDERED TO THE PUBLIC. SERVICE RENDERED 
PER MILE OPERATED. 
| 
har a4 (ocknt I ite ~~ of Fn 
re i nerease over aulrou p ing year 
the sum of thee preceding year | operated, a nes in rer A 
ag given in | in units of ser- mile of Railroad service rendered 
two preceding | vice rendered, rated mile 
| columns), — e of Railroad 
} operated. 
} —_— —_—_— 
1,053,294,405 1,203,982,725 | ....00se0s--.--000 2,713°62 4439861)... 8d KA eae 
1,189,282,889 1,347, '450,495 143,467,770 | 2,875°18 468,649 
1,302,002,213 1,485,877,292 | 138,426,797 18 516,795 48,146 
1,411,375,499 1,620,212,185 | 134,334,893 561,903 45,108 
1,512,542,558 1,770,287,206 ,075,021 612,917 51,014 
1,460,551,031 1,778,262,207 7,975,001 15,678 2,761 
1,586,080,584 173s 005,402 | »743,195 616,974 1,296 
2,018,129,060 2,240,163,772 458,158,370 730,271 113,297 
2,258,388,132 2 471,373,205 231,209,433 789,523 59,252 
2,722,540,585 2,985,.877,278 514, 13 790,9' 1,469 
2,799,941,184 s 068,531,178 82,653,900 835,930 x 
3,425,794,698 3,731 "438, "247 662,907,069 970,357 
4,016,085,602 4/390, 4,833 658,566,591 1,041,539 71,182 
,073,927 _ £853. 383. 352 463,378,514 1,134,968 3, 
3,398,779,523 ~ $,649,400,627 Rohdhbrac8~ <0 ganda 1,562°61 691,287 bme- -ondbcconsae 
| 4°2268 Ss Re aS a Se ceo 15758 2°5581 avenge costes suees 



















































































































































































, 
MAINTENANCE OF WAY. inten 
a Ye i : > Repairs of vance of 
FS Amount Amount Rupees of said water 4 Ti a 
2§ n Thee of | Charged to Te. of | Charged to| Repairs of| Other Total Mileage | per mile | Fences. Works | wres res por 
35 Track. Res, | Renewals Renewals | Bridges. | Items. End rum by ana 
= ails. | “of Rails. | of Ties. | Engines. Telegraph. | Operated. 
ew aeteneaed ee | Sa See 
1893.... 113 09) 9,404°92 2) $137, 4 90} 920,207/$312,108 16) $531,412 94) $358,246 76) $2,434,329 85\21,280,842) 11°44c. 680 52) $229,939 1 $034 78 
1804... .948 50/15.590°99| 184,546 44) 1,20 ,710| 330,689 73) 282,685 74; 350,928 95) 2,167,789 36/20,1 BI 10°73c. 42,116 60 Ss 
bee 18,151 62] 14,521°3% 126 39) 1,104,178) 303,871 23) 347.269 30] 372,760 78) 2,286,179 32)19,401,065) 11°68. 269 71 saa Ot 878 
bee 931 04) 18,092°46 255,002 16 1,252,771} 385,033 08) 457,684 34; 546,28774) 2,826,938 36/22,073 911 | 12°80c. 47,104 59; 3u2, 11] 1,085 68 
wove .735 83/30, 55°08; 402,184 91/1,244 074| 485,708 97) 551,088 75) 508,412 40) 3, 23,354,’ 785) 14°82c. 2,156 22 pk | 1,1 2 
1898... 866 56/31,825°40 290,868 61/ 1,603,432) 545,778 16| 582,777 52) 787,696 30) 3,834, 28. 83) 13°48c. 41,186 56! 379,050 1, 
1890 ... + 774,982 20/21,182°00) 185,026 90/ 1,844,258) 438,833 14/ 637,41281' 769,192 96) 3 29, | 12°8lc. 53,576 65) 429,472 1,166 91 
oo: .218,422 18)44,613°76| 373,674 76)1.617.75¥| 530,620 50) 858,391 511,031,765 71) 5,016,874 66/33.711, 98! 14°88c, 86,582 60 bey} 1.448 18 
ae 259.774 74/30,009'38;} 476,29 + 39/1,987,856) 652,757 10) 745,005.86 83.411 80) 5,167,273 98/87,170,284; 18°90c. 83,706.57! 609,836 97) 1,890 49 
1902... 485,079 77/25,916°00) 274,030 64/1, 42)| 598,697 29) 657,523.87! 919,431 53) 4,924,568 10/46,114,987| 13°d4c. 73,103 77; 651,971 32; 1,821 17 
TABLE NO. 11,—COMPARATIVE STATEMENT OF MILEAGE OF ALL TRACKS JUNE 30, 1902 AND 1901. 
June 301A, 
tins Increase 
1902. 1901. 
i] 
Number of Miles of Railroad in operation at end of — 4,283'90 4, 265° +4 | 18°40 
Number of Miles of Second and Additional _— suemis.. 535°25 197°75 
Number of Miles of Side and Passing Tracks. . os a 1,369°98 1,333: 34 366 
MOONE iho ends cds deep Risk in dbs ect UeebE Ties 64 ce edb: Sob Osbbh Subzb ns ochnqgpecnpeb odes 6,189°13 5,936°34 252°79 














TABLE No. 15.—COMPARATIVE STATEMENT OF REVENUE FREIGHT OARS, AND THEIR CAPAOITY IN TONS, 
JUNE 30, 1902 AND 1901. 








CLaAss OF CARS. 








y, Capacity | 
Number.| in Tone. 
21,094 | 622,884 
946 | 23,576 
975 25,356 
1,607 44,813 
14,943 498,725 
2,259 74,971 


41,825 | 1,290,325 | 






































JUNE 30TH. } 
x A Shad: Pee ida Increase. Decrease. 
r 1901. | 

| doorage | a by . | Average | - soernae o - Acorns 

nnage apaci lapactt ‘onnage apacity n 
Capactly | Number. in TONS. Fee ty | Number. in'Tons. apacity | Number. | in 'tuns. Oapaclly 
per Oar. | per Oar. per Oar. 

29°53 | 10,723 | 564.529| 28°62 | 1,371 | 58,355 ‘91 

24°92 | 1,097 96,0001 BAe |. < sade - cette cce4 cance. “69 

26°01 633 14 273 22°55 342 11,083 3°46 

27°89 1,359 36, 887| 27°14 248 7,926 “75 

33°37 13, "242 416,739 | 31°47 1,701 81,986 1:90 

33°18 1,854 56,746 30°61 405 18, 225 2°57 

30°86 86 ry. 37,908 1,115,754; 29°43 3,917 174,571 1°43 











EQUIPMENT IN EACH YEAR FROM JULY 1, 1892, TO JUNE 30, 1902, 






























































ABLE NO. 16.—STATEMENT OF MAINTENANCE OF 

| | MAINTENANCE OF 

REPAIRS AND RENEWALS. Mainte-| Other | rae, 
| nance — Main- 
— _ | : cena ter nere nes | sie Eapenses, | tenance Per Mile of 
} . . | achin- ing arine Roa 
Fears | Engines. |Pas’ger Oars. Freight Oars | Per | | ery and |Superintend-| Equip- TOTAL 

need | Fa neRe Se Per | Pass’nger| Preight | Tools. ence. res (Excluding 

| Engine | Oar | Oar Marine 
Sou no.| No| as Amount, |No. as Amount.| No, | Amvunt, Mue. Fs Mite. A Mile. | | Equipment). 
1893.. 595) ” $861, 222) ‘640 $279,059 17191 #895,912\4 4- -1000)1 9- -1000) 44-100¢e; $76,782) .............. | AR Siege J $2,112,976 $731 56 

1894. :/598| 1,066,016 588) 242,700 16197 J W 25 28-1006 79-1006) 54-1000; 85,927) ...........2..)-c0s-cee-nes »443, 846 
1895 ..|597 836,498 /540) 235, 045) Heel 883,553/457-100c 95-100c' 44-1006; 51,437) $112,948 | $5,406 2,175,788 751 44 
1896..'6 6| 983,704/575) 288, "048/23 1098] 1,088,5+3/4 51-100c|1 6 1000| 44-100c} 65,946 125,591 | 4,314 556,168 831 88 
1897..|754) 1 120,662/575 314, 592) 23235) 1,048 67674 75- 1000/1 8 1000) 39-100c; 6,755 27,479 3,714 2,712,978 865 52 

1898../754) 1,242 055/651) 249, 186/28719 1330 02,486/4 35-100c 86-1006 41-1006) 103,430; 158,256 | 27,305 3,182,719 22 
1899../763/ 1,318,889/653) 262, '327/30238 1,3 38,471 447-1906; 73-1006; 42-100c) 102,951 157,561 | 15,734 3,195,936 866 35 

1900../813) 1,405,914/696 279,259 )| 33410 1,690,936/4 17-100c| 72-100c) 46- 1000) 121,256 69,322 | 7,891 3,675,182 953 
1901../891| 1,567,527/725| 357,52 2,083,544/3 92- 1000) 69-1000, 50-100¢; 143,755 201,961 | 16,932 4,371,241 1,033 07 
1902.. 1947) 1 ‘866, 19! |726 534 790/42 888) 2,482,034/5 29-100c'1 2- 1000) 61- -100¢) 171,108) 2377348 18, "312 5,309,726 1,287 42 

} 
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SEVENTH ANNUAL REPORT—FOR THE 





FISCAL YEAR ENDING JUNE 320, 1902. 











No. 59 CepAR STREET, NEw YORK Ciry, 
SEPTEMBER 10, 1902. 
To the Stockholders of the Atchison Topeka & Santa Fe 
Railway Company : 

Your Directors submit the following report for the fiscal 
year July 1, 1901, to June 30, 1902, inclusive: 

The lines ’ a the Atchison System, the operations 
of which are embraced in the following statements, are as 


OFFICE OF THE ATCHISON TOPEKA & SanTA FE Ry. Co., 








follows : 

June 30, 1802. June30, 1901. 
Miles. Miles. 

Atchison To Lee op & Santa Fe Railway 4,843 4,817°54 
Gulf Colo & Santa Fe Railway............. 1,127°81 
Santa Fe Pacific Railroad.............. 875 30 
Southern California Railwa on: habbhektiniieed snes 8°33 487°37 
San Francisco & San Jo Valley erento a7 48 872°57 
Southern Kansas Raliwar  & 9°17 129'17 
dns Hiblice cube annispsvessartevianbbene 7,876°70 7,809°76 
PD incaccconentidablasosonsasoshentipece on ti«‘«‘S mune ° 





The average mileage operated during the fiscal year ended 
= 30, 1902, was 7,855°38. 
TE.—The mileage of the Santa Fe Pacific, as operated, is 887°99; 
12" ie woe ty oe to Isleta—are here deducted, being in- 
cluded in A. T. & 8. F. mileage. 
For detatied statement of present mileage and changes in mileage 
since last annual report, see pages 41 to 43 of pamphlet report. 


INCOME STATEMENT. 





The following is a summary of the transactions of the 
System for the fiscal year : 

Gross earnings from operation ............-....2.---..-00+ $59,135,085 53 
Receipts from other sOurces ...... .00.-2-..----ceeeeeee--e- Li, 140,85 858 80 
 neannerr from all s ~<- “ data thai pcboseretes piaenren ; xeon 275,94 944 33 

perating expensea, cluding =, rentals and other 
PR ccLb teh ndesuyCRdean. ‘haenos biebaswebeuis sdmene 36,272, 432 45 45 
$24,003,511 11 88 

Fixed charges, including accrued interest on Adjust- 
ment and Debenture Bonds....... 2... cccessenesecenees _ 8,438; 985 00 
cas tausischekas ~sienndddebmebsdoah oe $15,5 564,526 88 

This and valent to 5 per cent on the Preferred 

—_ mg ‘66 per cent on the Common Stock out- 


Surplus Trea preceding year after making deductions 
shown in Profit and Ben Account (page 881) 


Total surplus on June 30, 1902............... a $16, 027, 415 23 


Dividends Nos. 7 and 8 on the Preferred Stock, each of 
«Le cent, and each amounting to $2,854,345, were paid 
February 1, 1902, and August 1, 1902 , respectively. 

Dividends Nos. 2 and 3 on the Common Stock, each of 2 
per cent. and each amounting to $2,039,110, were paid De- 
cember 2, 1901, and June 2, 1902, respectively. 


FUNDED DEBT. 


The outstanding funded debt of the system lines embraced 
in this report, deducting bonds in treasury, amounted, on 
June 30, 1901, to $196,076,500. 

During the fiscal year $250,000 Equipment Bonds were 
paid; extinguishing the equipment ob bligations. 

One additional General Mortgage Bond for $1,000 was 
issued in exchange fora like amount of Chicago Kansas & 
Western RR. Co.’s First Mortgage 5 per cent, and Income 6 
per cent Bonds. 

$30,000,000 of 4 per cent Serial Debenture Bonds were 
issued ~~ the year. For details concerning this issue, 


462,888 35 





at eR following is a statement of the outstanding funded 
debt on July 1, 1902, not including — in the arena 


General Morteage. .. -....cc0..ccccacccoss $186, 355, 500 4% $0.1 45071 140 

ustment Mortgage..............-..- 51,346 ;000 4% 2,053,840 

Serial Debentures .. .................-. t ¥ 4 1,200,000 

Chicago & St. Pe, | 1,500,000 6% v0,000 

Chicago Santa Fe & cease 629,000 5% 81,450 
ey Ky 


San Francisco & San Joaquin V 6,000,000 5% 300,000 


Hutchinson & Southern Ry...... ....- 195,000 5% 9,750 
BR nekicbhndchintsnetsedhgdccopesane $225,923,500 $9,135,180 
Interest charges per month from July 1, 1902........ an __ 8761,265 265 





The System mileage owned on July 1, 1902, was 7, 3 7,822°22 


ditional railways, equipment and other properties, and for 
improvements, amounted in the aggregate to $20,542,107 98, 
hese expenditures may be summarized as follows: 























New Mil includ Bonds and stocks of other railway companies: 
Stock and Bonds of ~4 a & Kansas Ci: 
Railway and other e Pecos PE SS Be Seer $413,783 40 
Stock and Bonds of the ecos Valley and North- 
eastern Ry. Co.. wine 790,033 32 
Stock and "aecond “Mort Bonds of Sauta Fe 
Prescott & Phoenix Ry Co...... sangesoesene 2, 7 1934 98 
Stock of the Kansas Southwestern Rallwa: . 1,045 25 
Stock and Bonds of Sunset Railroad Co: sy. SER ise, 656 50 
Stock and Bonds of the California Eastern Co... 355, 1364 55 
Preferred and Common Stocks of the Grand ‘Canyon 
Ry. Co 00 
$6,768,636 36 
Acquisition of ee right of way, depot grounds, 
A cquisition of f ~ ge —y ut din addition to equipment nn 
uisition 0 men nm pmen 
‘sequired by useof Re 0 ee ment Fund).. Bh. 7,226,772 68 
neduousn of pi yo kg anges of line, and. construct- 
ion of ent WAY.......-..cecce dctbndgshsndebhubess 1,031,489 15 
208,037, 
170,15 
825,033 84 
é 400,7 
ee. 1,256,577 26 
Southern California Ry. Co. preferred stock............ 1,149,799 04 
Miscellaneous item’. ..........0..-2-cece-secccons- cee -o+ 256,942 94 
$20,542,107 98 


MAINTENANCE OF EQUIPMENT. 


The rolling stock has been materially improved. The 
amounts charged in Operating Expenses during the year for 
maintenance of equipment averaged as follows: 


Per locomotive 
Per a ye od car, including mail, baggage and express..... 


PGE TEGRGME GBR. ccc ccoccccasescoccpccennneces coneescceness ove 0000 


The amount to the credit of Rolling Stock Replacement 
Fund on June 30, 1901, as shown in the last annual report, 
was $582,747 89. Tothis amount there was added | 
the year the sum of $2,290,390 67, of which $2,060,777 1 
was charged to Operating Expenses and $229,613 51 was 
collected in cash for equipment sold and equipment destroyed 
on foreign lines. Said sum represents the present cost of 
new equipment corresponding to 69 locomotives and 1,084° 
cars destroyed or otherwise disposed of, making a total fund 
of $2,873,138 06 available for the acquisition of new loco- 
motives and cars. The following equipment was acquired 
during the year by use of this replacement fund: 


BD TIT, ccanccntonsccecntbispadnecstnncsneeecaveds $1, ass ar os 


764 Freight cars............ 
37 Passenger, dining, mail and baggage cars.........-... 308, "399 06 
$2,661,450 49 


RRR e emer w ewer nwa rn. teens 


The unexpsnded balance to the credit of Rolling Stock 
Replacement Fund on June 30, 1902, was $211,687 57. 

The very heavy renewal expenditures shown by the fore- 
going statement were made in ursuance of the policy of 
improving the standard of the Company’s equipment with- 
out charge to Capital Account. Hereafter it will not be 
necessary to burden Operating Expenses with such very 
heavy renewal charges. 

The following additional aes was purchased and 
charged to Capital Account 


ee, SS re eee $1, 7 398 09 
i ery A" ues: deveselieeesandedatoons 3,338 79 
5,908 Freight cars >. 4. dlbbde ditnsnvemgnansebonesinaive 4, 520, 08 43 
"454 Miscellaneous cars “ ..........-...-2.2e sees, see ‘ 436, 514 63 


$7,159,154 94 


In addition to the foregoing, 69 locomotives, 2,639 freight 
cars and 33 passenger cars were contracted for, but had not 
been delivered at the close of the fiscal year. 

The average age of the 1,812 locomotives now owned is 
ten and a-half years. 


MAINTENANCE OF ROAD AND STRUCTURES. 
The following statement shows the amount expended per 





miles (see page 43 of pamphlet we pin 
The average amount of funded debt and the average in- 
terest charge per mile of road owned, in comparison with | 
the previous year, are as follows : 
July 1.1902. July 1, 1901. 
Funded debt per mile of road............ ice oo 27 $25,282 OF | 
Interest charges per mile of road....... . 7 85 1,024 19 


If there should be included the finer Fe Prescott & 
Phoenix, the California Eastern, the Pecos Valley & North- 
eastern and the Beaumont Lines, the averages would be as 
follows, bonds in the treasury being excluded : 


Funded debt per mile of road.........5......2....22-.ceseeeeee tea as oe 
Interest charges per mile of road. . 1,104 


CAPITAL EXPENDITURES. 


The expenditures during the fiscal year chargeable to 
Capital Account for the construction and acquisition of ad- 





| for Maintenance of Road and Structures, during each year 





mile of road operated, and charged in Operating Expenses, 
since July 1, 1896: 





Year ending Aver age operated nditure 
June 30 - e. Total ndilure. Per mile. 
$6,282,923 15 5 03 
8,281 ’397 88 1,193 97 
7,€ 372, 107 62 1,090 93 
6,354,372 10 865 5 
» 6,433,840 36 824 08 
6,141,466 39 781 82 





The condition of track, buildings and ig Some ge is 
better than at any previous time in the history of the 
Company. 

EARNINGS AND EXPENSES. 


The following is a statement of the Earnings and Ex 
ses of the System for the fiscal year ending June 30, 1902, 
comparison with the previous year: 
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Year Ending Year 























foding 
June 30, 1902. June 30, 1901, Inc. or Dec. 
como 18,439.38457 11,675,017 25 I. 1,761,367 32 
Pash n....ncn.n.2a-.-41818,007 05 39,052,557 43 I. 2.763,049 62 
wrailand ixpress....-- 3:089,122 85 3,009,074 7, 80,047 96 
pails -deicoats 790,97106 73517304 1. 55,798 02 
Total earnings......59,135,085 53 54,474,822 61 I. 4,660,262 98 
OPERATING be tea 
tenance 0: ay ani 
MBUIUCEOTOR oxen nc 6,141,466 39 6,352,24426 D. 210,777 87 
ce 0. a 
MEME sbi Fei sees 7,864,95125 6,408,546 54 I. 1,461,404 71 
ting Trans a 
CO eae 18,442,487 66 17,243,303 47 I. 1,199.134 19 
General Expenses...... 1,460,413 33 1,363,85096 — 1. 96,562 37 
Special Betterment 
Cae tsances een ggg AR 900,000 00 _D. 900,000 00 
] Operating Ex- 
Teenteh. ne------«-.88,909,268 63 32,262,045 23 I. 1,646,823 40 
Earnings from Op- 
NeratiOns.cmen ces pc ees 25,225,816 90 22,211,87738 J. 3,013,939 52 
ercentage 0 ra- 
Pong Expen. to Karis, 57°34 59:23 D.189 


OPERATING RESULTS. 
The Operating Expenses of the System per mile of road 
in comparison with the previous year were as follows: 
Year find. Year End. ‘Ine.or 
June 30,02. June 30,01. Dec 
ntenance of Way an1 Structures. by 3 $813 D..$31 80 


62 y 
Maintenance of Equipment .......... J 020 7.18102 
nducting Transportation .......... 2,34774 2,20861 1.139138 
General Expenses .................00- 185 91 174 69 , 
Special Betterment Account.........  ....-..- 11528 D.11528 
DOOR... nice ccicescstsdedscocccnpese $4,316 69 $4,13240 J. $184 29 


The net earnings of the system increased $3,013,939 52. 
No por ion of such net earnings was derived from the trans- 
portation of pags ope | material. 

The average tons of freight per loaded car increased from 
12°60 to 13°68, or 8°57 per cent. 

The average tons of revenue f reight carried per freight 
train mile increased from 242:67 to 247°51, or 1:99 per cent. 

The average freight revenue per freight-train mile in- 
creased from $2 44 to $2 53, or 3°69 per cent. 

The average passenger revenue per passenger-train mile 
increased from $1 00 to $1 04, or 4 per cent. 

The average total revenue per passenger-train mile in- 
creased from $1 26 to $1 28, or 1°59 rer cent. 

Tons of revenue freight carried one mile increased 
$54,955,176, or 9°16 per cent, while freight-car mileage in- 
creased 13,978,360 miles, or 8:25 per cent, and freight-train 
mileage increased 559,803 miles, or 3°50 per cent. 

The number of passengers carried’ one mile increased 
93,633,535, or 18°22 per cent. The passenger car mileage in- 
creased 8,793,460 miles, or 13°24 per cent, and the passenger- 
train mileage increased 1,267,589 miles, or 10°85 per cent. 

YEARLY COMPARISONS. 

The following is a consolidated statement of the business 
of the system for each fiscal year during the period since 
July 1, 1896: 



































Aver- | Earnings, | E. 5 
Fiscal Including | Including Fixed Adjust- 
Ps car | mites by be ais | Interest ment Surplus. 
Fane 86. Oper | Other | and Other | Charges. | Interest. 
Sources, Oharges. 

1807........|6,443°81/30,87: +201 24. 14125 56 oats os 1.54089 00 ap.s7b94 40 
woveces ¥ 396,126 41 | 30,513,553 17| 4,002,148 30|2,053,840 00|1,836,584 04 
bese vees 7,082°62 | 40,762,933 47| 20,332,964 11/5,188, 132 00/2, 10 00/4,187,907 86 
bescoces 7 ,341°34 | 46,498,899 04 | 20,414,427 56) 5,201,326 50! 2, 840 00 th 98 
1... . +00 /7,907°31 | 54,807,379 78) 34,502,089 87|5.776,970 83/2,053,840 00/1247: 08 
seceed 7,855°38 60,275,944 33! 36,272,432 45'6,385,145 00}2,053,840 0015564526 88 



































The following statement shows the gross earnings of the 
System lines, per mile of road operated, for each al year 
nce June 30, 1896: 





Gross Earnings Average Per 

Year ending June 30. Jrom tions. Mileof Koad. 
7 230 10 $4,752 04 
5,653 69 


5,760 89 
6,297 40 


6,977 41 
7,527 97 

The increase per mile of road for the year ending June 30, 
1902, over the previous year was $550 56, or 7°89 per cent; 
over the year ending June 30, 1897, the increase was $2,775 
98, or 58°42 per cent. 

The following statement shows the development of the 
— and Passenger Earnings of the System since July 1, 

















Freight Passenger 

Year Ending June 30— Earnings. Larnings. 
, PRE eee $22,067,686 77 $5,574,288 31 
BBs 056 s0pccewennonghe snenssqonsonee 28,588,716 76 7,347,361 59 
bb iisadnsde buseonvenperee cece 29,492,586 65 3,126,141 85 
Sis fk icuibd sens qebchbigss Gbareveess 33,729,332 83 334,661 57 
Sl iblikenbivonecustp<dhhessistocnmonhee 39,052,557 43 11,678,017 25 
FD RRS nq woesas consnace 41,815,607 05 13,439,384 57 

TREASURY. 


The Company held in its treasury on June 30, 1902, the 
following cash and cash assets, viz: 


on hand June 30, 1902............-- 000. -0----00s $20,544,405 62 
ities, estimated cash value (see Exhibit D, p. 29). 3,252,962 92 





Total os ceesenesenssenagseesenee$23,797,308 4 





There remain unissued General Mortgage Bonds amount- 
ing to $14,500,471, of which $6,000,000 are now available and 
$3,000.000 additional may be issued on or after the first day 
of July of each year. 

Furthermore, the Company owns a stocks and 
bonds of other companies of a cash cost of $10,281,735 63 (in- 
cluded in Exhibit C, e 682), and also the securities rep- 
resenting the ownership of the Eastern Oklahoma and 
Guthrie & Western railways, which are included in the 
balance sheet under the head of ‘‘ Railroad, Franchises and 
Other Property.” The Eastern Oklahoma and Guthrie & 
Western railways are operated as part of the Atchison 
System, and their income is included in the income Account 
herewith submitted. 

Including the Eastern Oklahoma and Guthrie & Western 
railways, the total wileags controlled by these unpledged 
stocks amounts to 1,024°79 miles of railroad. 

No notes or bills payable have been issued by this Com- 
pany or its auxiliaries. 

TAXES. 

The State, Territorial, County and Municipal taxes paid 
by System lines aggregated the sum of $1,702,851 74, bein 
2°84 per cent of the total receipts from all sources and 7*1 
per cent of the total net revenue for the year. 

United States Internal Revenue Taxes (stamps, etc.,) 
amounted to $40,801 73 additional, making a total taxation 
of $1,748,653 47. 

SPECIAL BETTERMENT FUND. 

The balance to the credit of the Special Betterment Fund 

June 80, 1901, was $1,239,309 18. ainst this there was 


11 22 | charged during the year $872,229 66 representing cost of im. 


provements, leaving $367,079 52 still standing to credit of 
this fund. 
LIEN OF FUNDED DEBT. 

The absolute title to 5,014°56 miles of railroad, together 
with all the Company’s equipment and the terminal proper- 
ties in Chicago, is now vested in The Atchison Topeka & 
Santa Fe Railway Company, and the General Mo and 
pores pone Mortgage are direct liens thereon. The Gen- 
eral Mortgage is a first lien upon all this peat except 
parts of the Chicago and Panhandle divisions, which are 
subject to outstanding divisional bonds amounting to $2,- 
824,000 in the aggregate, and The San Francisco & San 
Joaquin Valley Line, which was recently conveyed to The 
Atchison Topeka & Santa Fe Railway Company, subject toa 
mortgage for $6,000,000. 

Under an Act of Congress recently obtained, it is pro- 
posed at an early day to cause the Santa Fe Pacific Railroad 
to be conveyed to The Atchison Topeka & Santa Fe Railway 
Company, and this property thereupon will also become 
subject to the General Mortgage and Adjustment Mortgage 
as first and second mortgages, respectively. 

SOURCES OF REVENUE, 

During the year we have had to contend with a partial 
failure of the cotton crop, a failure of the corn crop, a large 
pose | off in citrus fruit, and largely increased expenses 
caused by advance in wages and material. 

Per contra we have had a very large increase in miscel- 
laneous tonnage and in passenger traffic, so that the total 
result cannot be said to be unsatisfactory. At this date the 
prospect for this year is better than a year ago as to all 
crops except wheat, which latter is somewhat below an 
average crop. 

ISS JE OF SERIAL DEBENTURES. 

Since the organization of the Company on January 1, 1896, 
the operated mileage of the Atchison System was increased 
1.895°21 miles, including the 875-30 miles of the Santa Fe 
Pacific Line, and its business was practically doubled. The 
gross earnin: _ mile for the fiscal year ending June 30, 
1897, were $4,752 04, and {for the last fiscal year $7,527 97. 
Furthermore, the Company acquired stocks and bonds repre- 
senting control of 913°51 miles of additional railroad not in- 
cluded in the mileage of the Atchison System. 

This great expansion rendered enlarged facilities impera- 
tive. It became especially necessary to increase the ca- 
pacity of the Company’s equipment. Many of the engines 
taken over at the time of the organization of the Company 
were too light for economical operation, and many of the 
cars were of insufficient capacity. In consequence trans- 
portation expenses were unduly large, cost of maintenance 
was excessive, and gross earnings were diminished by rea- 
son of inability to handle the traffic offered. The manage- 
ment endeavored so far as practicable to meet the require- 
ments of the Company by the expenditure of earnings and 
working capital and by the sale of General oe nds. 
In addition to the liberal expenditures included directly in 
Operating Expenses, the sum of $12,610,169 72 was provided 
out of income, betterment funds created out of income and 
working capital for expenditures made for similar purposes 


| prior to June 30, 1901 


After careful consideration, your directors in the month of 
January, 1902, decided that the interests of the Company 
clearly demanded the prompt acquisition of a large amount 
of additional new equipment and the early completion of 
improvements which been begun or which were under 
consideration. Your Directors also reached the conclusion 
that the interests of the Company demanded that certain 

ch lines and extensions should be constructed or 





acquired without delay in ordér to preserve to the System 
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the territory naturally tributary to it and in order to meet 
the requirements of the growing population and business in 
this territory. The Atchison System extends through a 

eat expanse of pmo f developed country,and, except in 
| amos and Southern California, comprises comparatively 
few branch lines. The development of this territory is a 
source of — prosperity to the Company, but at the 
same time it involves the necessity of increased capital ex- 
pevditures for the purposes stated. 

In order to provide the means for these purposes vour 
Directors caused to be issued and sold $30,000,000 of the Four 
Per Cent Serial Debentures of the Company, divided into 
twelve series of $2,500,000 each, of which one series is to 
mature annually beginning with February 1, 1903. The 
bonds were divided into twelve series extending over a 
riod of twelve years because it was believed that the surplus 
net income after the payment of dividends onthe preferred 
stock and common stock would be sufficient to provide for 
the payment of at least $2,500,000 of the debentures an- 
nually, and because it was thought unwise, at the present 
time, to make a permanent increase of the Company’s 
funded debt and fixed charges. It was furthermore the 
opinion of the management that the expenditure of the 
proceeds of the debentures as popens. would result in an 
increase of the net earnings of the System amounting an- 
nually to more than $2,500,000 besides the interest on the 
outstanding debentures. Moreover, the Company’s re- 
sources available, if required, for the payment of the de- 
bentures or other capital requirements, are amply sufficient 
to provide therefor (see page 679). 

The surplus income of the Company for the fiscal year 
ending June 30, 1902, after paying four per cent dividends 
on the common stock amounted to $5,777,616 88, and the 
total surplus on June 30, 1902, amounted to $16,027,415 23, 
after charging Profit and Loss with $2,500,000 (being the 

uivalent of the Series A debentures maturing February 1, 
1908), and writing off a like sum from Cost of Property in 
respect of equipment, improvements, betterments and dis- 
count previously included in that account. 

The Serial Debentures are absolute obligations of the 
Company as to principal and interest, but they have no lien. 
The issue of these debentures in nd manner affects the rights 
of the Adjustment bondholders. The maturing instalments 
of the principal of the debentures cannot be deducted from 
the gross receipts in arriving at the sum applicable to the 

yment of the interest on the Adjustment Bonds, and the 
interest on the detentures can be so deducted only to the 
extent authorized by the Adjustment Mortgage, which con- 
tains detailed provisions for the protection of the holders of 
the Adjustment Bonds. 


OPERATING EXPENSES. 

Operating Expenses show a somewhat smaller ratio to 
earnings than heretofore. The expenses classified under the 
head of ‘‘Conducting Transportation” increased, partly be- 
cause of additional business and partly because of higher 
wages paid. The large increase in Maintenance of Equip- 
ment is dealt with elsewhere. During the closing months 
of the year some further adjustments of wages were made, 
so that the expenses of the current year are likely to be con- 
siderably enhanced from this cause. It is hoped, however, 
that with increased equipment and general facilities,enough 
can be saved to improve the present relation of expenses to 
earnings. 

PURUHASE OF PETROLEUM PROPERTY. 

Having become thoroughly satisfied that petroleum is to 
be the fuel of the Pacific Coast, and realizing the necessity 
of an adequate supply, your Directors purchased the entire 
capital stock of the Petroleum Development Company of 

fornia. This company controls about 1,500 acres in the 
*“‘Kern River’ petroleum field, of which about 500 acres are 
“proven” oil-bearing land, estimated by experts to contain 
off enough to supply fuel for your lines from San Francisco 
to Seligman, Arizona (831°68 miles), as well as floating 
equipment in San Francisco Bay, for about one hundred 
ears at the present rate of consumption, with every reason 
to suppose that the remaining 1,000 acres will also be oil- 
bearing. An ample supply of cheap fuel is thus assured for 

the future. 

EXTENSIONS IN OKLAHOMA. * 

It was stated in the last report that your Directors had 
authorized the construction of about 250 miles of line in 
Eastern Oklahoma. Reference to the map attached to this 
report will show the location of these extensions in dotted 
red lines. They pass through an excellent agricultural 
region and, as their grade will be but 31-7 feet to the mile, 
will form part of a through line to the south more favorable 
to economic operation than the present main line. 

Many new lines have been built or are in course of con- 
struction in this territory, and others have been projected, 
and there is eerious danger that more railroads will be con- 
structed in this territory than it can properly support. 


PECOS VALLEY LINES, 

Since the publication of the last report, $854,000 addi- 
tional bonds of this road have been purchased, so that your 
cee ggg ped owns nearly all the outstanding bonds and 
stock. The net earnings of these lines for the fiscal year 


were $189,503 50, which is equivalent to 5:47 per cent on the 
amount paid by your Company for allthe bonds and stock 
it owns, a result quite satisfactory when it is considered 








that these lines contribute a considerable business to other 
parts of the System. 
CALIFORNIA EASTERN RAILWAY. 

The California Eastern Railway, extending from Goffg 
Station, California, northward 45 miles to the Ivanpah | 
alley, has come into the possession of your company 
through the purchase of nearly all its stock and bonds ata 
cost of $355,364 55. On the basis of its present earnings the 
property is self-sustaining and is belived to have possibilities 

of considerable value. 


GULF BEAUMONT & KANSAS CITY RY. 
GULF BEAUMONT & GREAT NORTHERN RY. 

These lines are still under construction northward, it 
having been decided to extend them to Center, Shelby 
County, Texas. They pass through pine forests for the 
most part untouched by the axe. These lines barely earned 
operating expenses because the lumber industry in the dis- 
trict through which they extend had not yet been developed, 
and also because quite extensive reconstruction was neces- 
sary. They have, however, proved valuable by contributing 
considerable tonnage to other parts of the system and by 
furnishing access to the supply of fuel oil at Beaumont. Upon 
the completion of a number of large mills now in course of 
construction, it is believed that the business of these lines 
will be very largely increased. 

SANTA FE PRESCOTT & PHOENIX RAILROAD. 

This road with its branches extends from Ash Fork, Ari- 
zona, to Phoenix, Arizona, 194°6 miles, and from Prescott 
and Eastern Junction to Mayer, 26°4 miles. From the time 
of its construction, in the year 1893, it became the con- 
tributor of valuable business to your System, and in July, 
1901, “ys Directors purchased all the stock of the company 
and all its Second Mortgage Bonds (except one bond for 
$1,000) at an aggregate cost of $2,889,934 98. This purchase 
was approved by vote of the stockholders at the annual 
meeting held December 12, 1901. 

The Santa Fe Prescott and Phoenix Railroad paid the full 
interest on the $2,963,000 of Five Per Cent Second Mort- 
gage Bonds owned by your Company, and in addition it 
earned a surplus of $204,514 68 for the fiscal year. This sur- 
plus, however, was not taken into the Income Account of 
your Company stated in this report, as to dividend was 
declared by the Sante Fe Prescott & Phoenix RR. Co. 

There are now under construction two branches, aggregat- 
ing about twenty-four miles, to mining districts. 

(See page 667 for condensed report of Santa Fe Prescott 
& Phoenix RR. Co.). 

SAN FRANCISCO TERMINALS, 

The work of filling China Basin is Rrogreseing satisfac- 
torily, 222,668 yards of material having been placed at the 
close of work June 30th, 489,033 yards of mud were removed 
and 280,580°2 tons of stone were used in the construction of 
the 4,690 feet of sea wall then completed. Considerable 
use has been made of this property for switching and dis- 
tributing purposes, though much remains to be done to 
bring the entire yard up to grade. 

FUEL RESERVE FUND. 

The dividends paid upon the stocks of the companies own- 
ing fuel properties have been included in statement of in- 
come the past year and have been added to the ‘‘Fuel Re- 
serve Fund” which now stands at $548,032 72 as compared 
with $257,447 24 at the close of the last fiscal year. 

KANSAS SOUTHWESTERN RAILWAY. 

Your Directors have deemed it advisable to secure at a 
cost of $181,045 25 one-half the capital stock of this com- 
pany, which operates a road a from Arkansas City to 
Anthony, Kansas, the remaining half having been purchased 
by the St. Louis & San Francisco Railroad Company. The 
Kansas Southwestern Railway is operated by its own officers 
in the joint interest of its owners and has no funded or 
floating debt. 

PURCHASE OF SOUTHERN CALIFORNIA RAILWAY 
PREFERRED STOCK. 

At the beginning of the fiscal year your Company owned 
all the boads of the Southern California Railway Company. 
all of its common stock dnd 37,718 shares of its preferred 
stock, out of a total of 60,720 shares. During the year 20,690 
additional shares of the preferred stock were purchased by 
your Company, leaving outstanding at the date of this re- 
port 2,312 shares. 

CREATES 
OBITUARY. 

Again your Directors are called on to record the death of 
one of their number—Mr. George A. Nickerson, who died 
September 2, 1901. Mr. Nickerson was a member of a fam- 
ily which has been identitied with the Company from its 
infancy, and he had a deep and intelligent interest in its 
affairs. The Board desires here to record its appreciation 
of his high character and attainments and its sense of per- 
sonal loss in the sudden termination of an upright and use- 
ful life. 

Ce 

Acknowledgment is due of the faithful and efficient ser- 
vice of officers and employes. 

F. P. RIPLEY, 
oul 














- | oOo” oF 


bee | Se 








e2oeoes a 





SEPTEMBER 27, 1902.] 


THE OHRONICLE. 


681 











THE ATOHISON TOPEKA #@ SANTA FE RAILWAY OOMPANY—SYSTEM. 


CoMPRISING THE ATCHISON TOPEKA & Santa Fe Ralbwary OoMPaNy, GULF CoLorapo & SANTA F's RAILwaY CoMPaNY, SANTA FE Paciric 
RAILROAD COMPANY, SOUTHERN CALIFORNIA RAILWAY COMPANY, THE SOUTHERN KANSAS RAILWAY COMPANY 
OF TEXAS AND THE SaN FRANCISCO & SAN JOAQUIN VALLEY RalLwar. 


INCOME ACCOUNT FOR THE FISCAL YEAR ENDING JUNE 30, 1902. 





























aS Expenses: Earnin 
Operating Exy of Way and Structures. .$6,141,466 39 Pessenger Sektes 5 cbecesty déssusabeesauel $13,439,384 57 
Maintenance of Equipment............ 7,864,951 5 Sia ticinmanses bubiiedoonihudiestatens 1,815, 05 
Gondueting Rin ease seanatte tia meet $s Mail, Express and Miscellaneous .... 3,880,093 91 
xXpenses...... e6eeeccoes coscce ,460, _—_—_—— 
——_———_ $33,909,268 63 ate 
Tax jadahed mwichindekvipidedees caics 1,743,653 47 
Rentais of Tracks and Terminals............--..0s.0-.. 368,326 44 
SES GPT IEE, COB  ccvtcapeonsdqns cosncesetsdbutbdtese 23,413,836 99 
$59,135,085 53 $59,135,085 53 
Interest on Bonds................ $6,385,14500| Balane Ric: accacddcpagutaancinnnamoniin eo 
Interest on Adjustment Bonds .... 2,053,840 00 Interest SE DUNOGIED -neom. <5. sccanccee sccccchtannseeme be re 4 
Advances to Subsidiary Companie 171,928 16| Income from SED INONIN sn. on ssgvae conbhoatenee etonnt 706,247 34 
Land Department Account........ 66,61 241; Sundry Adjustments... ...... 0.0... ccccccccccccecccces 6,166 68 
Depreciation of Securities. . ty 643 34 
Balance, being Net Income for 12 months ae June 
30, 1902, carried to Profit and Loss Account............ _ 15 464,526 85 8&8 
$24, 254, 695 79 79 $24,254,695 79 
PROFIT AND LOSS ACCOUNT TO JUNE 30, 1902. 
Dr. 
Dividend No. 6 on Preferred Capital Stock ............ $2,854,345 00 iia dronphe forward from June 30. £602,....+. 00 ine $17,088,740 af 
« “ Ton = wT ee canbnp anes oon 2)854,345 00 | Net Income for 12 months ending June 30, 1902.02777- 15 Bé4,596 88 
o a : = Common - 66 cess cece cone 39,110 
jammy“ “ ” mala a Ones 2, 039, 110 00 
Amount written off Construction Account in respect of 
Betterments, [mprovements, 1 that ace and Dis- 
count on Bonds already charged to that account, per 
vote of Executive Committee July 17,1902.......... 2,500,000 00 
Appropriation for Fael Reserve Fund... 250,448 32 
‘Adjustment on account of Sale of Santa Monica Branch 82,493 74 
DORE ORI TIEE GOWN 0c ccc ccscicndncopssbacédaveccesdcece 16,02: 2415 23 
a 647,267 29 $28,647,267 29 
eee, Balance (Surplus) carried to General Balance Sheet.... "$16,027,415 23 











GENERAL BALANCE SHEET JUNE 30, 1902. 





























































































June 30, | ASSETS. June 30, June 80, LIABILITIES. Jume 30, 
1901. | 1902. 1901. 1902, 
+4 | RATIOARS, FRANCHISES AND CAPITAL STOCK: 
— HER PROPERTY, including $102,000,000 CRI ac chndhngenkecendectin $102,000,000 
412,361,783) Stocke Bonds, &c., (Exhibit A) #418,982,696 PREFERRED. ........000-0+0005 $1381,486,000 
Less am’nt in Special Trust: 
| EXPENDITURES FOR CONSTRUC- For acquisition 
} pay} AND EQUIPMENT DUR- of sass 
G CURRENT FISCAL YEAR: ..$10,800,000 
} Unshibit (RRR ERE For Tm rove- 
$1,987,595| Improvements | $2,728,776 ments, Exten- 
. eeett Extensions. ‘le Sere sions, etc..... 6,486,470; i in 
,028, RUPEBOME... ce covccccccccococosce 226, 286, 
t 3,876,370 “_ 10,606,721|| 114,199,580 BNE iden 114,199,530 
INVESTMENTS IN OTHER COM $138,727,500| General Morts e 4% Bond 
143,808,278 PANIES (Exhibit C).......++.... 10,321,618 51,728,000} Adjustment Mortgage Bondsl’ 186. 7ast00u 
| al Debenture 4% Bonds.. $07000/000 
| a4 Yo Saevnrry & TRUST Chicago & Bt. i Needs Ist Mort: 
| , TRU Cash and Se- 1,500,000 nage OF bidebebbocedde 1,600,000 
ert curities ty Special I Trust......... 250,000 Baufpment Tre ae no0 & San. Bonds.. 
juin Valley 
6,000,000) orteage 6,000,000 
830,210 Miscellaneous Bonds.. "328,810 
| 199,085,710 228,785,310 
Balance carried down ........ 5:OTF805|| 495,870 Balance carried down...... 
410,73 731, 10) $444,984,840) | $410,781,110 $444,984,840 
BALANCE FROM CAPITAL AC- BALsnce FROM CAPITAL AC- 
$4,496,870) Pe ssticiislssitsetstoctidestedl.%. a. coat... ic oe oe kk 0 teenie one $5,077,805 
! 
SECURITIES ON HAND (Exh’t D): $1,239,300 SPECIAL BETTERMENT FUND. 367,080 
i Sane rities (esti- 
| $2,898,496 Mated VAlUC).......6eseeeeseees 895, ROLLING rock REPLACE- 
577,127; Other securities (est. value).. 357,067 582,747 MENT FUND......00++00ssee00s 211,688 
3,475,623 |———__——_ $3,252,963 
$21,861 RAIL RENEWAL FUND........ 366,781 
2,203,276) MATERIAL AND SUPPLIES....... 3,408,027 
| Be 59,413 TIE RENEWAL FOND.......... 
32,156 PREPAID INSURANCE PREMIUM. 32,020 
| FOEL RESERVE FUN: 
| UNION TRUST Co. OF NEW YORK, _| The 4+ Topeka & 
| TRUSTEE : $239,357; Santa FCO ssc cccscesees $489,835) 
Cash deposit under Article 5 of ba rokee. & "Pitsburg C.& 
*0B238) General Mortgage............. 252,976 ou7.4e7 SOUR Mls Os 5h 0ds bos ds cyeedes cocaet 58,198 iin 
Guananry TRUST Co. oF NEW 844/291 AccR’D TAXES NOT YETDUE.| Dos ioe 
Cosh | Gopentt for Fuel Reserve) INTEREST on yyxsee DEBT: 
257,447 548,633) $3,115,305) Accrued, n 
re 198,630; Coupons, ae srncatisa 
q 3,308, 3,718,485 
$1,387,660 CCOUNTS PAYABLE 
seoees $1,807,310| Pay Rolis......... 
503,126 2,428,258, Audited Vouchers 
8,270,428 1,488,467! Traffic Balances,. ood 
5,542,036) 6,763,608 s 047 130,912; Miscellaneous................. 
5,740 PRIOR ACC’TS IN LIQUIDATION. 1,276 Palos Apceunes IN LIQUI- ay 
COGN PF BO ei civeccessbscscsococe 220,379 
CASH: | | 
9,484,201 On Hand and in Bank........... | 20,544,406|| 13,082,740 PROFIT AND Loss: Surplus... 16,027,415 
$25,829,306) $34,798,303)|| $25,829,306 $34,798,808 

















2% We have examined the booke and accounts of The Atchison To 
Sheet and relative [Income Account are eoperty drawn up th m, al 
the true financial position at the close of 


aD. 
e year We have been provided = satisfactory certificates fron: Lay 


and show the correct income of the Co: 


pledged under the different mortgages, and we have also verified the cash item 


New York, September 9, 1902. 


‘a & Santa Fe Railway and System lines and certify that the above Balaace 
*a system for the year and 
tees as to the securities 


PRICE, WATERHOUSE & OO., Auditors, 


‘a * NOTE.—$254,595 05 has been ener oN mea in Other Companies to Railroads, Franchises and Other Property, to conform 
x 


to new “arrangement of balance sheet. 
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$10,606,721 18 * Includes $2,336 26 fractions due. 





GENERAL BALANCE SHEET—EXHIBIT “A.” GENERAL BALANCE SHEET—EXHIBIT ‘0, 
RAILROADS, FRANCHISES AND OTHER PROPERTY. INVESTMENTS IN OTHER COMPANIES. 
Amount June 30, 1901, as published Amount transferred from Exhibit “A,” being cost of stocks and bonds 
in Annual Report ..._ ..........-- $412,107,188 14 of the following railway 5 at June 30, 1901, viz.: 
ditures for Construction and Gulf Beaumont & Kansas City Ry..... $1,073,198 10 
uipment during Fiscal Year end- Pecos Maney A Northeastern Ry...... 2,675,901 83 
ing June 30, 1901.............-...--- 3,376,378 88 The Kiowa Chickasha & Ft. sinich Ry. 9,527 17 
Mapenditeres yb ney sneapietiions The Leavenworth & Topeka Ry........ 44,651 00 $3,608,978 
ee eee ee 3c 
ot sodecuisee ‘ 4,057,873 15 910.508.40049 Teer stpeesiases during the Fiscal Year ending » 
Deduction. sane Guit Bea umont & Kansas City Ry. --..o20+-so-s0-0-- 413,783 40 
* 6 Pecos ey ortheastern Ry. eese 790,083 
investments in Siuet cutuanice in. Santa Fe Prescott & Phoenix Ry...... > aes9osape 
I stconacenencorsacrene sesso $3,603,278 10 poe Seame Southwestern Ry........... oo isates 25 
Additional Expenditures during the nan Leavenworth & Topeka Ry-—__--.. octane pers 
Fiscal Year ending June 30, 1902. con ee bg nme Smith Ry nea s 
Lal.) eee ete 8 California Eastern Ry --..........0-222-ssossnnese, 355,364 55 
The Santa Fe Terminal Co. of Cal.. "137553 95 Santa Fe Land lmprovement Company, for Capital 
The Kaneas City Belt Ry. Co. Cap ¢ wey ov tremens | Development Company........ 1380 e77 = 
aR si ae ta Alga fl 175,000 00 rand Canyon RY............ ssecossesese-s0e--e- ‘ 
gan beasticss Terminal Property.. 195,986 22 The Paeblo Union Depot & RR. Co., Capital Stock.. 8,000 00 
Réal Estate, Oakland .............. 6,026 10 amici cent 
Southern California Ry. Co. Pre- $10,321,617 75 
MTOR BROOK... cccces cocsccns.ce- oe 1,149,799 04 Credits in Italics. 
ES ae, aa atl GENE&AL BALANCE 8HEET- EXHIBIT “D.» 
Sundry Adjustments...............---- 17251282 igs SSCURIFING In ‘TRBASURY J pre = a inn 
os ama wGemsral Mortenge 4% Bonde 9477.8 6 mm , 
$4 * ttgage 4% Bonds.......... fe f , 
E: Total, as per Balance Sheet..............-- Loegauneeneels $418,982,696 40 | se Fo cMitteegs honda. ae $77 gee 4 bane A 4 
a eee Se Capital Stock, Preferred .........2...00- pryred >= 4 248 4 +4 
i GENERAL BALANCE SHEET—EXHIBIT “B.” ' COMMON. «-.------+ssneee ’ 1150 
iy EXPENDITURES FOR CONSTRUCTION AND EQUIPMENT DURING oe ~~ oe ~~ - maa oted ; 101400 00 11400 O» 
: CUBRENT FISCAL YEAR. KansasC. Belt Ry. Co. 1st M. 6% Bonds.. 25,000 00 25,000 00° 
2 The Atchison Topeka & Santa Fe Railway Co......... $9,140,921 37 | United States of Mexico Interior Con- 
i » Gulf Colorado & Santa Fe Railway Co...........-...-- 767,384 71 solidated Debt 3% Bonds................ 1,100,000 00 287,000 00 
a Santa Fe Pacific Railroad Co...........c0.-cecceesse0e-- 545,507 74 
i _ Southern California Railway Co.........c0.sees-cessees 152,907 36 $4,167,036 26 $3,252,962 92 





THE CONSOLIDATED LAKE SUPERIOR COMPANY. 


Ri aA 
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FOURTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30, 1902. 








To the Stockholders of The Consolidated Lake Superior | to secure the delivery of material contracted for long in ad- 
Company: vance of its need, and to this cause is due the failure of con- 
The President and Board of Directors of The Consolidated | tractors to complete works which should have been finished 

Lake Superior Company submit herewith their Fourth | and in operation many months earlier. In spite of these de- 

Annual Report, covering the fiscal year ended June 30th, | lays, the various plants are aes completed and put into 

1902. It seems well, at the very outset, to call attention to | operation one by one, thus steadily increasing the produc- 

the greatly enlarged scope of operations resulting from the | tive resources of your Company. 

acquisition of all the interests of The Ontario Lake Superior | The foundation.of your Company is its holdings of lands 

Company, which was in pengiem but uncompleted at the | and the franchises which make possible the utilization of 

end of the preceding fiscal year. This consolidation brought | the resources that lie upon and exist beneath the soil; con- 

under one ownersbip and one management all the industrial | sequently every undertaking that makes these resources pro- 
interests centering at Sault Ste. Marie, on both sides of the | ductive enhances the value of your Company’s tangible 

St. Mary’s River, and brought under the control of your | assets. The entire energy of the management has been 

Company extensive land grants from the Province of On-| directed towards the utilization of these great resources by 

tario, the development of which constitutes the chief pur- | the establishment of a series of industries, each dependent 

one of the various operations conducted by your Company. | upon and complementary to the other, so that all shall work 
he ownership of this territory carries with it the possession | harmoniously together to convert into profits the natural 
of forest and mineral wealth which will add greatly to the | wealth of your Company’s properties. 
resources of your Company and form the basis for profitable In order to make clear the relations of the various interests 
industrial operations. _ of your C —— it may be well to explain that The Con- 
Apart from this territorial acquisition this consolidation | solidated Lake Superior Company is the parent organization 
has proved ane a my eg? to every interest concerned, as it | which owns all the copies stock of the various subsidi 
has made possible the more systematic and comprehensive | companies by which the different operations are conducted. 
development of the resources of the various constituent | The names and scope of the operating corporations are: 
companies. THE ALGOMA CENTRAL & Hupson Bay RatLway Com- 

The increase in the capitalization of your Company sim- | PANy.—Owns and operates railway lines upon the Ontario 
ply representsin part the increase in assets aud resources | land grants and a fleet of steamers on the lakes; operates 
which resulted frem the acquisition of all the property, the British-American —S Company, Limited, and the 
rights and franchises of The Ontario Lake Superior Com- | Algoma Central Telegraph lines. 

ny. In increasing the capital of your Company to cover HE ALGOMA STEEL COMPANY, LimITED.—Owns and oper- 

Phe added resources of The Ontario e Superior Company | ates the steel works and rail mill and the blast furnaces now 

and to provide for the requirements of the larger plan of | under construction at Sault Ste. Marie, Ontario. 

operations thus made possible, the interests of every share-}| THE Lake SUPERIOR PowER CompaNy.—Owns and sup- 

holder were scrupulously protected, with the result that the | plies power from the water-power canal on the Canadian 

shares of your Company now outstanding are. secured by | side of the St. Mary’s River; owns and operates the Helen 
tangible assets of greater value than at any time. The ex-| iron ore mine, nickel mines and smelters in the Sudbury 
nsion of your Company’s operations and the increase of | District, and ferro-nickel, charcoal and by-product plants at | 


wos Sa Ra ASS, = aT apie: 


NC se 
et eee 


ts capitalization have continuously strengthened its position | Sault Ste. Marie, Ontario. 

and added to its resources. THe Ax.GomMa CoMMERCIAL CoMPANY, LiImITED.— Owns the 
While the capitalization of your Cebeny. represents the | Ontario land grants, and conducts land, timber and mining 

value of all its property, ten-acorg: the entire cash invest- | operations and operates sawmills upon these grants. 

ment of the stockholders has been or will be devoted to the| THE MicHIGAN LakESUPERIOR PowER ComPANY.—Water- 

development of this property by the establishment of vari- | power canal of about 60,000 hydraulic horse-power on the 

ous transportation, mining and manufacturing enterprises | American side of the St. Mary’s River. 

designed to make the resources of your Company productive TaGcona WATER & LigHT CoMPANY.—Supplies water and 

and profitable. For every dollar which the stockholders | electric-light and power to the town of Sault Ste. Marie, 

have invested there is ample equivalent in the improvements | Ontario. 

alone, entirely apart from the present or prospective value THE SavuLT STE. Marre PULP AND PAPER COMPANY.— 

of the property iteelf. Owns and operates ground wood we and sulphite Pwr mills 
The year covered by this report has been a period of great | and the Algoma Iron Works, at Sault Ste. Marie, Ontario. 

activity in all the undertakings of your Company, and there THE INTERNATIONAL TRANSIT COMPANY.—Owns exclusive 

has been continuous progress in the fulfilment of expecta-| franchise for street railway lines in Sault Ste. Marie, On- 

tions. There have been the usual delays, unavoidable in all} tario, which are now under construction and nearly com- 

industrial enterprises, and unusually aggravating in several | pleted. 

instances. The extraordinary demand for everyformofiron| Trans-St. Mary’s TRACTION CoMPANY.—Now construct- 

and steel and machinery has made it exceedingly difficult ! ing street railway lines in Sault Ste. Marie, Michigan. 





















FISSa GSSRSESSS 5 


we ewer vee 








SEPTEMBER 27, 1902.) 





THE CHRONIOLE. 683 








Because of the common ownership of ali these companies, 
and the close relationship of al their undertakings, their 
operation can be considered best as a whole rather than 
individually. A natural grouping of these various opera- 
tions is as follows: 

1—TRANSPORTATION, | 6—Trmper & LUMBER OPERAT’NS 
2—IRON AND STEEL INDUSTRIES.| 7—WATER-POWER DEVELOPMENT 
3—IRON ORE MINES. 8—PULP AND PAPER MILLS, 
4—CHARCOAL AND BY-PRODUCTS. 9 STREET RAILway Lines. 
5—NICKEL AND FERRO-NICKEL. | 10—REAL EsTaTE HOLDINGS. 


TRANSPORTATION INTERESTS, 


The railway and steamship operations, which are such in- 
dispensable agencies in the development of your property, 
have proved, moreover, to be among the most profitable un- 
dertakings, and with the growth of the various enterprises 
now developing, the earnings of your transportation system 
are sure to increase. 

The Algoma Central & Hudson Bay Railway Company is 
under construction from Sault Ste. Marie, Ontario, north- 
ward to the Michipicoten iron ore region. From Sault Ste. 
Marie forty-seven miles of track have been laid and are 

n for traffic, as well as thirty-two miles of sidings on 
this division. The intervening section of 123 miles, from 
the end of rails to Josephine Junction, has been graded for 
the most part. and all of this grading will be completed by 
November 15th. 

On the Michipicoten Division, in addition to the eleven 
miles from Michipicoten Harbor to the Helen mine, the line 
has been carried forward ten miles to the Josephine mine, 
and both of these iron ore properties now have an outlet by 
rail to the lake and thence by water to all the iron ore re- 
ceiving ports on the Great Lakes. 

The heavy iron ore traffic over the short distance from 
the Helen mine to Michipicoten Harbor has enabled this 
division to operate with large profit, and the addition of the 
shipments from the Josephine mine during next season will 
increase the earnings of this short line. The section in 
operation northward from Sault Ste. Marie has carried a 
heavy and profitable traffic in logs, lumber, pulp wood, 
hard wood for charcoal, and general freight and passengers. 

The objective point of the Main Line is, of course, the 
Michipicoten iron ore region, to afford an outlet by rail 
throughout the year for the output of the Helen and Joseph- 
ine mines to the blast furnaces of your Company and for the 
other ore properties which await ae“ upon the 
establishment of rail connections, All the way from 
Sault Ste. Marie to the Michipicoten region the railway line 
traverses virgin territory, rich in timber and mineral 
wealth, and gaye for the most part for eleven miles on 
either side of the railway by your Company. Upon the 
opening of the through line heavy traffic will become imme- 

lately available by the development of these resources, 
Owing to the ru topography of the country, the con- 
struction of this line has been slow and difficult, but the 
work has been made to conform throughout to the highest 
standards. With such aroadbed, with the heaviest types 
of locomotives and modern cars of great carrying capacity, 
this railroad will be able to handle heavy trattic at a mini- 
mum cost. both for ojeration and maintenance. 

The equipment of the Algoma Central & Hudson Bay 


Railway Company is as follows: 
of Oers. Number. Olass of Oars. Number, 
REIGHT—F lat 324 | FREIGHT—Flangers ............ 2 
ola. 2 Steam shovels ............... 4 
OQOROOOG. 6 oc vcicccdesciccccvee 12 
200 |} PASSENGER...........s2..00----+ 10 








LOCOMOTIVES, ...000--ceeeeeeees 14 
For the carriage of the output of the iron ore mines. and 
the various products originating upon the line of the Algo- 
ma Central & Hudson Bay Railway, as well as the coal re- 
uired for the operation of the different works, a fleet of 
amships is operated upon the lakes in conjunction with 
the railway lines. A thoroughly equipped iron ore pier at 
Michipicoten Harbor permits the economical loading of iron 
ore steamers without delay, and a series of docks at Sault 
Ste. Marie provides terminal facilities at that point for 
handling ore, coal, coke and miscellaneous freight. During 
the past year these facilities have'been increased by the con- 
struction of several new docks on both sides of the river. 
The Company’s fleet of ore vessels owned or chartered 
embraces the following :— 








STEAMERS— Tons. BARGES— Tons. 
BR a gk. ere eres 6,000 
*Panay .. ..........+.-.......05,500 | *Matamzas. ..............0006 4,250 
*Rappahannock.............. 3,400 | *Pretoria..............-..--. 700 
~ eee 1) eS |. See 2,000 
Sc cecke cocvecceutess dese | UNMEEE sks cocvevsvesced o---- 2,400 
Monkshaven..... 

Ts. cavvesseos ; a 
WII: oss 4csasnewscobapedas 2, bebowesecesccecncs Gee 
* Chartered. 


Of the passenger steamers owned by the Company the 
‘‘Minnie M.” does a profitable passenger and general freight 
business between Sault Ste. Marie and Mic ee and 
the steamers ‘“‘Ossifrage” and ‘‘King Edward” maintain 
regular service between Sault Ste. Marie and Toledo, Ohio, 
touching at Georgian Hey, ports, carrying both freight and 
passengers. The tug “Philadelphia” and several lighters 
complete the Company’s vessel equipment. 








IRON AND STEEL OPERATIONS. 

Within the past year the operations of your Company have 
been very largely increased by the starting of the Bessemer 
steel works und rail mill of the Algoma Steel Company, 
Limited. The entire mechanical equipment of this t 
was installed and practically ready to run at the end of 1901, 
but owing to delay on the part of the contractors for the 
structural work and the lack of girders and columns to sup- 
port the cranes, without which the mill could not be oper- 
ated, it was impossible to put this plant into operation be- 
fore the close of the fiscal year, since which time it has been 
running continuously. The starting of this mill was an 
event of no little importance in the history of Canada, as 
it marked the beginning of a new industry of great magni- 
tude and the rolling of the first railin the Dominion from 
Canadian Bessemer steel, made from Canadian pig iron 
smelted from Ontario iron ore. 

The steel produced thus far in the Algoma works has been 
made from purchased pig iron, of which a large supply was 
acquired in advance of the starting of the plant at advan- 
tageous prices, as the blast furnces of the Company have 
not yet been completed. Two furnaces, one to use charcoal 
and the other coke, are under construction, and are now 
well advanced towards completion, to be followed by ad- 
ditional furnaces as may required. Like everything 
else dependent upon iron and stedl manufactures for ma- 
terial, the construction of these furnaces has been greatly 
delayed. The completion of the blast furnaces will give to 
the Company its own supply of pig iron, which can be pro- 
duced profitably at a much lower price than it can be pur- 
chased, and which, furthermore, will enable the Company 
to earn the bounty which the Canadian Government pays 
on Pig iron made from ore mined within the Dominion, 
= the bounty on steel now being earned. 

he Bessemer steel works and rail mill now in operation 
constitute a thoroughly modern and well-equipped plant, 
Its converting capacity is sufficient to produce 600 tons of 
Bessemer steel ingots daily, while the blooming mill and 
rail mill will finish from 1,000 to 1,200 tons perday. The 
arrangement of the plant is such that material can be 
handled at a minimum labor cost, and an unusually large 
output p-r man is thus obtainable. The availability of elec- 
tric power at much lower cost than steam is one of the great 
advantages enjoyed by this plant. With the exception of 
the two main engines, which drive the blooming mill and 
the rail train, and the blowing engines of the Bessemer steel 
department, electric power is used throughout the works for 
the operation of oranes, live rolls, tables, saws, etc., ete. 

There are few plants so well arranged and so efficiently 
nipped, and with the a of the blast furnaces, 
ich will furnish an independent supply of pig iron, it is 
believed that this works will be in a position to compete 
successfully with the best equipped mills in the manufacture 
of steel rails. 

IRON ORE MINES. 

The iron ore operations of your Company are probably the 
most important erent undertakings, not alone on ac- 
count of the profits on the mining and sale of ore, but also 
because of the Hse business which the transrortation 
of this material furnishes to your railroad and steamship 
lines, and beyond this the completion of the blast furnaces 
will make these mines the independent basis of the steel 
industry at Sault Ste. Marie. 

Iron ore shipments thus far have been confined to the 
Helen mine, which has fully justified all expectations as to the 
extent of the deposit and the quality of the ore. The ship- 
ments during the fiscal year of your Company ended June 
830th, 1902, amounted to 341,750 tons, as compared with 
91,486 tons during the preceding year. 

sinee the beginning of the present season, work af the 
Helen mine has been devoted largely to the systematic de- 
velopment of the property in such manner as to permit con- 
tinuous shipments much larger than have been possible 
since the first opening of the mine. Shafts have been sunk, 
and at different levels workings are being extended in a 
solid body of ore, which will permit the mining of ore of 
higher grade even than was indicated at the su . The 
first ore is now being raised from underground, and an 
increase in the output is now made ible. 

Lake Boyer, on the shore of which the Helen mine is 
located, has been drained, and a large body of surface ore 
has thus been uncovered. An extensive deposit adjoining 
the Helen mine, which was not included in the property 
wig perenne’. has been acquired by your Company, 
and this will permit the extension of operations at the Helen 
mine to greater advantage. The purc of this adjacent 
property, with other mining claims held “9 the same owners, 
now gives your company complete control of the Michipico- 
ten Iron Range, and provides not only opportunity for pres- 
ent mining operations, but also abundant reserves for the 
future. Your Company will be in a position to meet the de- 
mand for iron ore for a term of years extending so far into 
the future that its termination need not be considered. 

The extension of the railroad to the Josephine mine, ten 
miles beyond the Helen mine, now affords an outlet to the 
second of your iron ore properties that is nnder develop- 
ment. At the Josephine mine a shaft has been sunk and 
the development of the deposit is being carried on, so that 
shipments once begun can be continued without interrup- 
tion, The beginning of another season will see this mine 
ready to make shipments of high-grade Bessemer ore. 
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CHARCOAL AND BY-PRODUCTS. 

The abundant supplies of hardwood upon the Ontario land 

ts of your Company will furnish ample fuel resources 
or many years. To meet the requirements of the charcoal 
furnace, and for other purposes, by-product retorts 
and beehive kilns have been cons'ructed, with sufficient 
capacity to give a surplus of charcoal for sale after provid- 
ing amply for ali requirements of your Company’s various 
plants, recent developments having opened markets else- 
where which will permit the sale of large quantities of 
charcoal at profitable prices, so that this department of 
operations can readily be made the source of considerable 
additional income. 

Adjacent to the blast furnaces and steel works at Sault 
Ste. Marie, a battery of twenty by-product retorts has been 
constructed, with all the necessary equipment for recover- 
ing the products of distillation and preparing them for sale. 
Experience has fully established the practical economy of 

ing both coke and charcoal in ovens, which will prevent 
the loss of the by-products, and in the operation of the 
charcoal retorts which have been constructed at Sault Ste. 
Marie the recovery of the waste products—acetate of lime 
and wood alcohol—will practically pay the cost of making 
the charcoal. There is a ready market for the by-products 
and advantageous offers for the purchase of the entire out- 
put have already been made. 

In addition to this by-product plant, fifty-six beehive kilns 
have been built at points on the Algoma Central & Hudson 
Bay Railway, where supplies of hard wood can be obtained 
to the best advantage. 

NICKEL OPERATIONS. 

Development of the nickel properties of your Company 
in the Sudbury region of Ontario has proceeded continu- 
ously during the past year, and excellent progress has been 
made in bringing these properties into productive condition. 
Mining has been carried on steadily at both the Gertrude 
and Elsie mines, and in addition to the raising of a large 
amount of ore these mines have been developed so that the 
desired output can be maintained continuously. Further 
exploration of these pase confirms the first impressions 
as to their extent and value, and it is now beyond doubt 
that in these mines your Company possesses some of the 
most important deposits of nickel ore in the world. 

The pure nickel ore, that is the ore which contains nickel 
without copper, is shipped from your mine to Sault Ste. 
Marie, Ontario, where it is crushed and roasted to remove 
the sulphur. The sulphurous fumes from the roasting fur- 
naces are utilized in the sulphite pulp mill, thus saving the 
usual expense of sulphur or pyrites required in chemical 
wood pulp mills. The roasted ore is pressed into briquettes, 
in which form it is ready for smelting with iron ore in the 
blast furnace, the resultant pig iron containing a sufficient 
percentage of nickel to make a high grade of nickel steel 
when this iron is converted intosteel. Pending the comple- 
tion of the blast furnaces, a large stock of the briquettes of 
roasted nickel ore is being accumulated, ready for smelting 
when the furnaces go into operation. 

The ores from the nickel mines containing copper are 
roasted in heaps at the mines to remove the sulphur, and 
the cinder is ready then for processes of reduction to metal- 
lic nickel and copper. The first smelter at the Gertrude 
mine was put into operation in June, with a daily capacity 
of about twenty tons of matte, containing about 16 per 
cent of nickel and 8 per cent of copper, and two additional 
smelters of similar capacity are under construction and ap- 
proaching completion. A Bessemerizing plant for the 
elimination of the iron and sewn and the concentra- 
tion of the 24 per cent matte to about 80 per cent of metallic 
content will complete the works and enable the production 
of high grade matte of the preferred marketable form. 

Contracts have been made with consumers of this matte, 
who will take a quantity equal to the entire output of the 
pean now provided for, and who will erect large works on 

e Company’s property on the American side at Sault Ste. 
Marie for the re ning and further manufacture of this 
material, using power from the new canal. 

Negotiations have just been concluded for the establish- 
ment of large electrolytic refining works at Sault Ste. Marie, 
Ontario, which will require an additional supply of ore from 
the nickel mines and matte from the smelters to be re- 
duced into metallic nickel and copper. 

TIMBER AND LUMBER OPERATIONS. 

The extension of the main line of the Algoma Central & 
Hudson Bay Railway opens up a vast area of forest which 
becomes available for timber and lumber operations, in ad- 
dition to the cutting of wood pulp. Thus far two centres 
for the manufacture of lumber have been established. The 
first sawmill was built on the line of the railway at the 
crossing of the Goulais River, about thirty miles from Sault 
Ste. ie, at a point where a supply of saw logs can be 
brought either by the river or by rail. This mill, equipped 
with a circular saw, can cut about 385,009 feet of lumber 
daily, working up all short stuff, slabs and edgings into 
— or laths. Around this mill a substantial town is 
rapidly growing, and this will become the centre of varied 
operations in the surrounding country. 

On the shore of the lake, just above the steel works at 
Sault Ste. Marie, the second sawmill has been built and is 
now ready for operation. This mill hasone gang and two 
band saws, and will cut about 150,000 feet of lumber daily. 











Saw logs can be floated down the Goulais River to the lake 
and rafted thence to the mill, or they can wep by rail 
from any point on the Algoma Central & Hudson Bay Ry. 


WATER-POWER DEVELOPMENT. 

One of the most important undertakings of your Company 
is now approaching completion after having been under con- 
struction for four years. The great power canal on the 
American side of the St. Mary’s River has been finished and 
is now practically ready for use. Water was first admitted 
on ~~ 12th, and tests which have been made repeated] 
since that time have failed to develop any defects in t 
great work. The canal itself is complete, and a large part 
of the turbine installation, sufficient to cover present re- 
quirements, is in place ready for use, anda portion of the 
electrical equipment has been installed in the power house. 
The works of the Union Carbide Company, which will 
occupy large buildings 1,000 feet in length upon adjoinin 
property, are under construction and are being push 
rapidly to completion by that company. This entire under- 
taking is so near the finished stage that power will soon be 
delivered from a portion of the plant, and within a few 
months this canal will be delivering to consumers not less 
than 20,000 horse-power, all of which will be electrically 
transmitted. 

This canal ranks among the world’s greatest water-power 
developments, and few private engineering works that have 
been undertaken have been constructed in such a thorough 
manner and with such regard for permanence and stability. 
The canal itself is about 214 miles long, starting on the lake 
front ata point adjacent to the Government ship canal, 
extending through the heart of the city of Sault St. Marie, 
Michigan, and emptying into the St. Mary’s River below. 
The average width of the canal is 224 feet and the depth 22 
feet. For a distance of about 4,100 feet from the head gates 
the canal is cut through solid rock with vertical sides. The 
remainder of the canal is‘in earth formation, and the sloping 
sides and bottom are heavily timbered and planked. The 
power-house on the bank of the St. Mary’s River is 1,385 
feet long, constructed with steel frame and stone walls, with 
massive foundations of cencrete blocks. There are yn cos | 
penstocks, containing 320 horizuntal turbine wheels, whi 
will develop about 60,000 hydraulic horse-power. This con- 
stitutes the largest power-house and the largest water-power 
development in a single plant. 

In addition to the works of the Union Carbide Company, 
an extensive plant for the refining and manufacture of 
copper nickel alloy is to be erected at once, and a large 
paper mill will be built immediately. Power will be supplied 
to the street railway that is now under construction, and 
will be used also for lighting the town. Negotiations are in 
progress for the location of several additional industries, 
and a considerable portion of the power will be carried to 
the Canadian side for use in the various plants of the 
Company, the requirements of which are now a severe tax 
upon the capacity of the Canadian canal. 

The completion of this enterprise will give impetus to the 
industrial development on the American side of the river, 
and will result in the location of a large number of manu- 
facturing establishments of varied character, using power 
from the canal, and in many instances obtaining raw mate- 
rials from the various plants of your Company. By the con- 
struction of a system of docks upon the water front adjoin- 
ing the power-house, and by the acquisition of large areas 
of land suitable for factory sites, provision has been made 
for the advantageous location of manufacturing plants of 
every description adapted to the locality. 

The power canal on the Canadian side has been in contin- 
uous use during the past year. 


PULP AND PAPER MILLS. 

Within the past year your Company has completed and 
put into operation a sulphite pulp mill adjoining thé ground 
wood mill at Sault Ste. Marie, Ontario. This new plant, 
which is built and equipped in accordance with the most 
approved plans, has capacity for producing daily about 
sixty tons of sulphite pulp. The value of both the ground 
wood and sulphite mills will be greatly enhanced by the 
erection of a paper mill with capacity for making about 125 
tons of news and wrapping paper per day, which is to be 
built immediately on the American side of the river. This 
new mill will draw its supplies of raw material from your 
pulp mills and thus provide for them a steady market for 
practically their entire output, and the working of the 
paper and pulp mills in close alliance will be of great ad- 
vantage to both branches of the business. The construction 
of the paper mill is to be commenced at once, and the plant 
will be in operation during the coming year. Although an 
independent corporation, your Company has a controlling 
interest in the stock of this concern. 

STREET RAILWAY LINES. 

The construction of street railway lines on both sides of 
the St. Mary’s River under franchises owned by your Com- 
pany was commenced during the past summer, and both 
railways are now approaching ,completion and will be in 
operation before the close of the year. In connection with 
these railway lines, ferryboats will be run on the St. Mary’s 
River, thus making a complete system of transportation 
between and throughout the two cities. The shape of the 
two cities and the tendeacies of their growth form peculiarly 
favorable conditions for the profitable operation of street 
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railway lines, and these railways, in conjunction with the 
ferry, are sure to contribute substantially to the earnings 
of your Company. The money for the construction of these 
railways has been provided from independent sources upon 
a basis which gives to your Company the ownership of their 


stock. 
REAL ESTATE. 

In addition to the timber and mineral lands which have 
come to your Company through the grants from the Province 
of Ontario, embracing the Michipicoten Iron Range, a large 
amount of real estate has been acquired on both sides of the 
St. Mary’s River adjacent to the sites occupied by the 
various works of your Company. During the t year 
these holdings of real estate have been enlarged, and the 
value of this property has been increased many times over 
by the construction of the various industrial plante. 

On the Canadian side most of the unoccupied water-front 
below the ship canal, and for several miles above, is owned 
by your Company, and on the American side nearly all the 
water-front, with the exception of the Government Reser- 
vation and two or three private docks, is now owned by 

our Company, this frontage extending for several miles 
low the city. All of this real estate will increase in value 
as the industrial developments on both sides of the river 
progress. The investments which have been made in this 
real estate are sure to prove very profitable. Lands which 
were purchased at from ten to twenty-five dollars per acre 
are now worth from $2,000 to $3,000 per acre, estimating 
their value on the basis of sales of adjoining property. 

By securing these large holdings of real estate in and sur- 
rounding the two towns on both sides of the St. Mary’s 
River, your Company isin a position to derive all possible 
advantage from the growth of the cities and the develop- 
ment of manufacturing enterprises. On the Canadian side 
the population has doubled within the past year, and new 
settlers are coming in faster than houses can be built to 
accommodate them. On the American side there has been 
a steady growth, which the beginning of more active indus- 
trial developments made possible by the completion of the 
new power canal will now stimulate to a marked degree. 


FINANCIAL CONDITION. 


The appended report of the Treasurer sets forth the fin- 
ancial condition of the Consolidated Lake Superior Com- 
pany and its constituent interests. As further evidence of 
the sound financial condition of your Company, it may be 
well to state that the cash capital which has been provided 
by the sale of preferred stock is not only sufficient to cover 
every contract and obligation involved in the Company’s 
undertakings, but also to provide for an ample working 
capital. Your Directors have adopted the policy in the 
organization of new manufacturing emanate go of provid- 
ing for their financing upon an independent basis, which 
will give to your Company large interests without necessi- 
tating cash investments or the assumption of liability. 

For the Board of Directors, 


E. V. DOUGLAS, 
Fresident. 
PHILADELPHIA, September 15th, 1902. 








SUMMARY. 


The condition of the various undertakings of The Consoli- 
dated Lake Superior Company is shown in concise form 
the following statement : 


COMPLETED AND IN OPERATION. 


ALGOMA CENTRAL & Hupson BAY RAILWAY COMPANY. 
Line completed and in operation .... 
Sidings and term 
Steel ore cars... 
Freight cars... 
Other cars ...... si 
PassO0ger CAPS........2..2.-ccceesscee ceeseccoseconccesesese 









I in ctcda sengnndnenss conkinss sn coueserancacpaebntosin 1 
Four owned ore steamships with capacity of.............. 
Three owned ore carrying barges with capacity of. 
Four charteréd ore steamships with capacity of .. ...... 17,300 tons. 
Two chartered ore carrying barges with capacity of...... 8,950 tons. 
Three passenger and freight steamers. 

ALGOMA STEEL COMPANY, LIMITED. 
Bessemer steel works, blooming mill and rail mill. 

LAKE SUPERIOR FOWER COMPANY. 
Water-power canai delivering 10,000 horse-power. 
Helen iron ore mine on Michipicoten Range. 
Gertrude nickel mine in Sudbury District. 
Elsie nickel mine in Sudbury District. 
One 20-ton nickel smelter at Gertrude mine. 
Ferro-nickel plant for roeeet and briquetting nickel ore. 
Sulphurous acid plant at Sault ste. Marie, Ont. 

ALGOMA COMMERCIAL COMPANY, LIMITED. 
Extensive logging operations at numerous points on Company’s 

n 


da t. 
Saw, lath and shingle mill on Goulais River. 
Sawmill at Sault Ste. Marie, Ont. 
Sale and settlement of Company’s lands. 
MICHIGAN LAKE SUPERIOR POWER COMPANY. 
Water power canal of 60,000 hydraulic horse-power. 
TaGona WATER & LIGHT COMPANY. 
Water, electric light and electric power service to the town of Sault 
Ste. Marie, Ont. 
SAULT STE. MARIE PuLP & PAPER COMPANY. 
Ground wood pulp mill, daily eapacity........ peceesceces ~e2.100 tons, 
Sulphite pulp Pub daily capacity...... eecbs cccescdecveccevess: OO CONS 
ALGOMA IRON WORKS. 
Fully equipped foundry, forge, and machine-shop. 





UNDER CONSTRUCTION, 
ALGOMA CENTRAL & Hupson Bay RAIwayYy COMPANY. 
Grading of roadway nearly completed for.....,............123 miles. 


ALGOMA STEEL COMPAN Y, LIMITED. 
One charcoal blast furnace at Sault Ste. Marie, Ont. 
One coke blast furnace at Sault Ste. Marie, Ont, ° 


LAKE SUPERIOR POWER COMPANY. 
By- uct plant of 20 retorts at Sault Ste. Marie, Ont. 
y-six beehive kilns at various points on Algoma Central & Huéd- 


son Bay gn Be A 
Two 20-ton n oxel smelters in Sudbury District. 


ALGOMA COMMERCIAL COMPANY, LIMITED. 
Josephine iron ore mine on Michipicoten Range, under development. 


INTERNATIONAL TRANSIT COMPANY. 2 
Street railway nearly completed in Sault Ste. Marie, Ont. 


TRANS-ST. MaRY’s TRACTION COMPANY. 
Street railway nearly completed in Sault Ste, Marie, Mich. 


GENERAL INCOME ACCOUNT—THE CONSOLIDATED 
LAKE SUPERIOR COMPANY, : 
INCLUDING ITS SUBSIDIARY COMPANIES, FOR YEAR ENDING 
JUNE 30TH, 1902. 
Algoma Central & Hudson Bay Railway Co., net income 


SN SII sh 5 <n dicsdecccotcencsasidnpent cesneuclenale $382,084 34 
Algoma Commercial Co., Limited, net income from 

MINN vans cinnethennng ncs. «=. dedbddncusdencasbine ----- 301,986 55 
The Lake Superior Power Co., net income fromoperation. 619,104 93 
Sault Ste. Marie Pulp & PaperCo, net income from 

CIS no 5 onis-: s ccncpouesngecses :  onennnbdsauee aesew 77,548 93 
Tagona Water & Light Co., net income from operation... 47,411 50 

Total net income from operation ....................«. 1,428,1 


FROM WHICH DEDUCT— 


Consolidated Lake Su or Co. pre- 
ferred stock dividevds paid during 
year ending June 30th, 1902.......... $1,115,403 57 
Gerveral Expenses............... NT A Re: 20,103 88 
—_———— 1,135,507 45 
Surplus after payment of dividend....... Sbhendsseuesh R 
DD— ‘ 
Cash Subsidy, Algoma Central & Hudson Bay Ry. Co. 380,424 00 
$673,052 80 
ADD— 
Profit and Loss Account, Subsidiary 
Companies, June 30th, 1901........... $414,877 68 
Profit and Loss Account, Consolidated 
Lake Superior Co., June 30th, 1901... 8,877 72 
: ———— 423,755 40 


Total credit to Profit and Loss Account, June 30, 1902. $1,096,808 20 





CONDENSED GENERAL BALANCE SHEET OF THE 
CONSOLIDATED LAKE SUPERIOR COMPANY, 
INCLUDING ITs SUBSIDIARY Comms, YEAR ENDING JUNE 30TH, 


ASSETS— 
say A ComPanNigs—Embracing the ownership of the following 
companies: 
The Ontario Lake 8u or Co., including— ; 
tral & 

















The Algoma Cen Hudson Ba way Co., 
ma Commercial Co., Limited, 
The Algoma Steel Co., Limited, 
The ‘e Superior Power Co. 
The Michigan Lake Superior Power Co., 
The Sault Bie. Marie Pulp & Paper Co 
6 Bai 6. e ‘aper Co., 
The International ‘Transit Co., 
Trans-St. Mary’s Traction Co...............--.+++ ++ -=-$93,060,309 76 
CURRENT ASSETS— 
Inventories as follows 
Algoma Central & Hudson Bay Ry. Co... baw ag ing 99 
Algoma Commercial Co., Limited ........ 98,301 73 
Algoma Steel Co., Limited................. 1,034,910 32 
The Lake Superior Power Co.............- 369,334 85 
Tagona Water & Light Co................- 36,868 63 
Sault Ste. Marie & Paper Co........ 207,733 13 
Total of inventories................... $2,510,281 65 
Accounts vable.... ee. 4,040,710 04 
Gis cchesccsatcce shikBisadecentian akan noni 376,353 05 
6,927,344 74 
$99,987,654 50 
LIABILITIES— 
Cees STOCK-OF THE CONSOLIDATED LAKE SUPERIOR Co.: 
eR EE i EN 547, 
Common..... bbiken bentiniawndtdapokacpane 70,151,800 503 600,060 
PREFERRED STOCK INSTALMENT RECEIPTS, ee id 
Amount received from purchasers of stock.......... «. 1,849,300 00 
CURRENT LIABILITIES— 
Vouchers, Bills and Accounts payable................ 3,342,496 30 
FIT AND LOSS OF THE CONSOLIDATED LAKE S8u- 
PERIOR COMPANY AND SUBSIDIARY COMPANIES....... 1,096,808 20 
$99,987,654 50 





T. OC. SEARCH, Treasurer. 


CAPITAL STOCK ACCOUNT. 
CoMMON STOCK. 
Amount required in exchange for $14,000,000 of the 
original Consolidated Lake Superior Company Com- 


WNOE POCO ik cecskucipspindess snastlinestcensctincnaanve $28,000,000 
Amount required for purchase of $14,000,000 The On- 
tario Lake Superior Company Common Stock.......... 28,000,000 
Stock issued for acquisition of The Algoma Steel Com- 
POM, TANG ccnevcac gcse paisdanncceasivanswlassukeceee 14,151,800 
Total outetanding................... senauatsbeuhshie gies $70,151,800 
Balance to be issued in acquiring The Algoma Steel 4 
Company, Limited....... pidedprnvenes évcwd, Srmasnag bites $11,848,200 


PREFERRED STOCK. 
Amount required in exchange for $6,000,000 of the orig- - 
inal Consolidated Lake Superior Co. Preferred Stock.. $7,500,000 
Amount required for — ase of #6,000,000 The On- 
tario Lake Superior Company Preferred Stock.... 







- 7,500,000 

Preferred Stock issued for payments made in full.. . 8,547,250 

Total outstanding..............2...-..000-0 +2. - $23,547,250 

Amounts received on instalments of Preferred Stock.... 2,213,650 
BALANCE TO BE RECEIVED FROM PURCHASERS OF PRE- 
FERRED STOCK IN INSTALMENTS FOR COMPLETING CON- 

STRUCTION AND PROVIDING WORKING CAPITAL......... 9.239,100 
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THIRTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 80, 1902. 








A condensed statement of the opseetines of the company | 
th gives the following | 1901-1902 set forth in the annual report of June 30th, 1901, 


for the fiscal year ending June 





The expectations of a continuation of prosperity during 


| were more than realized, each month showing an unbroken 














results : 
I IEROCRNE LES EDEL A SERES SPEEA - $19,053,493 17 | record of increases. The estimate of earnings was exceeded 
Miscellancous Receipts.............20..cescceee. seneeces 317,288 15 | by over $1,000,000. 
Be ee eng ee | 1902. 1901. 
Total Receipts. ........... .c00e sce We wens cene we ocnces $19,370,781 32 The total revenue of the compan 
Deduct Operating Expenses........... $13,847,435 88 from all sources was.. ee rs 9 ”Y ¢19,370,781 32 $17,816,646 09 
hime itinckais "oO Expenses of Operation, including taxes, 
and Hiseulisnesas Expe visobismd 758,650 79 track rentals and miscellaneous. .... 15,234,016 79 14,096,182 81 
Deduct Additions to Property ‘and | 
Or ONATOS....... 2.220. -enene ceccee 760,547 62 15,994,564 41 | $4,136,764 53 $3,720,463 28 
| Interest On Bonds.......2.--e+cecees-oee 2,964,756 87 2,760,571 24 
Net Earnings applicable to Interest ................ $3,376,216 91 sissies sa 
Interest on Bonds..... i dare ts dee nike deicmin 2,964,756 87 ee Oe eats ie Ne: $1,172,007 66 $959,992 04 
ENS NEE SRE RESO SE, RE SR OE $411,460 04 | Additions to Property.........-..-----+ 583,499 60 544,126 29 
Dividends on Debenture A Bonds.................---2+- 210,000 00 _ 
en ae ana 8,508 06 15,765 75 
Net Surplus............«. eo cvecec cess SOewercacseoncses $201,460 04 | sinking Fund Charges, Account New $588, $415, 
President Remeey's report annexed —_ okie stockhold- | ~4uipment, Steamers, ete............ 177,048 02 112,629 77 
rs and bondholders to examine the details of the year’s 
business. | Scie eam iia siiinhiie,: OMe Sina 
During the year, under the authorization of the stockhold- sieoeats rae Se Wiky sc ” 
ers and Debenture bondholders at the annual meeting in Surplus to Profit and Loss Account $201,460 04 $93,135 98 
sooo ’ ’ 


y acquired the Omaha & St. Louis 
Railway, extending from Pattonsburg, Mo., to Council 
Bluffs, Iowa, a distance of about 145 miles. Under the 
terms of purchase the Wabash Company executed a mort- 
gage of $3:500,000, dated October 1, 1901, running forty 
years and bearing interest at the rate of three and a-half 

r cent, payable semi-annually in April and October. Of 
his amount $500,000 is to be appropriated to equipment and 
betterments of the line. 

The Omaha & St. Louis was originally a part of the 
Wabash St. Louis & Pacific System, and is an important 
link in the line between St. Louis and Council Bluffs in 
connection with the Wabash at Pattonsburg. 

At the annual meeting of the Stockholders and Debenture 
Bondholders held in October, 1901, a resolution was adopted 
authorizing the _——- to acquire, by deed or in other 
lawful manner, the me County & Boonville Railroad, 
extending from Centralia to Columbia, in the State of Mis- 
souri, and in consideration thereof guarantee payment of 
the principal and interest of the four per cent gold bonds 
of said Company to an amount not exceeding the sum 
of $300,000, with the understanding that with 200 of said 
bonds, of the par value of $1,000 each, all existing liens on 
said road should be discharged, and that 100 of said bonds, 
of the par value of one thousand dollars each, should be the 
property of the Wabash Company, and the proceeds thereof 
expended in improving said line and in the acquisition of 
additional rolling stock. A newcorporation was organized, 
known as the Columbia & St. Louis Railroad Company, 
and the latter company acquired allthe railroad property 
of the Boone County & Boonville Railroad Company, sub- 
ject to an existing mortgage thereon to secure bonds to the 
amount of $100,000. The new company (the Columbia & 
St. Louis Railroad Co.) then executed its forty-year four 
percent gold bonds in the sum of $300,000, and secured 
same by mortgage on said road. The Wabash Compan 
guaranteed payment of the principal and interest thereof, 
and as a consideration for such guaranty there was 
transferred to the Wabash Railroad Company, in exchange 
for 100 of said bonds for $1,000 each, the entire capital stock 
of the Boone County & Boonville Railroad Company, the 
entire capital stock of the Columbia & St. Louis Railroad 
Company, and the Columbia & St. Louis Railroad Company 
also executed to the Wabash Railroad Company a deed to 
said railroad and its apyestonanees, subject only to the lien 
of said mortgages. The remaining 200 of said bonds are now 
on deposit with the Mississippi Valley Trust Company of 
St. Louis, subject to the order of the Wabash Railroad Com- 
~ , 100 of which will be used in retiring said outstanding 

ds of the Boone County & Boonville Railroad Company 
when they mature in May, 1903, and the proceeds of the 
remainder will, when issued, be used in improving said 


October, 1901, the Com 


property. 

Railway traffic during the year has been remarkably good, 
notwithstanding the partial failure of the corn crop, and it 
is gratifying to hear confident assurances of universally 
favorable harvests during the present year. 

O. D. ASHLEY, 
Chairman of the Board, 

New York, September ist, 1902. 





REPORT OF THE PRESIDENT. 





St. Louis, Mo., September 1, 1902. 
To the Board of Directors, Mr. O, D, Ashley, Chairman, New 
York, N. Y. 

DER Sir :—Ii is with pleasure that I again lay before the 
Board an annual statement showing a continuation of large 
increases in the earnings of the Company and gratifying 
improvements in the condition of its property. 


During the year some very important changes in the 
mileage of the System were made. In November, 1901, the 
Omaha & St. Louis Railway, from Pattonsburg to Council 
Rluffs, 144°2 miles, and the Boone County & Boonville 
Railroad, from Centralia to Columbia, 21°7 miles, were pur- 
chased, and the new lines from Toledo (Maumee Junction) 
to Montpelier and from Butler to New Haven were com- 
pleted in January and February, 1902. The Eel River line, 
from Logansport to Butler, was turned over to its new own- 
ers December 3ist, 1901. 

These changes and additions give us our own lines 
through from St. Louis to Omaha and Toledo to Chicago, 
and will be of great value to the Company by giving us di- 
rect through short lines and a control of traffic which could 
not be had when working through connections, whose own 
interests were, to a certain extent, adverse. 

It may seem monotonous to repeat what has been said in 
our annual reports for the past several years about “ addi- 
tions to and improvements to the property,” and yet, with 
the large increases in the gross earnings and small increases 
in the net earnings, it is only proper to show the owners of 
the property what has been done with the revenues. 

Operating expenses increased $1,095,390 77 (8°58 per cent); 
of this amount $405,530 07 was in Maintenance of Way, an 
increase of 17:32 per cent over 1901, and of $844,772 00, 44°6 
per cent, over 1900, while the increase in mileage was onl 
6°13 per cent. The total amount expended was $2,740,901 32, 
or $1,103 00 per mile of road operated. 

The average per mile for the year by principal divisions 
was: 


Wabash prope?. .........c02-.2.ceeee «----$1,103 00 
Omaha & St. Louis. .... eegncknesees encase 2370 
REIS DIVING... . 5. oc cckcnccocsccecccces 1,760 00 


These general figures show an expenditure far above the 
normal repair requirements, and examination of the detail 
maintenance statements will prove it. 

There has been a general increase in the rates of pay and 
wages of almost all branches of the service, particularly in 
shopmen, trackmen, agents, etc., until the average rate of 
wages is higher now than ever. Should there be any check 
in the present tide of = and earnings of railroads 
decrease, without any decrease from the present rates of 
wages and prices of materials, many a railroad company 
now showing a fair surplus will find it very difficult to 
make both ends meet. It is wise, therefore, to prepare for 
this day of adversity by — our property in such con- 
dition now that we may be prepared to face without danger 
a few age of depression. 

While there have been large sums expended during the 
past few years for equipment, motive power, improvement 
to track, ballasting, reduction of grades, etc.,’etc., the ex- 

=— for these purposes during the past year being as 

ollows: 
For Additions to Tracks, Shops, 8 
BS Tot SL lennon 
nD n OTTZALZS) ..-000 -- nn 
For Air Brakes, Steam Heat, Gas and Elec He Lighting. ree HH 3 


Wi cisnlisdcthiiipeliaiis ti dae bbl skein icccaed $1,251,780 46 


There is still much to be done in this direction before the 
property will be in condition for such economical operation 
as will enable it to meet the competition of its strong com- 
petitors and still show satisfactory net earnings. 

Excepting the shops at Moberly, the Company has no 
shops—locomotive or car—worthy of the name. The 
engine shops at ——— and Ft. Wayne and the car 
shops at Decatur and Toledo are no larger than they were 
twenty-five to thirty years ago, and most of the machine 
is old and obsolete and incapable of doing the heavy wor. 
on the large engines now in use. The sh are too small 
and located where ground cannot be secured for enlarge- 





ment. We must therefore at once arrange for new shops 
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for both the Middle and Eastern Divisions, This will re- 
oro. within the next two years between $400,000 00 and 


,000 00. 

Contracts were let and the work is now well under way 
for reducing the grades from 60 feet to 21 feet per mile at 
five points on the Middle Division, between Bement and 
Chicago, at a cost of about $250,000 00. 


500 forty-ton 40-foot flat cars, steel under-frame ; 
50 locomotives—12 Passenger, 32 Freight and 6 Switching—and 


bout 
50 Coaches, Chair Cars and Combination Cars. 
have been contracted for at an aggregate cost of about 


$1,500, ; 

The enormous growth of the traffic of the Company, the 
entrance of new competitive lines into its territory, and the 
combination of old lines and absorption of smaller lines, 
which have in the past been friendly connections, by large 

stems competitive with the Wabasb, has forced the pur- 
chase of additional real estate at important terminals and 
increase of terminal facilities at quite a heavy cost These 

chases had to be made, and others will have to be made 
in the near future, or otherwise the Company would have 
found itself with limited terminals and badly handicapped 
in competition with other lines for traffic. 


The large increase in both freight and passenger earnings 
during the past few years—muoch larger, comparatively, 
than that of otker roads in Wabash territory—proves the 
wisdom of the policy of the directors and management to 
so improve the road and equip it that it could secure and 
transport economically and safely that portion of the traffic 
to which it was justly entitled. This policy should be con- 
tinued until the property is in such condition and so 
equipped that it can be sure of its share of this traffic under 
any conditions of competition. 

All these expenditures must be paid for out of earnings. 

x * * + * * * * * * * 

The effect upon the traffic and earnings, from the openin 
of the Toledo-Montpelier and Butler-New Haven lines an 
the purchase of the Omaha & St. Louis, has been very sat- 
isfactory. From the present conditions and earnings we are 
justified in predicting a gross earning of $20,000,000 00 for 
the year ending June 30th, 1903. 


Respectfully submitted, 


J. RAMSEY Jr., 
President, 








Standard Milling Co.—Sale Conjirmed.—See United States 
Flour Milling Co. below.—V. 74, p. 1095, 


Union Steck Yards, South Omaha.—New Stock,—The 
stockholders of record Oct. 1 are offered the right to sub- 
scribe pro rata to ,000 stock at par. The authorized 
stock is $6,000,000, of which $240,000 isin the treasury and 
$5,760,000 ontstanding.—V. 75, p. 621. 


United Fruit Co.—Descriptive Manual.—The Stock Ex- 
change house of ean ged & rt of Boston has Lge 
a handsomely-bound pamphlet presenting concisely, with 
clear tabulations, oe and fine photographe, the 
main facts concerning organization and properties of the 
United Fruit Co,, for the use of the friends and stock- 
holders of the company and those wishing for information in 
regard toit. The compilation states that the recent nego- 
tiations by which the company has ‘‘acquired on extremel 
favorable terms practically a one-half interest” in the Eng 
company of Elders & Fyffes, ‘‘gives the United Fruit Co. a 
reliable and profitable market for an additional 5,000,000 
bunches of bananas, which output can be supplied at a nom- 
inal additional cost,” while competition is “practically im- 
poesible.”—V. 75, p. 621, 552, 


United States Carbonate Co.—Successor.—See Carbonate 


Co, above, 
United States Electric Lighting Co., Washington, D. C. 
Tax” Potomac Electric Power Co. above.— 
. ry p. . 


United States Flour Milling Co.—sale Confirmed.—Judge 
Seaman, at Milwaukee on Sept. 8, confirmed the foreclosure 
sale of the property to the Standard Milling Co. The decree 
value of each $1,000 bond is given in V, 74, p. 1859. 


United States Glass Co.—Annual Meeting. ~This company 
igsues no reports, but according to the account of the recent 
annual meeting as given in the daily papers there was a profit 
of $106,000 from the operations for the late fiscal year, this 
contrasting with $85,994 for the year 1899-00 and with $12.- 
898 in 1897-98. The realestate holdings of the amees 
Land Co, include town-site property valued at over $1,000,000 
ope fifty acres available for manufacturing sites along the 

ver, Semi-annual dividends at the rate of 8 p. c. per an- 
num were resumed by the United States company on its 
$690,000 of preferred stock on Sept. 10, 1901, and are being 
regularly paid; the accumulated dividends aggregate about 
50 _— he common stock is $3,458,100. Daniel C. Ripley 
Is President, Pittsburg, Pa.—V. 78, p. 394. 

United States Realty Corporation.—New Securities,— 
Holders of Central Trust Co.’s certificates for stock of the 
Faller Construction Co, and the New York Realty Cor- 
poration will receiye the new stock to which they are en- 
titled at any time after Oct.1. The syndicate on Thursday 
Prty in the $11,C00,000 cash called for by the plan. (V. 75, p. 

94) —V. 16, Pp. 506, 898, 

United States Reduction & Reflning Co.— t.—The 

first report, covering the year ended Aug, 1, 1902, shows: 


Income from pleats, $1,368,678; other income, $5,176; total in- 
come, $1,373,849; operating and organization expenses, $186,752; 
provements, $226,364; balance, net earnings, 783. Deduct 


ro . 
terest On bonds (13 Ln ge $195,000 ; common dividends, $118.,- 
ous F Preferred dividends, $176,886; balance carried to surplus, 
809. 


Preferred stock is $3,945,800, paying 6 p. c. per annum; 
— stock, $5,918,800, paying 4 p. c. per annum.—V, 74, 
Pp. . 

United States Silver ree tien. — Convey Oom- 
pany.—This company, which was incorporated in New Jer- 
sey On Sept. 10 with $3,000,000 of outstanding capital stock 
has acquired all the share capital of C. Rogers & Brothers o 
Meriden, Conn. (V, 68, p. 382) and a majority of the $15,052,- 
200 capital stock ($5,107,500 preferred) of the International 
Silver Co. (See INVESTORS’ SUPPLEMENT, page 160.) Control 
of some outside plants may be acquired, and if so the capital 
stock will be moderately increased ; the intention, however, 


has issued $8,150,000 of $1,000 6 per cent 50-year convertible 
bonds, subject to call at 115 on any interest day; interest 


bie in January and July by the Bow Green Trust 
ie mortgage trustee. Of the bonds, $100,600 are in the 


The new company ‘‘is entirely friendly to the Internationat 
Silver Co., and has been undertaken with a view so to con- 


solidate the plated-ware ap ea he such a low capitall- 
zation, that it will be possible in to pay dividends on the 
controlling cor ion’s stocks.” Even , absolute con- 
solidation may be effected Among the directors are Cephas 
Rogers and E. R. Thomas and O, F. Thomas, of Thomas & 
Thomas of this city. 


United States Steel Corporation.—Called Bonds,—One 
hundred thousand dollars Johnson Company first mort- 
gage gold bonds called for Payment were ble at 105 
at the United States Trust of New York, trustee, on 


t. 1, 
on in Berger Suit.—The Court of Brrors and A 5 
at Newark, N. J., yesterday, through Justice Van Sickel, 
filed the following memorandum opinion in the Berger suit, 
which was decided a week ago in favor of the company: 
The decree of the Court to in 


the ted 
versed and the injunction ved. Cours neeee Oot Deaee 
by the board of and a ved a two- 
Sf eloanl Jaers, 1 retiring preferred Lad zed by the Cor- 
ion Act of 1 and lawful the ted power. 
tu ae chee fortron Stok. ‘ope sian 
a e retiremen 
pny Le So gra eb ahd 
y above 
8@ other cases are now ding in the Court of oery in which 
F myebnnye fo ty li Lae ing all ale the o SR ok 


stating reasons upon W. 
soon 1S Thave time to prepare it.—V. 75, p. 681, 565. 

Virginia-Carolina Chemical Co.— Bonds Sold,— The 
$7,000,000 collateral trust 5 P c. gold bonds have been sold 

Haligarten & Co. and Blair & Co. 

They will have a sinking fund of 
$500,000 a year, the first borne to be made Oct, 1, 1904, 
As security for the bonds will be ee $9,991,050 of the 
$10,000,000 stock of the Sonthern ton Oil Co, and all, or 
nearly all, of the stock of the Charleston Mining Co., the in- 


come from the former company alone amoun year to 
$1,800,000. The purpose of issue was in V. %,. 
p. 140. The bonds.are due in 10 years, but are subject to 


call at the option of the company; they are the only bonds. 
the company has ever issued.—V. 75, p. 496, 


West St. Louis Water & Light Co.—New Enterprice. 
This company was incorporated in Missouri May 19 to furnish 
water and electricity to cities, towns and villages in St. Louis 
County, Mo., including Kirkwood, Webster Groves, ® 
Ferguson, Wellston, Hodiamont, Jennings, Normandy 
and seven other large settlements. The omar has in- 
creased its capital stock from $80,000 to $1,000,000 ($100 
shares), and is about to make a mortgage to secure $1,0(0,- 
000 of 5 per cent bonds due in 20 — but subject to call 
after five years at 105 and interest. The following facts have 
been furnished us: 

A sinking fund is provided for the redemption of bonds, the M = 
tion of which begins after five s. Of the bonds $500,000 be 
used in construction and \/ will be held in escrow by the 
Colovial Trust Co., as tru for future extensions and betterments, 
The total cost ofthe works w $1,500,000, The proceeds derived 
from the sale of .000 bonds will be used after the entire 
capital stock shall have been expended for constraction. Water is to 
be taken from the Missouri River at a point 3 miles weat of the Creve 








BERS 





Coeur Lakes on the line of the oh haste Kansas City & ee RE, 


where a pumping 
plant an ar water , are now being A 
tower 24 feet in diameter is now being erected in the vicinity of Kirk- 


"iintoters and officers)—T. W. Crouch (President), E. 8. Lewis (Vice- 
Font abe aanayes Pinta fait Stompin SC Case 
R. Blackmer, Jonu H. Bothwell aud Chas. E. Andrews. 

Office in the Colonial Trust building, St. Louis, 

Wheeli West Va.) Steel & Iron Co.—In Operation,-— 
The waver AS, new skelp, plate and tube mills have been 





is to keep the capitalization small. The new company 





placed in operation,—V. 72, p, 1140. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay Nia@ut, Sept. 26, 1902. 

The tightness of the money market has continued a factor in 
commercial circles and has had a tendency to cause some con- 
traction of business operations. In some instances there has 
been adisposition shown by merchants to reduce their hold- 
ings of merchandise to a moderate extent, and it has resulted 
in a slight easing of prices. The distributing trade, however, 
has continued to show considerable activity. Jobbers and 
dealers have been taking supplies freely on their outstanding 
contracts, and they in turn have had a good business with the 
retail trade, In the speculative market the upward tendency 
to prices for cotton has been checked by a large movement of 
the crop and the position of the money market. A squeeze 
of September shorts in the Chicago wheat market has been 
the feature of the grain markets. 

Lard on the spot has advanced, followinga sharp rise in 
prices in the speculative market, At theincreased cost, how- 
ever, business has been quiet, neither exporters nor refiners 
being buyers of importance. The close was easier at 11°25c. 
for prime Western and 10'40c.@10°50c. for prime City. Re- 
fined lard has been held at higher prices, but business has 
been dull, closing at, 11‘50c. for refined for the Continent. 
Speculation in lard for future delivery at the Western mar- 
ket has been fairly active. Bull manipulation by packers 
has forced shorts to cover contracts and prices have advanced 
sharply. The close was easier under larger receipis of hogs. 

DAILY OLOSING PRIOBS OF LARD FUTURES. 

Sat. Mon. . Wed. Thurs. . 
September del’y..10°95 11°25 11°65 11°70 11°70 11°45 
January del’y..... 850 8'57¥g 8°62’ 8°771g 87719 87219 
Pork has been quiet but offerings have been light and 
tices have held firm, closing at $18@18 75 for mess, $20@21 
or family and $20@21 50 for short clear. Cut meats have 
been in light supply and firm at 9c. for pickled shoulders, 12c. 
for pickled hams and 1234@18%¢c. for pickled bellies, 14@10 
Ibs. average. Beef has been firm but quiet at $18 50@14 50 
for mess, $15@15 50 for packet, $16@17 tor family and $25 50 
@26 for extra India messin tcs. Tallow has advanced, clos- 

ing with sellers holding for 614c. Stearines have been firml 

held but business has been quiet, closing at 124¢c. for lar 
stearine and 183{c. for oleo stearine. Cotton-seed oil has 
been dull and unchanged at 404¢@4ic. for prime yellow. 
Butter has been unsettled, eg steady at 17@22l¢c. for 
creamery. Cheese has beenin limited supply and higher, 
rices advancing to 9@11i¢c, for State factory, full cream, 
ggs have been in active demand and prices for choice 

Western have advanced to 24c, 

Brazil grades of coffee have been freely offered and 
according to current rumors large sales of spot coffee have 
been made by a prominent interest in the market on a lower 
basis of values. The close waseasy at 514c. for Rio No, 7. 
West India growths have continued in light supply and 
aresparingly offered. Prices have been unchanged and steady, 
with good Cucuta at 9c. East India growths have;been quiet 
but steady. Speculation in the market for contracts has 
been quiet and only slight changes have occurred in prices. 
At the close prices declined under selling by tired specula- 
tive holders, Following are the closing asked prices: 





BOpt..cecanceeee 4°956, | DOC ......2.-00. 5°15¢. | March. . 
OC recncercccnne 4°956, |aan coccceccccnse 5°200. | May..cne 
TOV « dvaiteuncee 5°05e. | Feb ........0-.. 5°306. | July. .... 





Raw sugars have been firmer on smaller estimates of the 

‘owing beet sugar crop and unfavorable weather in Europe. 

@ close was firm at 84¢c. bid for centrifugals, 96-deg. test, 

and 8c. bid for muscovado, 89-deg, test. Refined sugar has been 

fairly active and firm at 4'70c. for granulated. Other staple 
groceries have been firm. 

Kentucky tobacco has had a fair sale both for export and 
to the home trade. Prices have been firm, Seed-leaf tobacco 
has had only a limited sale, but prices have held steady. 
Sales for the week have been 1,500 cases, including 1901 crop, 
Connecticut Havana seed, at 80@0c.; 1901 crop, Connecticut 
broad leaf, running, at 19c.; 1901 mene big flats, at 16@19c, 
and 1901 crop, Pennsylvania broad leaf, running, at 12c, For- 

grades of tobacco have been quiet but steady. 

ts tin has sold slowly, and under fairly free offerings 

and fair stocks prices have declined, closing quiet at 25'874¢@ 

25°95c. Ingot copper has been freely offered, and with buy- 

ers holding off prices have weakened to 11°50@11°75c. for 

e. Lead has been quiet but steady at 4'121¢c. Spelter 

has been firmly held, closing at 5°50c. Pig iron has been in 

light supply and firm for domestic. There have been re- 

rts of a cancellation of contracts for foreign iron, owing to 

high percentage of phosphorus and silica in the supplies 
received. 

Refined potetionm has been unchanged, closing steady at 
7°20c, in bbis., 8°50c. in cases and 4°65c.in bulk. Naphtha 
has been unchanged at 9°05c. Credit balances have been 
quiet at $1 22. Spirits turpentine has been firmer but quiet 
at 491¢@50c. Rosins have been in moderate demand and 
Hops have 
Wool has been in fair 


steady at $155 for common and good strained. 
been firmly held at unchanged prices, 
demand and firm. 








COTTON. 
Famway Niest, September 26, 1902. 

THe MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 265,887 bales, 
against 211,164 bales last week and 154,685 bales the previous 
week, making the total receipts since the 1st of Sept., 1902, 
721,693 bales, against 867,803 bales for the same Period of 
1901, showing an increase since Sept. 1, 1902, of 858,885 bales, 


Receipis ai— | sai. | Mon. | Tues. | Wed. |faurs.| Fri. | Fov:. 


Galveston......| 11,354) 13,192) 15,879) 12,727) 13,479) 19,204) 85,885 

Bab. Pass, &C.) ......) -..002 581; : 581 
Slew Orleans.../ 6,145 8,215; 54,177 
Mobile......-..| 284 2,309) 7,176 
Pensacola, &C.| ...... eoness|  caneee 
Savannah...... 10,957 

Bransw’k,&o. 1,082; 1,082 
Oharleston..... 2,230; 18,079 

Pt. Royal, d&c. oncees 
Wilmington.... 3,476 

Wash’ton, &. 5 
Gorfolk ........| 1,316 
W’p’t News, &c. 
Sew York..... 
Boston. ......-- 6 








9,695] 10,134 
836 


7,345 
1,878 


2,450 


eseses| <aeees| seeews| coemee| coneee 


2,120) 14,836 
827 





128 
Philadel’a, &.. 1 156 
Tot. this week! 32,183 44,946) 54,683 39,078 43,912! 51,135|265,887 


The following shows the week’s total receipts, the total since 
Sept. 1, 1902, and the stocks to-night, compared with last year. 












































1903. 1901. Mioek. 

yy Fhis |Sincesep.| Fats |@incefep| s500 | i901 
' | weer. | 1,1902.| weer. | 1, 1901. > 

@alveston...| 85,835| 256,475| 57,108| 153,224 99,974| 99,903 
Sab.P.,&0. 581; 1,666) 84t) 1,180) ...... gets 
Sew Orleans) 54,177| 123,866| 35,378] 85,925, 111,908| 69,088 
Mobile......| 7,176] 14875} 4,122} 98,769] 11,406 8,279 
P'sacola,&0.| ...... 8,370} 257) 2,211) ese aes 
Savannah...| 57,590 169,257| 32,750| 69,877| 75,918| 39,024 
Br’wiek,&o.| 1,083; 4,081 59s| 3,418| 3,881| 2,196 
Oharleston..| 18,079 44,814) 2,967/ 9,709 30,005} 4,444 
P.Royal.&o,| .....- mn BOM Reeeer Sears 
Wilmington.| 25,058} 69,022| 6,491| 13,529| 30,775| 7,205 
Wash’n, &0. 42 5 Oe eed! aes 
Sorfolk .....| 14,836] 29,306] 5,100| 15,330| 7,154) 6,058 
WportN.,&c| 827; 2,680' ...... 349] ee ? 
Sew York... 350 600| 355} 3,503] 30,693| 77,876 
Boston...... 7 50; s88 838} 6,000; _—-3,500 
Baltimore..| 128 679| 178 3651 2.818 717 
Philadel,&c.| 156 896} 415} 1,134, 3,161, 3,330 
Totals.....'265,887! _721,6981146,020' 367,808! 413,193! 320.685 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 




















Receipts at—| 1902. | 1901. | 1900. 1899. 1898. 1897. 
Galves’n,&c.| 686,416) 57,449) 32,755; 67,152) 101,828; 70,716 
Mew Orleans} 54,177; 35,278) 116,733) 65,229) 76,407) 46,974 
Mobile .. .... 7,176, 4,122) 6,915 7,189 9,643) 14,180 
Gavannah...| 57,590, 32,750) 59,117) 57,558) 55,027) 51,150 
Chas’ton, &c.| 18,079) 2,967) 21,099) 10,698) 25,079) 35,857 
25,063, 6,496) 18,397; 23,794) 22,714) 20,804 
14,836) 65,1 18,587; 12,647; 16,420) 23,077 
G. News, &o. 827 concce 163 487 282 913 
All others... 1,723) 1,853; 6,032 7,560) 11,255) 19,805 
fot. this wk.| 265,887, 146,020) 279,748) 252,314) 318,605) 283,476 
Since Sept.1' 721,693 367,808! 570,405! 740,300) 697,784! 823,664 

















The exports for the week ending this evening reach a total 
of 139,649 bales, of which 65,462 were to Great Britain, 14,195 
to France and 59,992 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1902. 








Week Ending 26, 1902. | From 1, 1902, to 1902 
tae ates eet 
trom— Great Oontt-| 2otal| Great Oonti- 

Brit'n.|""*™"*| wont. | Weak. |Britein.|7""*"| wens. | 70° 















































Wport IW., BE.) wccces| -seees| ceceee| <oreee GOO) .nncee] sence 500 
New York..... 8227 1,196} 6,707| 16,190] 85,038| 4,561] 32,513) 72,107 
Boston .....++. SE sevhael soups SO ee et 5,149 
Saltimore..... | ees: ett 1,806] 8,806 . .... 4,901, 7,607 
Philadelphia... 983) ...... 200 1,188] 4,417| ...... 645| 5,068 
sanFran..&0..| ...... “coseul 5,092 5,602} ...eee] -senee 7,808] 7,808 
Total........ 65,462| 14,195) 50,993/180,649' 153,879] 40,139 aii768) 405,306 
Potal, 1001....' 14,887) 22,216) 51,550 @a,ens! 89,787) 33.984! 109,600 233,271 
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In addition to above exports, our telegrams to-night also 


























us the following amounts of cotton on shipboard, not 

Yorks whi pared ‘ie ape yy dhs 
New York, w' are pre orour use by Messrs, 
Lambert & Barrows er uce Exchange Building. 

ON SHIPBOARD, NOT OLEARED FOR— Sent 
Mepi. 26 at—| Great Ger- | Other | Ooast- stock. 
Britain| Fr’nce| many.| For’gn| wise. | Total. 

Orleans.| 18,185] 7,834] 6,015| 9,688) ...... 722| 75,1 
Seiveston -- ‘| 27,908 17,666 18°82 14,029] 1,399 a7 322 29,652 
Savannah....| ..--.. * 21,220) ......| 2,500) 27.520! 48,3938 
Oharleston ...| 2,500) 2.200] won 4,000] 4;103| 20,603] 9,403 
Mobile........ $:200| -.n00.| .--- a pers 700| 3.900) 7,506 
Morfolk....--.| 3,500) ......| -ccco-| sonces 2,000} 5,500| 1,654 
New York... 100] :.....| 600) 550) 72... 1,250) 29.443 

7,000] 2..2.: 10,000} 2,000) 22.22: 19,000 7185 
Total 1903..| 57,803/9,800|54,155| 40,267] 10,702/191,817 221,376 
Total 1901..| 31,543/13,345/33,393 14426 4,664| 97,276| 293,409 
Total 1900..| 59.855/14.751|—-76,649 —— 10.225'161,480! 243°259 

















Speculation in cotton for future delivery has been fairly 
active. Early in the week the leading bull interest con- 
tinued aggressive and prices for January contracts were ad- 
vanced to 8:92c, Subsequently, however, there developed a 
reactionary tendency. The scattered long interest began 
selling with some freedom to realize profits, and there were 
also indications of more aggressive selling for the account of 
bear interests. The weekly report by the Weather Bureau 
was of amore favorable character than many anticipated 
the movement of the crop continued on a liberal scale, an 
the stringency of the money market also had an unfavorable 
influence, The Southern spot markets have reported prices as 
holding steady. The export movement has continued on a lib- 
eral scale, showing that foreign interests have been good Luy- 
ers. Reports relative to the buying by domestic spinners have 
beeen conflicting, some being tothe effect that the demand 
has been of a hand-to-mouth character only, while others 
have reported a good trade. To-day the market was easier 
during the early trading, in response to weaker forcign ad- 
vices, Subsequently, however, on predictions of cold weather 
in the cotton belt, there developed a better undertone, and on 
moderate buying prices advanced, The close was quiet but 
steady at a net gain for the day-of 1@9 points, Cotton on 
the epot has been steady at 9c. for middling uplands. 

The rates on and off middling, as established Nov, 20, 1901, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 





a oseeee6, 1°14 on | Good medias Tinged.... Even 
Middling Pair .....0. ...+= .- 080 on | Strict Good . Tinged.c. 0°20 on 
Strict Good Middling...... 0°50 on | Strict Middling Tinged.... 0°06 of 
Good aiding 32 0n | Middling Lg lo 0°13 of 
Strict Low eoenes O'14 Off | Strict Low Mid. Tinged... 0°34 of 
Low handecsenscees off | Middling Stained........ «- 0°50 of 
Strict Good Ordinary ..... off | Strict Low Mid. Stained... 1:06 of 
Good Ordinary............ 1°00 off | Low Middling Stained..... 1°50 of 


On this basis the official prices for a few of the grades for 
the past week— Sept. 20 to Sept. 36—would be as follows 


UPLANDS. Sat. Mon Tues| Wed! Th, | Fri 


Good Ordinary.........-...-.--| 8°00 | 8°00| 8°00| 800) 800 
Low Middling.... ....-00.s0000-| 8°62) 862) 8°62) 8 62 


Maing mn =| B90 | Sa | S90 San | Son 


@ood 932 o 33 
Middling Fair............ ......| 9'80| 9°80| 9°80 | 9°80; 9°80 
GULF. Mon|Tues| Wed 


8°25 | 8°25 
8:87 | 8°87 


co) 
J 4 
eed infusing ----------| B47 | B47 | 947| Ber | B47 | B S27 
1 10°05 |10°05 |10°05 |10°05 
Mon|Tues| Wed 
7560 
8°50 | 8% ‘60 
8°66 
9°00 


8 
Strict Low Middltng Tinged... 8°66 | 8°66| 8°66 
> 9°00 | 9:00} 9°00 


The quotations for middling upland at New York on 
Sept. 26 for each of the past 82 years have been as follows. 














8:00 
8°62 

















Sat. 
7°50 | 7°50) 7°50 
8°50 

































1902....0. 9 1894....6. 61g | 1886....6. 9% 
1901...... 8% jescnse 834g | 1885 .ccnae 10li¢ 33 
1900...000:10% | 189Z.ccnce fy 1884......1051 tg 
1890..c0ce 6% | LBD] ucenee Bliig | 1883......1049 
1898...200. 551g | 1890.cc00010% | 1882......12%8 
1 seesse % 1889..cncoll4¢ 1881......1115i¢ 
enenne 873@ | 1BSB.ccneelO7%1¢ | 1880......11% 
18965...... 8% | 1887 9 1879..202010% 








NoTs.—On Uct. 1, 1874, grades of cotton as quoted were 
was on that day quoted 


According to the new classification 
290. lower than Middling of the old classification. 


MAREET AND SALES, 

The total sales of cotton on the spoteach day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
ata ym how the market for spots and futures closed on 
same days. 





SALES OF SPOT & OONTRAOC} 












































Brot Market | FUTURES 

Comme. OLOsED. aut. pa = Tota. 

Saturday ..|Quiet............ (Steady ...... @00| 441 ....| 1,241 
Monday... quiet (Firms... -.| ....| 80} #00] 260 
qresday jet Steady ...... osusl ~ 188). | ea ee 
ednesday Dull Bteady ...... anal OO case 99 
Thursday..|Quiet............B’rly steady.| ....| 475) 100) 575 
Friday .....|\Quiet............ Quiet........ tbeu 166 100 266 
Total.....!.... PURE oI ee 800] 1,381! 400) 2,581 








FuTURES.— Highest, lowest and closing prices at New York. 
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THE VISIBLE SUPPLY OF UOTTON to-night, as made up b 
cable and telegraph, is as follows. Foreign stocks, as W 
as the t, are this week’s returns, an consequently all 
t figures are ht down to Thursday evening, 


But to make the total the complete figures for to- 
Sept. 26), we add the item of exports from the United Sta 
including in it the exports of Friday only, 













































































1902, 1901. 
Stock at Liverpool......bales. 270,000 259,000 180,000 736, 
stock at London 19.000 8,000 14,000 _—8.000 
Total Great Britain stock. 289,000 267,000 194,000 739,000 
stock at Ham wcancseccceee 31,000 18,000 19,000 383,000 
Stock at eecceees secece 98,000 53,000 22,000 96, 
Stock at eo secene ances cones! 2,000 
Stock a Seeeeneems euaeus cones sane B00 3.00 ; 
Stock twerp eeecene se ~ece 000 ‘ 
Stock at Havre............-.-. 47,000 3 117,000 
Stock at Marseilies............ 3,000 3,000 5,000 
at B M 53,000 79,000 
Stock at Genoa.... .......... - 16,000 6,000 10, 
tt THIEStO..ccone cecseee- 7,000 3,000 _—-17,000 
Total Continental stocks.. 138,200 362,200 
Tetal ; THis’ 
161, 381,000 
11,000 14,000 
87,000 43; 
225,000 340, 
494,739 494 
170,262 887,675 
20,960 i: 
Total visible supply 1,405,161 2,899,671 





Of the above, totals of American and other descriptions are as follow 8: 






















































































iverpool stock. pales. 216,000 190,000 123,000 675,000 
inadaen alee nas oa 146,000 141,900 te 4 
United States stock............ 418,193 320,685 406,789 672,406 
United Statesinterior stocks. 196.247 211.356 170,262 387,675 
United Statesexportsto-day.. 27,408 8,584 1,302 
Total American........c0.. 1,800,848 1,014,625 990,961 2,369,471 

Basi Indian, Brasil, éc.— 
Liverpool ern eee 69,000 57,000 61,000 
OOKS.... -.-.---- 51, 27,200 60,209 
(ndia afioat for a 18, Y 10,000 
Stock ta Alexandr pt... 13) 87,000 i2'e00 
Steek in Bombay, India....... 257,000 235,000 340,000 
Total East India, &0....... 455,000 460,200 414,200 530,200 
Total American............ 1,300,848 1,014,625 990,961 2,369,471 
Total visible SUPPLY -von-a- 1,755,845 1,474,535 1,405,161 2,899,671 

iv’ oo 
sang Upland, Rew Fork. 79:94. eid. ns a. eet 

1 16 

Perav. Rough Good, y] 4 71 47 67%4. 
Broach eee et ie ak he 
Tinnevelly erpool...  413;44. 45364. 513,94. 859d. 


Continental imports past week have been 20,000 bales. 

above figares Endicats an excess in 1902 of 281,023 
bales as com with same date of 1901, a gain of 850,687 
bales over 1900 and a decline of 1,143,823 bales from 1£ 99. 
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reports Friday —. 


the 
bales less than same period last year, 
towns have been 51,170 bales more than same w 


OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1,— 
We give below a statement showing the overland movement 
for . 1, as made up from telegraphic 

results for the week ng 
Sept. 26 and since Sept, 1 in the last two years are as follows. 


639 bales, and are to-night 15,109 | in 
The eee at all the 


last year, 














































1902, 1901. 
September 26. Mines 
Week. | gepi, 1,| Week. | Sept. 1. 
ve Bt. LOUIS wcene cocccoessvers:| 5,294) 13,481) 6.402) 14,841 
by ay ee ecec. cuewas succes 9995 2,040) 2,451 4,079 
Via | Pam ener mae "916 "301 aa 77+ #&# = ~eeeeee 
Vin Lowisvilie.... cecace seccene-| 1,264 1,825 452 
Via Cincinnati... once coc cee. 125 351 727 
Via other ecccscccccees| 4,387) 11,218) 1,246 
eda ipmenis— cone sevee-| 13,281; 29,066) 11,278 
Deduct 
ont R. Y., Boston, &c.. 2,538 1008 
Between interior towns......... 
Tnland, &¢,, from Seuth.........; 1,554 4,702 984 
Totalto be deducted.........| 2,264 7,083) 2,005 
Leaving total netoverland...' 11,017) 22,033) 9,273 












this 
week in 1901 and 
overland bits 


Te oteeegnnnshowp that the week’s net overland movement 
nm 11,017 bales, against 9,273 bales for the 
that for the season to date the 

an excess over a year ago of 4, 


te net 
bales, 








1902. 


1901. 





In Might and Spinners’ 
takinge, 








Week. 


ince 
epi. 1. 





Week. | sept". 








26 


Reseipts at ports to Bept. 26......|265.887 721,693146,020, 367,803 
Met overland { 26.-.-+-20-- | 11,017) 23,083, 9,273, 17,164 
Southern consumption to Sept Bee 153,000] 3.000 128,000 








Total marketed...... ..c«.s<- 
Tnterior stocks in 


896,726/188,293 
188,169] 42,026 


512,972 
82,051 









70,543 


eecese 1, 


595,023 





into sight during week. 
tal in sight Sept. 26......... 


Morth’n spinners tak’ge to Bept. 





30,797 


85,256 17,307 





65,041 









1. ..ececccease 359,935 





Bales. 
Sept. 29 c 366,350 
598 Book BO 253 009 | 18 


Movement into sight in previous years. 


pt, 1— Bales. 
28... .. 006 $31,675 





1 
1 














29......c00- 1,054,563 
80...... 000 32 











1897—Oc 


932,766 
Bae wee 1,114,589 














are dling 

and other prin cotton markets for each day of the week, 
Week endt CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

Sept. 26° | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 8 89 §9 89. 81g Ble 
New Orleans su iy oe sy 8716 8716 
Mobile ...... 83g 833 833 838 85i¢ 84 
Savannah...| 8% £38 8% 8h 814 8 
Wilmington. Hs Hs Sie eu Hs Hs 
Norfolk ..... 81116 8llig 8% 8% 8% 81g 
Boston ...... 9g 9 9 9 9 9g 
Baltimore..| 87. B87, 8% 87%, 8% 8% 
Philadelphia} 94 94 9% D1 Dlg 9% 
Augusta....| 81s 81g 6190%5| 8716 8716 8516 
Memphis....; 8714 8716 S716 8716 8% 833 
Bt. Louls....| 819 81g 8%6 81g 81g 8lo 
Houston ....| 81 81g 8916 £9,6 8916 Blg 
Oimeinnati..| 89 Bly 81g B43 Bb 81g 
Little Rock.| 8 81g 81g 81g 81g 81g 























NEW ORLEANS OPTION MARKET.—The highest, lowest and 


. | closing quotations for mending setone in the New Orleans 
s | cotton market the past-~week 


ve been as follows. 





























Sat’day. | M 4 »| Wed’day,| Thursd’ 4 
Sept. 20 |Sept. Sept. 23 | Sept. 24.| Sept. 35.| sept. 26. 
SEPT’BER— 
-o--| 8°83@'3 4/83 7-4 2/8°33 B47 9°31 @'33/8°29 0°32 8°290°40 
---|8°39@ —|8°410°42/8°320°34 | 3°340°36) 8°29 ® 30/8°370°40 
OcTroBER— , 
awa. |8°24@'34/8'32@°39 | 3°320'42| 8°280'34/8°170°31/8'178'30 
x .-.|8°34@ 35/33 3@°39/8'31@-33/8°290°30|/3'198'20. 8278 — 
R— 
---./8 310 40/3°'39 @ 43/8°400'52/ 3°32@°42) 3°240'33/8'250'39 
J an ---|8'39@'40/3°48@ 49/8°40@ 41/8°370'38/3°280'29/8'350'37 
ARY— 
----/8'340°43/8°420'51|8°430°55/8°'35@°46/ 8°30 @'43/8'300°43 
sie --. |8°430@'44/8°'S1@ —/3°440°45/8°400°41/9'320'33/8'400'41 
----|8°39 8°48 |8°470°56) 3°470'59 |8°4008'52) 3°340°47/8'340'48 
TS -.. |8°480°49| 3°552'56/8'48@'49/ 8°440°45) 3°36 O37 3°440°45 
Spots ..... Bteady.| Firm. Easy. uiet. | 5 ° 
Cadena. Steady. | Steady. peony. Steady. % Quick 








WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph from the South this evening cate that rain has 
fallen in most localities during the week, but that as a rule 
the precipitation has been light or moderate. In ions of 
Texas and in a few districts eleewhere, however, the rainfall 
has been rather heavy. It is claimed that in some sections 
the rain has interfered with picking, but on the whole the 


gathering of the crop has progressed well. The marke of 
liberal scale, —_ 


cotton has been on & 

Galveston, Texas.—There has been rain on three days dur- 
ing the week, the rainfall being eighty-three hundredths of an 

ch. The thermometer has averaged 80, the highest being 
86 and the lowest 74. 

Abilene, Texas.—We have had rain on three days of the 
ast week, the precipitation being one inch and eighty-seven 
undredths, The thermometer has averaged 78, ranging from 


58 to 88. 

Christi, Texas.—We have had rain on two days of 
the week, the “eo reaching two inches and forty- 
nine hundred he thermometer has ranged from 68 to 


90, averaging 79. 

Brenham, Texas.—Toere has been rain on one day during 
the week, to the extent of sixty-five hundredths of an inch. 
Average thermometer 78, highest 91, lowest 64. 

Dallas, Texas.—There has been rain on one day of the 
week, to the extent of seventy-nine hundredths of an inch. 
The thermometer has averaged 75, the highest being 91 and 
the lowest 58. 

Palestine, Texas.—It has rained heavily on one day during 
the week, to the extent of one inchand eighty-eight hun- 
— The thermometer has averaged 76, r ng from 

o 88. 

San Antonio, Texas.—There has been heavy rain on one 
day during the week, to the extent of two inches and eighty- 
four hundredths. The thermometer has ranged from 62 to 94, 
averaging 78, 

Cuero, Texas.—We have had heavy rain on two days of the 

t week, the precipitation being two inches ninety 
undredths. Average thermometer 81, highest 96, lowest 66- 

Henrietta, Texas,—There has been heavy rain on two days 
of the week, the rainfall being three inches and twenty-one 
hundredths. The thermometer has averaged 75, the highest 
being 93 and the lowest 56, 

Huntsville, Texas.—We have had rain on two days of the 
week, the precipitation reaching twenty-one hundredths of 
aninch. The thermometer has averaged 76, ranging from 


61 to 91. 
Longview, Texas.—We have had rain on two days of the 
week, the precipitation reaching one inch and forty-five bun 


ae a The thermometer has ranged from 62 to 89, aver- 
ng 76. 
Kerrville, Texas.—It has rained on one day of the week, to 


the extent of thirty-five hundredths of an inch. Average 
thermometer 73, highest 96, lowest 50, 

Lampasas, Tewas,—Rain has fallen on one day during the 
week, tothe extent of seven hundredths of aninch. The 
a has averaged 78, the highest being 91 and the 
owest 55. 

Paris, Tewas.—There has been heavy rain on two days of 
the week, the os being three inches and seventy 
——— he thermometer has averaged 71, ranging 

rom 58 to 83. 
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* Luling, Tewas.—We have had rain on one day during the 
week, to the extent of five hundredths of an inch. The 
has ranged from 65 to 94, ave 75. 
Weatherford, Texas.—We have had rain on three days of 
the week, the rainfall reachiog ninety hundredths of an inch. 
Average thermometer 75, highest 92, lowest 57, 
New Orleans, Louisiana.—We have had rain on one day 
during the week, to the extent of nineteen hundredths of an 
inch, The thermometer has averaged 65. 
, Louisiana,—There has been rain om two days 
of the week, the rainfall reaching ond inch and fifty-four 
hundredths. The thermometer has averaged 74, ranging from 


to 86. 
Oianion, Mississippi..—We have had rain on two days of 
the week, the precipitation reaching thirty hundreths of an 
’ jnch. The thermometer has ranged from 65 to 75, averag- 


70. 
ing and, Mississippi.—We have had rain during the past 
week, to the extent of one inch and eighty hundredths. 
Average thermometer 71°6, highest 84, lowest 62, 

Vicksburg, Mississippi.— has interfered with picking. 
There has been rain on five days of the week, the rainfall be- 
ing two inches and forty-one hundredths. The thermometer 
has averaged 75, the highest being 88 and the lowest 61. 


PRODUCTION OF COTTON IN 1901 02 APPORTIONED TO STATES. 
—The subjoined statement of the yield of cotton in each 
producing State in 1901-02 is based upon information received 
by us from investigations made since the season closed, 
Contrary to expectations of many, the commercial crop 
turned out to be somewhat in excess of the preceding season, 
probably the result of a more thorough clearing out of plant- 
ation holdings than in a number of years. It will be observed 
that with the exception of Texas, where there was a marked 
decrease in the out-turn, and Arkansas, Tennessee and 
Miesouri, where moderate losses are indicated, the various 
States exhibit gains over 1900-01. Compared with 1899-00 
there is of course a considerable increase, but contrasted 
with the record years of 1898-99 and 1897-98 decreases of 
approximately half a million bales are disclosed, The average 
yield of lint per acre has receded from 193 Ibs, in 1900-01 to 
186 Ibs. the past season, the much larger acreage accountiag 
for the augmented production. 

PRODUCTION BY STATES. 
































































































































Meridian, Mississippi.—Cotton is still growing and fruit- — Soe eee ee 
tog heowily. ae iy onpeag~ 8 — cro’ Any ———e ic ous. yas. . CENSUS. 
well. ‘There en rain on three days of the week. e es. e8. ‘alten, . 
tharmomater hes ranged from 66 to S. : No. Carolina. 426,000 425,000 400,000 472,770 

Baena, Arhanoas.—Oro oaae ae improving. The Ns are Coors a 1,498,000 1,196/900 1,326,000 1,367 387 
weather has he a e. ere are no complaints o orida ...... ; x A i 
worms, but the top crop will be light, We have had rain on | #ihama.--- ISTO is O00 LBs o0o Leese are 
two days of the you, 6 C) poctpliation resching one in 4 and Louisiana a 9, 831,000 9 028.000 2 ols 9 701,862 

y-nine hun " @ thermometer has ranged from | Texas.... .... 68 ,550,000 2,575,000 2,525, 
62 to 83, averaging 78:4. Arkansas..... 71,000 +819, 9 702,512 
’ Tennessee,_-Marketing is active, but picking has | T°nzeesee-;; 379000 Jaso0d — Las'ono iiLose 
been hindered by showery weather. Rain has fallen on four | Oklahoma. 139,000 118,000 81,000 ,556 
days during the week, the rainfall being forty-two hundredths | Missouri. .... 1,000 Te . ,000 19,377 
fen inch. The t thermometer has averaged 71'9, the highest Virginia...... 14,000 3.000 0,000 9,239 
‘5 an est 62, Total....... 10,701,000 10,425,000 9,440,000 9,393,037 11,235,000 
FB ovys ye anaes a ws i s oma aoeme. 20 Penns p.acre 186lbs. 193lbs. 189]bs. 188ibs. 240 Ibs. 
of improvement. 3 rained during the wee 6 ‘ 
extent of one inch and thirty five bandeodthe. The ther- sNDIa COTTON MOVEMENT FROM ALL PORTS, 
mometer averaged 74, rom 63 to 85. 1903. 1901. 1900. 
t tha week ave claimad to have demaged open cotton, | =etets at |") aimee since sines 
0 week are claim ve aged open cotton. ’ ’ : 

here has been rain on three days during the week, the rain- Weak. | Sept.1. | Week | dept. | Week: | sepi. 1. 

fall being eighty-two hundredths of an inch. Bombay.......| 2,000) 11,000) 10,000! 27,000) 6,000) 11,000 
% ma,—Weather has been perfect for 

Sok, tas seinfalf boing sorenty sight basanedthe of anfook, | BES [peer ———| ae ee 

Ww e a g@ seventy -e! un of an inch, 4 

Average thermometer 78, highest 90, lowest 65, ; nent, | Total. | Britain. | ment, | Fetal. 

Selma, Alabama.—We have had beneficial rain on one day came 
of the week to the extent of seventy-five hundredths of an ‘1902... : ae ee 1,000} 1,000) .eccce 2,000 3,000 
inch, The top crop in good lands continues todo well, The| 1901...-.) “277~ 2,000| 2,000; :..... 5,000} 5,000 
Gemoneter has averaged 79, the highest being 87 and the e t.. 1,000; 2,000; 3,000 4,000; 17,000; 21,000 

est 66, 

Madison, Florida.—We have hadrain on two days of the| isot.2.| [227| ijo0o| jews] zzz] B88) 008 
past week, the precipitation reaching three inches and; 1900.....| ...... 1 1,000) cceces ,000 1,000 
twenty-five hundredths, The thermometer hasaveraged 78, | “sdras- 

Tanging from 68 to 88 1902 ececesl 8 senece eveeeee | seeeee | 8 8 seeeee i 8 «6 (eseeee i 8 8=«seeeee 

fe ROOL 0.06} cvvcce | cccese | ccocce| cecese 1,000 1,000 

seen eee orale have ped rain on ~y- eve Goring 2900... epee’! deptae’ Et” Snkees'} |“ caneeet ~” “ccuaind ~-eaamee 
week, the p itation re ng one inch and one hun- | 4 

ae. The thermometer has ranged from 68 to 85, averag- ip0t-.-- conbes 1.000 1,000 mee 9.909 19,998 

Augusta, Georgia—We have had rain on three days during | — ——|—-—| — -—_| —__| -—-— 
the week, the rainfall being eighty-eight hundredths of an | Totalall— nena ‘enn et spayed 
inch, Average thermometer 73, highest 87, lowest 61. 1901.....| ......| 4,000] 4,00@ er | —-18,000| 18, 
— ~ ney , Bont Onell mT ge oa wy ~a Fre L tree 1900.....) 1,000! 4.000! 5,000} 4,000! 27,000! 31,000 

ys during the werk, the raia eight hundre o ae 
a inch, sine thermometer has averaged 74, the highest be- ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON. 

and the lowest 64. Alexandria, Egypt, | | 

Stateburg, South Oarolina.—We have had only a trace of Sept. ih. iovz, || 1001. || 1908. 
rain daring the week. Moisture is much needed for cotten Receipts (cantare) — i | 
a8 well as all other crops, Unless rain comes soon the top | ~ ral w. 110.000 || 75,000 || 50,000 
~~ Faonyh begi of to _ The thermometer has averaged 78'5, | Since Sart, 1........ 191,000 || 127,000 || 86,000 
Tau rom 60 to dines 

Greenwood, South Carolina—We have had rain during the pains moe. | ooh. sept. bn f Sept. 1. 
ee byes of — — The thermometer has | 
Tap rom 61 to 84. aver: , "8 

Charlotte, North Caroling,— Picking is rapidly progressing | °4AVerpool........| 3,000) 9,000) ...... 5,000] 2.000| 8,000 
and cotton ts being fresly sold. We have had FE — pate To Continent t...... 8,000 18,000) 5,000} 28,000) 2,000/ 12,000 
week, to the extent of four hundredths of aninch, Average | Total Burope .....| 6,000! 19,000] 5,000) 27,000| 4,000! 20,090 


thermometer 72, highest 85, lowest 59. 


GOVERNMENT WEEKLY COTTON REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 8. Weather 
Bureau, made public on Bossier the telegraphic reports on 
the crops in the Southern States for the week ending Sept. 22, 
summarizing them as follows: 
ery nearly all open and picking has been actively car- 

ractically completed in sections. In Florida, Texas 
Mississippi rains have caused consid- 
ope. considera le benefit to the 
Planted in Texas and Oxiahoma. In Mississippi a light top crop 
may mature under favorable conditions, and while new blooms are 
oe trom other portions of the central and eastern districts, they 

scarcely mature. 

JUTE Butts, BaGGiIne, &c,—There has been only a moder- 
ate demand for jate baggiog during the weekender review, 
but prices are as last —— viz.: 6c. for 134 Ibs. and 63{c, 
for 2 Ibs., standard grades. Car-load lots of standard brands 
are quoted at 614,@6%c., f. o. b., according to quality. Jute 





+ Of which to amorion in 1902, 1,720 bales; in 1901, 1,414 bales; 
in 1900, 1,648 bales. 

MANOHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market continues 
firm for both yarns and s . The demand for both 
India and China is improving. @ give tne prices for to-day 


below and leave those tor previous weeks of this and last 














butts quiet at 114@134%, for paper quality and 2@sicc, for 
bagging quality. 





year for comparison, 
1902. 1901. 
8% lbs. Cot? Oott'n 
320 Oop. sabe, common| Mid. | 328 Cop. t- Mid. 
Twist. to finest. | U; Twist. to finest. | Upids 
4. Qaeda 4 a@aedaesed/ @ 
Ag. 22/7119 @7% |5 1 @7 74s) 4273916151997% [5 3 O8 1 | 4% 
“ 29/7814 @8 |5 114997 8 | Bigg i7lig O8 [5 4 O8 2 Sas 
Sept.5\7% O8%s |5 297 9 5iie Tig OS |5 4 @8 2 ‘89 
“12716 @8 |5 2 O7 8 | 41667 O8'e 5 4 OB 3B | 41% 
“ 1917% @83%,¢ |5 3 O7 9 | 5¥e [78 G89 /5 3 O8 2 | Allis 
“ 96:73;4981e |S 21997 9 | 42¥%99) 8 5 3B #8 11g 4% 
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East Inp1a Cotton Crop.—The first forecast of the cotton 
crop of the Central Provinces for 1902 was issued at Nagpur, 


7. 18, as follows: 
monsoon arrived almost a month later than usual, a0 that sow- 


ings were y ed. They were s' y carried out in all 

ation was good and very little re-sowing was neces- 

area sown is generally larger last year (990,042 acres), 

ich was iteelf v much above the average. Good seasons and 

high prices have m increased the popularity of this crop, cultiva- 

tion rorat considerably extended in the important cotton tracts of 

Nagpur, Wardha and Nimar. Itis roughly estimated that the area now 
laced cotton is 12 per cent larger than that of the p. 


& 
are good. The 


5) r 
ear. At the present time the prospects of the cro 
fight rainfall bas fact! jh are well ad- 


jae itated weeding operations, w 

Hanp Book FoR DaILy CABLE RECORDS OF AMERICAN, 
East INDIAN, EGYPTIAN AND BRAZILIAN COTTON STATISTICS, 
&c.—The Comtelburo, Limited, of Liverpool, London and 
New York, has favored us this week witha copy of the thirty- 
second annual issue of the daily cable records of the princi- 
pal cotton crops of the world, which has just been published. 
All features of previous issues have been retained in the cur- 
rent issues, and some further statistical additions are to be 
noted. The book of course contains the usual very full sta- 
tistics of the American, East Indian, Egyptian, Russian and 
Brazilian crops, the pages being so arranged that the dail 
and weekly res for this year as received can be inserte 
side by side with those for the previous year. The book will 
be found on sale at the office of Comtelburo, Limited, 19 
Beaver Street, New York. 

SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 189,649 bales. The shipments in detail, as made up 






from mail and telegraphic returns, are as follows: ne, 
\ . 
Saw York-—To Liverpool, per steamers Oymric, 6,345.... 
Lancas' 458....Tauric, 609 7,412 
To Hull, per steamer Toronto, 550. 
To Manchester, per steamer Canova, 265... 65 


To Havre, per steamer Rio Negro, 1,196.... inn 
To Bremen, per steamers Grosser Kurfurst, 4,978..... 
Hohenzollern, 762...........- SE OS RES Vt at 









To Hamburg. per steamer Moltke, 412..........--..00----+-6 1 

To Genoa, per steamer Li a, ceeds es 455 

To Naples, per steamer Dy Ps caebnocen kn dnsecees suns 100 
oO: To . 16—8tr. Dictator, 4,090.. 4,090 


Ngw ORLEANS -To Live 1 — Sept. 
To Genoa - Sept. 25--Steamer Diunemare, BBSE....008 sccsse 





G@aLvEsTon—To Liverpool—Sept. 20—Steamer Indian, 17,432 
....5ept. 24—Steamer Mechanician, 20,520 ---- 37,952 
To Belfast—Sept. 20 - Steamer Torr Head, 2,299..........+ - ae 
To Havre—Sept. 20-Steamer Mohawk, 9,179........... et ,1798 

To Bremen pt. 18—Steamer Eskside, 5,466...Sept. 19— 
Steamer Imani, 6,262. ..........---00- eceenesecene sees cusace 11,728 
To Hamburg—Sept. 19—Steamer Minerva 1,100........... 100 
Antwerp—Sept. 24—Steamer Jersey Moor, 1,487........ 1,487 


To 
SAVANNAH—To Manchester—Sept. 25-Steamer Rose Lea, 


7,815 upland and 900 Sea Island...... eaiaeibebniedeisigiiaadreal nee :715 

‘oc Havre—Sept. 20—Steamer Mab, 3,400 upland and 420 
 idiinn’ conninsdidibte named: 66 de ceneddcesorascvéunecence 820 
To Bremen—Sept. 24—Steamer Hohenfels, 13,197.......... 13,197 

To Hamburg—Sept. 20—Steamer Mab, 700....S8ept. 24— 
Steamer Hohenfels, 1,600. ............--cccene-cneccnsscceee 2,300 
To Barcelona -Sept. 20 —Steamer Abbazia, 3,371........... 3,371 
To Trieste—Sept. 20—Steamer Abbazia, 800.......... ....0. 300 
N—To Bremen—Sept. 20—Steamer Tolosa, 10,426.. 10,426 
NORFOLE—To Liverpool—Sept. 24—Steamer Oriana, 1,000.... 1,000 

Bostox-To Liverpool—Sept. 19—Steamer Sagamore, 350.... 3. 

BaLT™moRE—To Liverpool —sept. 11—Str. Vedamore, 1,896.... 1,896 
ELPHIA—To Liverpool - Sept. 19—Str. Haverford, 598.. 598 
To Manchester—Sept. 25- Str. Manchester Market, 335.... = 


To Antwerp—Sept. 23 Steamer Nederland, 200 


BAN o1s00—To Japan—Sept. 19—Steamer China. 1,100... 1,100 
SEATTLE -To Japan—Sept. 28—Steamer Kaga Maru, 4,592..... 4,692 


SDD xcicldsthiieibite amdetchpibicl ~oab bacikuplemeguiiiittorncan -san on encore LANNE 

rts to Japan since Sept. 1 have been 7,392 bales from 
the ific Coast. 
Cotton freights at New York the past week have bee: 
as follows. 





























Satur. | Mon. Tues. |Wednes.| Thurs.| Fri. 

Liverpool........¢.| 15 15 16 15 15 15 
Manchester ...... ¢.| 1849-16) 1249-15) 1249-15) 1245-15) 1246-15) 1215-15 
Havre, asked....¢c.| 25 25 25 25 20 |15020 
Bremen.......... ¢. 20 19 19 19 15019 | 15219 
Hamburg.... .... ¢.| 15@20 | 15@20 | 15020 15220/ 15020 / 15020 

Ghent............6. 24 24 24 24 a4 24 

anaessee ¢. 18 18 18 18 18 18 

Reval, indirect..c.| 28 28 28 28 28 28 

Reval, via Canal.c.| 30 30 30 30 80 30 

Barcelona, Oct.4.c.| 386 36 36 86 36 836 
@enoa....... .... C.| 3244-25 23 '9- 27% 2219-27 Wp 22 19-27 1p 2319-27 1g 2219-27 Ig 

Trieste..... ...... | 35 30 30 | 80 | 30 30 
Japan (via Sues).c.| 45250 | 45050 | 45050 | 45050! 45250! 45@50 





Quotations are cents per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s cables, stocks, &c., at that port, 


































































































Sept, 5. | Sept. 12. | Sept.19 | Sept. 26. 

Gales of the week.......bales.| 38, 53, 47,000} 46,000 
Of which exporters took... +200 406 0 4,090 
Ot which speculators took. 2,000 2,500 .. eae 
American..... .c0.--.2-| 27,000) 44,C 89,000} 38,000 
Actual Rb snpneeceqnnasses 8,000 8,000 6,000 7,000 
Forwardes...... see]. ae 44,C 51,000} 56,000 
Total stock—Estimated....... 877,000} 388,000) 305,0 270,000 
Of which Ameri Est’d.| 300, 271,000) 248,000) 216,000 
Total import of the week..... 56,000} 13,000) 24, 27,000 
Of whieh nempinisies 8,000; 10,000} 23,0 19,000 
it AMlOat.... nnenee seeene 46, €4,000} 91,000 
Of which American......... 22,000} 40,000) 56, 85,000 
The tone of the Liverpool market for spots and futures 


each se § of the week ending Sept. 26 and tke daily elosing 
prices 


spot cotton, have been as follows. 






































spot. | Sat'day. | Monday.| Fussday.| Wed’day.| Thursd’y| Friday, * 

== 
ison a. Basier. | Quiet. | Quiet. | Basier. | Gemand.| Quiet, 
Mid, Upl’ds.| 5136 5lig 5lie 48lzg | 5 42059 
fales........| 5,000 | 7,000 | 8,000 | 8,000 | 7,000 | 7,000 
Spec. 500 500 500 500 500 500 

= Qniot at Steady silteady at] Easy at \Steady st! Quiet 

Market t de- |1-64@ 2-04) 2-04 nd io. rete 
cpoued. | Baede- ete atau") eats: ete’ ts) Taree 
Market, } Quiet at | Quiet at aga. at} Weak at Steady at 
p.m.’ §|"Zocine lodvanes'|adeanes.| aedingy| a7 | Uh pe 








The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Good Ordinary 



























































clause, unless otherwise stated. 
Sat. Tues. | Wed. |Thurs.| Fri, 
Sept. 20 Sept. 23.|Sept. 24 |Sept. 25 |Sept. 26, 
12%, 121g) 4 (|12%9| 4 [12%/ 4 /12% « 
P.M. P.M.|P.M.|P. M.|P.M.|P. M.|P. M.|P, M.|P, Me, 
a. d.|d\/4/da\)dai)¢af)4aia, 
September /|4 57 4 60/4 59/4 53/4 52/4 56/4 53/4 51/4 51 
Sept.-Oct .../4 48 4562/4 52/4 47/4 45/4 48/4 45/4 44/4 44 
.Nov..../4 43 4 48/4 48/4 43/4 41/4 44/4 41/4 39/4 39 
Nov.-Dec. ..|4 40 4 46/4 46/4 42/4 39/4 42/4 39/4 37/4 38 
Dee.-Jan....|4 39 4 45/4 45/4 41/4 38/4 41/4 38/4 36/4 37 
Jan.-Feb..../4 38 4 45/4 45/4 40/4 38/4 41/4 38/4 36/4 36 
Feb.-Mch. ../4 38 4 44/4 44/4 40/4 37/4 40/4 37/4 35/4 36 
Meh.- 4 38 4 44/4 44/4 39/4 39/4 40/4 37/4 35/4 36 
April-May..|4 37 4 44/4 44/4 39/4 37/4 40/4 37/4 34/4 35 
May-June ../4 37 4 44/4 44/4 39/4 37/4 40 4 37/4 35/4 35 
Jnne-Jaly..|.... Skis Goes} SOUS] wdeal Sood | coo:] coset an ve 
July-Aug.. .! .... 2] asec} cone! cocc} cece! cone! coos! coos) om 06 

BREADSTUFFS. 


Fripay, Sept. 26, 1903. 

A large business was transacted quietly last week in the 
market for spring- wheat flour. It is reported that sales were 
made in excess of 60,000 bbls. of spring patents at $3 90 for 
standard and $4 for choice brands, or from 5 to 10c. per 
barrel under the prices asked by mills. Fair sales have been 
made during the week of Kansas flour for shipment to this 
market via Galveston. A moderate volume of buiness has 
been transacted in so-called winter straights at steady prices, 
City mills have been quiet but steady. Rye flour has held 
steady at unchanged prices and business has been moder- 
ately active. Corn meal has weakened slightly in price but 
the close was firm. 

Speculation in wheat for future delivery has been fairly 
active. The feature has been a sharp upturn in prices for 
September delivery in the Chicago market on a squeeze of 
shorts. The United States visible supply statement, despite 
the full movement of the new crop, showed only a small in- 
crease, and this brought bear operators into the market as 
buyers to cover their contracts in the near-by deliveries, 
Early in the week the more distant deliveries were infiuenced 


50/toa considerable extent by the squeeze of September con- 


tracts in the Chicago market and made moderate advances, 
with shorts reported the best buyers. The improvement, 


00 | however, was not maintained. Large Western interests be- 


came fairly free sellers for December and May delivery, and 
under their offerings the market turned easier. Crop news 
from boththe West and abroad were of a favorable character 
and had a weakening influence upon values. Advices re- 
ceived during the latter part of the week gave estimates of 
the French and Russian wheat crops, and they showed con- 
siderable increases over the crops of last year. Cable advices 
were also received from Argentine reporting good rains and 
estimating the yield of the wheat crop in that country at 40 
per cent larger than last year. The movement of the crop in 
the Northwest has continued on a liberal scale. Business in 
the spot market has been quiet, only a limited amount of 
business being transacted with exporters. To-day the mar- 
ket opened easier in response to weaker cable advices, but 
rallied during the day on shorts wee | The spot market 
was firmer, but only a limited amount of business transacted. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT IX NEW YORE - 


Tues. Wed. Thurs. Fri. 

Oash wheat f. 0. b........ 75 151 «744g «374 74 74% 
Sept. delivery in elev.... 75% 75% #75 74% ‘15 75 

Dec. delivery in elev..... 744% 74% 74% $j73% ##72% # +#$+j}q7és 

May delivery in elev..... 75% 7553 7548 74% ####74% # #7478 
DAILY CLOSING PRIOES OF NO. 3 SPRING WHEAT It CHICAGO. 

Sept. delivery in el 75% 80" BO . ae 

OV... 
Dee. delivers: in elev..... 695, 7046 69% 69% 69% 69% 
May delivery in elev..... 70% $1 7046 703 70's 70% 


Indian corn futures have received increased speculative 
attention and the tendency of prices has been towards a& 
higher basis, the improvement being most pronounced in 
September contracts on the Chicago market, where shorts 
have been steady buyers to cover their outstanding contracts. 
The so-called new crop deliveries have been infinenced by 
the climatic conditions in the corn belt. Rains have been 
fairly general in the principal corn States. The weather, it 
is argued, not only delays the movement of the old crop, but 
checks the curing of the new crop, which, it is f wi 
result in a late movement of the same. The receipts of old- 
crop corn for the week have been fairly full, but it is claimed 
that this is corn shipped to market before the advent of the 
wet weather, and that the arrivals during the coming week 
will show a sharp falling off. Basiness in the spot market 
has been qniet. To-day the market opened easier, but rallied 
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during the day on unfavorable weather reports from the 
West. The spot market was firmer but quiet. 


DAILY CLOSING PRIORS OF NO. 2 MIXED CORE IN NEW YORE. 
Cash corn Pescicubian’s oo. 69s Som a ae eb 
Gest Seltvery tm lev... 67% 68 68 67% 66% 66% 
Bee eer ie ev, Bole 50% $0% bie Sie 52° 

OV. none 
May delivery in elev..... 45% 4636 45% 46 46 46% 


DAILY CLOSING PRIOBS OF NO. 3 MIXED CORN IN CHICAGO, 
deivery in clev.... 50% Of Gl% 68% Gin 60m 
Sept. delivery sees 
asses 44 45 45 45 45 46 

Pee vay meee, 4 ale dit Gn 416 ale 

Oats for future delivery at the Western market have been 

quiet. Early in the week changes in rices were unimport- 

ant, subsequently, however, there developed a stronger tone. 

September shorts became moderate buyers to cover contract 

and the more distant deliveries made fractional advances on 

the unfavorable weather in the West for the crop move- 

ment, and in sympathy with the advance in corn, The local 

market has been moderately active and firmer. To-day 

the market was quiet and slightly easier. 
market was quiet. 

DAILY OLOSING PRIORS OF OATS IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

Mo, 3 mixed in elev..... .... ivy 32% 33 32g 

Bo. 2 white in elev...... 34% 34% 34% 35 349 834% 

DAILY OLOSING PRIOES OF NO. 2 MIXED OATS IN CHIOAGO, 
Sat. Mon. Tues. Wed. Thurs, Fri. 
delivery in elev.... eae 32% «6068346 0«= = 88 33% ##$33% 


Pee delivery in elev... 30% 305% 30% 31% 3i% 31% 
May in elev.... 31% 81¥g 31% 31% 31% 82% 


delivery 
Following are the closing quotations: 


FLOUR. 
FIn6...2. cee snvees$Z2 60 O265 | Patent, winter....63 50 03 75 
— 75 @2 80 City mills, patent. 420 0465 
NO. 2,. eee. 275 @2 85 ee 310 @3 60 
Extra, No.i...... 290 @3 20 Buckwheat jos «ccce WD ceee 
CIOATE.ccccocactevee 310 0335 


meal— 
Straights...cs2s... 3 35 @3 80 Western, etc..... 335 @3 40 
Patent, spring.... 385 @4 65 Brandywine .... 3 40 


Im. 
busna.— 6. Cc. Corn, bush.— 6. 6. 
Ward Bat, Bo. 1.. f.0. b. 821s Ww mixed........ 66 @68% 
W’thern Dul., No.1 f. 0. b.8l4¢ No. 3 mixed...... f. 0. b.68%4 
Bed winter, No 2 f£.0.b.74% | No. yellow........ Lo. b.70 


+" oo pit No. 2 white.......... 
Oe eee oe al | Westen nn .--2n51&056 
No. 2 mixed. ...... 324¢@33% State and Jersey...... 19 055 

No. 2 White...cccc. 341903519 Barley—West. 
Feeding. ...cce .nc00e--.43 046 


GOVERNMENT WEEKLY GraIn Report.—Mr. James Berry, 
Chief of the ee and in tag ae es the + 8. bene 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
Sept. 22 summarizing them as follows: 

WEATHER.—The temperature conditions were generally favorable 
in all districts east of the Rocky Mountains, although the week was 

cool in the South Atlantic States and Missouri Vallev. 
Heavy rains retarded work in Florida, portions of the Central and 
West Gulf States and portions of the = Mississippi and Missouri 
valleys, while a marge of the Middle and South Atlantic States 
needs rain for fall plowing and past 6. The Middle and Southern 
Rocky Mountain districts have received abundant and much-needed 
3. Tha week has been generally cool on the Pacific Coast, with 
rainfall slightly in excess of the average in _—— of Oregon and 
Washington. Froste occurred in the Rocky Mountain districts, Mis- 
souriand Upper Mississippi valleys and lake region, but were less 

than those of the previous week. 

Oorn.—No further material damage by frosts has been sustained by 
the corn crop during the week. The reports indicate, however, that 

vious estimates of injury by the frosts of the 12th and 13th have 
conservatively stated, and that a large part of the late crop over 

the northern districts has been very seriously injured. Over the south- 
ern portion of the corn belt an exceptionally fine crop is now sssured. 


@” Fer ether tables usually given here see page 649. 


THE DRY GOODS TRADE. 
New York, Faray, P. M., Sept. 26, 1902, 
Market conditions have not changed during the week to 
any material extent. The demand has been of about an 
a character at first hands for quick deliveries, with no 
more forward business doing than of late. The local jobbing 
trade has been affected during the past two days by unfavor- 
able weather conditions, but jobbing business taken asa 
whole throughout the country appears to be satisfactory. 
The indifference of buyers towards provisions for future 
needs under such conditions, in conjunction with the fact 
that the primary market is not over liberally supplied with 
merchandise, and that prices of cotton 3 areas a rule 
low in comparison with the market for raw material, puzzles 
sellers, but does not affect their attitude. There is no 
age noticeable in any direction, and previous prices are 
maintained, The export division of the market shows 
numerous inquiries but little actual business in progress. 
Bids from China are rarely on a practicable basis, and pros- 
pects of a resumption of buying for that market on even a 
moderate scale are not reassuring. 


WooLen Goops.—The market for men’s-wear woolens and 
worsteds has subsided into a quiet condition, such as always 
follows the completion of the first round of a new season’s 
business and precedes the development of supplementary 
paying. The orders coming forward have been for but 
limited quantities in any line. The tone of the market is 
generally firm with quite a number of lines of staple woolens 
and worstedssold up. Thesituation in fancies has not changed 
and is less satisfactory generally than in staples, Medium. 


























The local spot | Mexico 





le ep 4 woolens and fine grade fancy worsteds have had 
best up to date. Business in the overcoatings division 
has shown a slight improvement, but there is no change in 
cloakings. Kerseys are well sold and still in demand. A 


% | fair demand has come forward for woolen and worsted dress 


goods at steady prices, with fancies showing.up a little better 
than of late. 


Domestic Cotton Goops,—The exports of cotton goods 
from this port for the week ending Sept. 22 were 9,340 
packages, valued at $397,682, their destination being to the 
points specified in the tables below: 





























1902. 1901, 
Mew YORK To SEPT. 22 
Week. |Since Jan.1.|| Week. |Since Jan. 1 
Groat Britain..cocs cecens os: 40 1,504 16 
Other Buropean...cocsececen:| .....- 907 53 Oe 
ORIMA.cus cccenc conc censee cece] 3,744 92,270 4,895| 76,160 
Gm@ia. cence cccnse seunce cesses 18 16,741 4 4,031 
Sied cabinnscicstutnds| 700 16,236 8| 30,888 
it icimuisnchascinseckadecel tke 8,045 23 6,724 
West [ndies...ccccccccccscoe.| 3 17,241 515 16,748 
pattessecoanonce cuabes x Bs 44 33 2-088 
South America.............| 870| 38,150 290| 43,284 
OtherOountries.............| 227 10,265 285 7,504 7 
TOtal. 2c. conc eons ence oes.| 9,340} 209,888 6,735| 195,879 
The vaiue of the New York exports since Jan. 1 to date 
has been $9,715,957 in 1903, against $8,649,961 in 1901, 


Orders from the home trade for heavy-weight sheetings and 
drills have been on a moderate scale, but buyers have paid 
fall prices. Sellers’ ideas are too high for export purchases of 
any moment, There has been no change in the market for 
bleached muslins, a quiet daily demand coming forward at 
previous prices for fine and medium grades., Lower grades 
are somewhat stiffer in sympathy with grey cloths. Wide 
sheetings and sheets and pillow cases are occasionally 5 per 
cent higher. Ducks arein fair demand and firm. Cotton 
flannels and blankets unchanged. The coarse, colored 
division of the market is firm with a moderate business doing. 
Staple and fancy calicoes are steady in prices, with some- 
what quieter demand coming forward than last week. 
Printed flanellettes are firm. There is still a scarcity of 
ginghams and other woven patterned cotton dress fabrics and 
the market is firm, Wide makes in print cloths have been 
in good request and are occasionally 1-16c, higher, Regulars 
are unchanged at 3c., but no business in them. 

Forrian Dry Goops.—A fair business is reported in im- 
ported dress goods, chiefly in fine grades of ——— 
fabrics. Silks and ribbons are s y, but demand quieter. 
Linens firm with moderate sales, Burlaps against buyers on 
confirmation of short-jute-crop estimates. 

Importations and Warehouse Withdrawals ot Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Sept. 25, 1902, and since 
January 1, 1902, and for the corresponding periods of last 
year are as follows: 
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STATE AND CITY DEPARTMENT. 


News Items. 
Santa Cruz, Cal.—Bonds Valid.—The following is from 
the Seattle ‘‘Post-Intelligencer” of Sept. 10, 1902 : 
The Circuit Court of Appeals, which is nowin session in Judge Hanford’s 


Court room, yesterday decided the suit ofthe city of Santa Cruz vs. Albert H. 
Waite, sustaining the questioned eae J of a - a issue made by that city 
inh t brokers disposed 





of the bonds 





several years ago in which it ts alle; 


and squandered the money. 
The Court affirms the decision of the Circuit Court of Northern California, 


holding squarely that the bonds are valid and that the innocent purchasers 
are entitled tu an order requiring the city to levy a tax each year until the in- 
debtedness is liquidated. 


For history of this case eee STATE AND CITY SUPPLEMENT 
of April, 1902, page 149, 





Bond Proposals and Negotiations this 


week have been as follows : 

Aberdeen, Wash—Bond Offering.—Proposals will be re- 
ceived until 8P. M., October 25, by Phil. 8. Locke, City 
Treasurer, for the following bonds: $40,000 refunding, 
$20,000 water, $20,000 bridge and $20,000 sewer bonds. De- 
nomination, $1,000. Date, Sept. 1, 1902. Interest, at a rate 
not exceeding 444%, will be payable semi-annually in New 
York City. aturity, Sept. 1, 1922. Bids for each issue to 
be made ceparately. A certified check or bond for $1,000 re- 
quired with bids. 

Allentown (Pa.) School District.—Bond Offering.—Pro- 

will be received until 4 Pp. m., Sept. 28, by C. M. W. 
ck, Chairman of the Finance Committee, for $63,000 34¢¢ 
coupon school-building and site bonds. Date, Oct. 1, 1902, 
Denominations, $500 and $1,000. Interest semi-annually at 
office of the District Treaeurer. Maturity, $10,000 in each of 
the years 1912, 1917 and 1922, $15,000 in 1927 and $18,000 in 
1982; $5,000 bonds of this issue, not included in the above 
amount, will be taken by the sinking fund as an investment, 
Bonds are free of all tax. Certified check for 5¢ of the 
amount of bid, payable to the District Treasurer, required. 
Official circular states that the district has never defaulted 
in the payment of ee or interest. 

Alliance, Ohio.— Offering.— Proposals will be re- 
ceived until 2P, M., Oct. 18, by Chas. O. Silver, City Clerk, 
for $900 4¢ 1-8. year (serial) lateral sanitary sewer bonds. Ve- 
nomination, $800. Date, Oct. 25, 1902. Interest semi-annu- 
= at office of City Treasurer. Authority, Sections 2704 
and 2705, Revised Statutes of Ohio. Accrued interest to be 

id by purchaser. Certified check for $200 required. Bid- 

ers must satisfy themselves as to the legality of the bonds 
before bidding. 

Bonds Not Sold.—The $6,000 4¢ sewer bonds offered for 
sale on Sept. 15 were not disposed of. 

Banning School District, Riverside County, Cal.—FPond 
Sale.—On September 15 $4,000 6% 2-9-year (serial) bonds of 
this district were awarded to H. Clifford Rugers of Los 


les, at 106°925. 
yonne, N. J.— Bond Offering.— Proposals will be received 
until 8 Pp. m., October 7, by the City Council, for $135,000 4¢ 
gold improvement bonds. Denomination, $1,000. Date, 

tober 1, 1902. Interest payable at the Mechanics Trust Co., 
of Baycnne. Maturity, Ootober 1, 1906. 

Bremond (Texas) {Independent School District.—Bond 
Sale.—The State Board of Education on September 18 pur- 
chased an issue of $5,000 bonds of this district. These bonds 
have been registered by the State Comptroller. 

Bridgewater (P.0. West Bridgewater), Pa.—Bond Sale, 
—On Sept. 22 the $9,000 44¢¢ borough bonds were awarded 
bk Fae Faller & Co., Cleveland, at 102:222. Following are 
| AF = Con Cleveland..08. 4 | W.J. Hayes & Sons, Cleve.....$9,117 00 


Bronxville ((Village), Westchester County, N. Y.—Bonds 
Refused.—On September 2 the $21,000 5 25-year (gerial) sewer 
bonds described in the CHRONICLE August 28 were awarded 
to Edmund Seymour & Co., New York City, at 104°021 for 4 

er cents. These bonds, however, have been declined by the 
ew York firm on the grounds that they are ee 

Buffalo, N. Y.—Bond ‘ering.— Proposals will be received 
until 12 M., Oct. 4, by F. W. M. Heerwagen, City Comp- 
troller, for the tollowing bonds : 
$121,410 74 834% 20-year registered ‘grade-crossing bonds, dated: Oct. 141902, 

Authority, Section 16, Chapter 345, Laws of 1888. 
1-20. year (serial) registered refunding Buffalo & Jamestown 
ilroad refunding bonds dated Nov. 1,190, Authority, Section 
7, Chapter €86, Laws of 1892. 

Interest will be payable semi-annually at the office of the 
City Comptroller or at the Gallatin National Bank, New 
York City. Separate Pp gery must be made for each issue. 
A certified check for 2¢ of the bonds bid for, payable to the 
City Comptroller, must accompany proposals, 

Calgary Protestant Public School District No. 19, 
Northwest Territories.—Debenture Offering.— Proposals 
will be received until October 31 by James Short, Secretary, 
for $20,000 4¢ school debentures, maturing part yearly for 
twenty years, 

Campbellton, N. B.—Debenture Sale.—We are advised that 
the $50,000 33¢¢ 40-year debentures offered but not sold on 
July 15 were awarded on Sept. 2 to J. M. Robinson of St. 
John, N. B., at par for 4 per cents, 

Chehalis County (Wash.) School District No. 4.—Bond 
Sale.—We are advised that the $8,000 5¢ 1 20-year (optional) 


bonds described in the one Ang. 80 were sold on. 


were: S. A. ; 
Oanelt ti Ob : ond Offering sents will be 
cinna’ 0.— — Te 
ceived until 12 m., October % by the i 
care of Edwin Henderson, City Clerk, for $200,000 
street-improvement bonds. Denomination, $500, 
July 1, 1902. Interest semi-annually at the American Ex. 
change National Bank of New York City. Maturity, July 1 
1927, Authority, Sections 2885, 2886 and 2887, Revised Stat. 
utes of Ohio. Accrued interest to be d by purchaser, 
Certified check for 5g of the par value of the bonds bid for, 
payable to the Clerk Board of Legislation, required, 
Cleveland, Ohio.—Bond Sale,— Following are the bids re 


F 






































ceived . 15 for the 4¢ bonds described the CHRONICLE 
August 28 : 
{ Sewer District No. 10 bonds. 
Eleva y bonds......... 
Denison, Prior & Cc., | Funded debt bonds.,......... 
Seasongooa & Mayer } Walworth Run Bridge bonds. 
and Farson, Leach & |} Water-works bcndgs................ 
CO.cccccccccccsccssvvcsers Sewer District No. 15 bonds 
Sewer District No. 10 bonds. 
Sewer District No. 18 bonds 00 
Sewor District Ne a 18 bonds... 0,000 b Boose oo 
wer Dis' 0. 15 bonds...... 
New Eirst National Bank, / Sewer District No. 18 bonds...... 6.0006. “6.108 0 
OR ares Water- works bonds...............100, ae 
Sewer District No. 10 bonds...... 4,000@ 4, 
Talworth an oe 3 bende. oe SS »,00°@ aie 
wer Distri 0. ONGS...+6 x 
State Savings Bank, To- / Sewer District No, 18 bonds...... 6.000@ _°6,196 
Te ee | Semat Dinnsis DONAS.......0e.eeeee 100, 108,910 ¢ 
Sewer District No. 10 bonds...... , £,000@4 *4,086 











* Successful bidders, 

No bids were received for the $185,000 4¢ cemetery and 
Siero 4¢ market-house bonds offered for sale at the same 
time, 

Cohoes, N. Y.—Bond Sale.—On Sept 20 $18,291 52 4¢ im- 

rovement bonds were awarded to Iraac W. Sherrill of 

wauhboapste at 100°06, 

Columbus, Ohio.—Bonds Authorized.—The City Council 
has authorized the issuance of $400,000 4¢ bonds to refund 
the 44¢¢ High Street Viaduct bonds, maturing Nov. 1, 1902, 
Denomination, $1,000. Date, Nov. 1, 1902. Interest semi- 
annually at the office of the City Treasurer. Maturity, Nov. 
1, 1922; optional after Nov. 1, 1912. 

28 this city 


Coshocton, Ohio.—Bond Sale.—On Au 
sold $2,200 44¢¢ 2-8-year (serial) sewer bonds to the Coshoc- 
ton National Bank at par and accrued interest, 

The $8,800 44¢¢ rye eo eee bonds offered on Aug- 
ust 5 have been gold to F. E. Promerene at par and accrued 
interest. This issue was described in the ye 20, 

Bonds Re-awarded.—We are advised that the 500 
414% street-paving bonds awarded on Jane 25 to preeegg 
& Mayer, cinnati, and afterwards refused by them, have 
been re-awarded to J. W. Kisner, the contractor doing the 
work, at par and accrued interest. See CHRONICLE May’8l 
for description of bonds. 

Dedham, Mass.—Detatls of Notes.—We are informed that 
the sale reported in last week’s CHRONICLE was $22,400 notes, 
not bonds. Date, Sept. 19, 1902, Interest, March and Sept 
ember. Maturity, as follows: 

One note, $1400; $700 parable Sept. 1. 1908, and $700 Sept. 1,1906, i 


One note, 69,000; due yearly on Sept. 1 from 1903 clusi 
are notes, $6,000 each, payaole $1,000 yearly on Sept. 1 from 1008 to 1944, in+ 
clasive. 


Bond Offering.—Proposals will be received until 3 P. M, 
October 1, by E. A. Brooks, Town Treasurer, for $53,000 3: 
coupon sewerage bonds. Date, Oct. 1, 1902, Denominati 
$1,000. Interest April 1 and October 1 at the National Shaw- 
mut Bank, Boston. Maturity, $2,000 yearly on October 1 
from 1907 to 1932, inclusive, and $1,000 in 1938. Authority, 
Chapter 270, Acts of 1897. Accrued interest to be paid by 
purchaser. Bonds will be ready for delivery in Boston on or 
before Oct. 15, 1902. 

De Kalb County (Ill.) School District No. 64.—Bond 
Offering.—Proposals will be received until 8 Pp. m., Sept. 29, 
by the Secretary Board of Education, for $30,000 4¢ ds, 
Denomination, $500. Maturity, $1,000 in 1908 and in 1904, 
$1,500 reany. from 1905 to 1 inclusive, and $2,000 yearly 
from 1910 to 1920, inclusive. The aggregate of these year 
payments exceeds by $1,500 the amount of the bonds offered, 
but in lieu of more definite information we i the figures 
just as reported to us by the Secre bt of district, 
$42,100; assessed valuation “‘over $1,000,000.” 

Denver, Colo.—Bond Sale.—We are advised that the $7,000 
6¢ public-improvement bonds were sold on Sept. 18 to the 
Beilan-Price Investment Co., Denver, at 100°264 and accrued 
interest. Interest, semi-annual, Maturity on or before seven 


years. 
Dickey County (P. 0. Ellendale), N. Dak.—Bond Sale.— 
We are advired that this county recently sold $15,000 4 5-20- 
eg ae funding bonds to the Trowbridge & Niver 
ba cago, at par, ‘‘the county to pay said compan 
commission for selling eame and furnishing blank bonds.” 
Drayton, N. Dak.—Bond Offering.— Pro ls will be re- 
ceived until 6 Pp. M., October 1, by A. H. Johnson, City Aud- 
itor, for $8,500 5¢ refunding bonds, Denomination, $500. 
Date, Oct. 15, 1902, Interest, annual. Maturity, Oct. 15, 
1912, Certified check for 54 of the amount bid for, payable 
to the above-named City Auditor, required. 
Danmore School District, Lackawanna County, Pa.— 
Bond Sale,— on September 18 the $55,000 4¢ refunding bonds 
described in the CHRONICLE August 30 were awarded 0 





F. L. Faller & Co., Cleveland, at 100°136. 
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~ East Orange, N. J.—Bond Bids.—The following bids were 
sould Sept. 22 for the $45,000 4¢ 80-year school bonds 
mentioned in the CHRONICLE Sept. 18 : 

Trast Co.. B. Orange..104'86 | W. R. Todd & Co. New York.. 1 


Essex Co. .108°50 
. . Bank, Orange...103°75 | Farson, Leach & Co., New York.101°666 
| Ly 1-2 —— Preeremnate 108°61 | Dick Bros. & Oo., New York....100833 


The bids were referred to the Finance Committee for ac- 


tion, 

Ebensburg, Pa.—Bonds Voted.—This borough on Septem. 
ber 9 voted to issue $10,000 street-improvement bonds. . 

Elgin, 111.—Bonds Authorized.—The City Council has au- 

the issuance of $64,000 4¢ water-works bonds. | 

Erie County (P. 0. Baffalo), N. Y.—Bond Sale.—Oa Sept- 
ember 23 the $102,918 50 34¢¢ road bonds described in the 
CHRONICLE Sept. 18 were awarded to O'Connor & Kahler, 
New York, at 100°769. Other bidders were : N. W. Harris & 
Co., Chicago; Jos, E. Gavin of Buffalo, and the Erie County 
Savings Bank of Buffalo. 

Fisher ( Village), Polk County, Minn.—Bond Offering.— 
Proposals will be received until 1 P. mM, October 1, oy C. U. 
Webster Sr., Village Recorder, for $3,000 6¢ 10-year funding 
wa election held Aug. 19, 1902, Denomina- 
tion. , 

Foard County, Tex.—Bond Sale.—The State Board of 
Education has purchased the $8,000 refunding bonds men- 
tioned in the CHRONICLE September 13, 

Franklin County, Ohio.—Bond Sale.—On September 20 
this county sold $2,700 6% road bonds to the Ohio National 
Bank, the only bidder, at 100°185. Date, October 1, 1902, 
Maturity, part yearly on Oct. 1 from 1908 to 1908, inclusive. 

Freedom (Pa.) School District.—Bond Offering.— Propo- 
gals will be received until October 18 by Edward J. Bischoff- 
berger, Chairman Finance Committee, for $14,800 bonds. 
Date of bonds, Oct. 1, 1902. Interest, at not exceeding 4¢, 
will be payable semi-annually. Maturity, one bond yearly 
on October 1 as follows: $300 yearly 1908 to 1907, inclusive; 
$400 yearly 1908 to 1917, inclusive; $500 pase 1918 to 1922, 
inclusive; $600 F pcm f 1923 to 1927, inclusive; $700 in 1928, 
$800 in 1929, and also in 1930, and $1,000 in 1931. Cortified 
check for $100 required. District has no debt at present. 
Assessed valuation, $716,740. Bonds are free from State tax. 

Fremont, Ohio.— Bond 
$11,500 4¢ 4-year bonds to the Croghan Bond & Savings Co., 
pee at 10218 and accrued interest. Following are the 

ss CS 

Croghan Bank & Sav. Co., Fre- Fremont Sav. Bank, Fremont. .$11.661 
MBO, .ccccrcccccscocccccsecccoccce $11,745 | Lamprecht Bros. Co., Cleve..... 11,507 

Interest payable in April and October. 

Galion, Ohio.—B Voted—At a special election held 
Sept. 15 this city authorized the issuance of $50,000 water- 
works bonds by a vote of 504 to 180. 

Galveston County, Texas.—Bonds Issued and Approved.— 
The Attorney-General has approved $500,000 more of the 
$1,500,000 sea-wall bonds voted at the election held March 20, 
making $1,000,000 of such bonds approved to date. Up to 
Sept. 15, approximately $185,000 of these bonds had n 
paid for by the subscribers, 

Grangeville (Village), Idaho.—Bond Sale.—The $5,000 6¢ 
10-20-year (optional) bonds mentioned in the CHRONICLE 
Aug. 30 have been sold at 107, according to local reports. 

Halstad Independent School District, Minn.— Bond 94 
ing.—Proposals will} be received until October 18 by H. P. 
Nygaard, Clerk Board of Education, for $14,000 bonds, ma- 
turing one-tenth yearly after the expiration of ten years, 

Harrison County, Miss. - Bond Offering.—Proposals will 
be received until November 3 by F. 8. Hewes, Clerk Board of 
Supervisors, for $50,000 5¢ bonds. Denomination, $500, In- 
terest annually at the Equitable National Bank of the City of 
New York. Bonds will bear date of issuance. Maturity, 

000 yearly from 1907 to 1926, inclusive, and $30,000 in 1927. 

h bid must be accompanied by a certified check for $1,000. 

Assessed valuation, $6,000,000. F 

Kenmare, N. Dak.—Bond Sale.—On Sept. 15 $9,000 6% 25- 

er were awarded to C. C. Gowran & Co. of Grand 
orks, 

Lewiston, Idaho.—Bond Offering.—Pro will be re- 
ceived until 12 m., October 6, by Chas. L. McDonald, City 
Clerk, for $10,000 1-20-year (optional) street-improvement 
bonds, to carry interest at not exceeding 5¢. Authority, elec- 
tion held Aug. 28, 1902. Denomination, $1,000, Certified 
check for 5¢ of the amount bid, payable to the city of Lewis- 


ton, required, 

Lidgerwood, N. Dak.—Bond Figg they will be 
received until 8 P.M., October 15, by John Nuding, City 
Auditor, for $9,500 5% 10-20-year (optional) water-works 
bonds. Date, October 20, 1902, Denomination, $1,000, ex- 
cept one bond for $500. Interest, semi-annually, at the 
National Bank of Commerce, Minneapolis, Authority, 
Article 11, Chapter 80, Political Code of Revised Code of 1899 
of the State of North Dakota, Each bid must be accom- 
omy by a certified check for 1¢ of the bonds, made payable 

the City Treasurer, and the purchaser will be required to 
furnish blank bonds and coupons. The city has no other in- 
a eeinens. Assessed valuation, $180,000. Population about 


Logan, Utah.—Bond Sale.—On September 10 the $65,000 4¢ 
10-20-year (optional) gold electric-light bonds, described in 
the CHRONICLE Aug. 23, were awarded to the Board of Land 
Commissioners of Utah at par. 

Ludwick, Westmoreland County, Pa.—Bond Ofering.— 


Sale.—On Sept. 2 this city sold Seassngdod 





improvement bonds. Denomination, $500. Interest, semi- 
annual, Maturity, $500 yearly on July 1 from 1905 to 1910, 
— and $1,000 yearly on July 1 from 1911 to 1922, 
n ve 

Menominee, Mich.—No Bonds Offered.—We are advised 
that the report that this place is offering for sale $87,846 30 
5 general paving bonds is incorrect, as the election held to 
vote these securities has been found to be void. 

Milwaukee, Wis.—Bond Offering.— Proposals will be re- 
ceived until 10 a, M., Sept. 80, by the Commissioners of the 
Pablic Debt at the office of the City Comptroller, for §450,- 
000 814% bonds as follows: 
$100,000 flushing-tunnel bonds,of $1,000 each, dated Jan. 1, 1902. 

50,000 west sewerage bonds, 40 of $1,000 each and 20 of $600 each, dated 


an. 1, 
60,000 bridge bonds, 40 of $1,000 each and 20 of $500 each, dated Jan. 1, 1908. 
100,v00 bridge bonds of $1,000 each, dated July 1, 1902. 
100,000 street-im provement bonds of $1,000 each, dated July 1, 1903, 
50,000 Viaduet and bridge bonds, 40 of $1,000 each and 20 of $500 each, dated 
aly 902, . 


Interest will be payable semi-annually at the office of the 
City Treasurer or at the Morton Trust Co., New York City, 
Five per cent of each issue will mature yearly after date. 

Minnesota.—Bond Offering.—Pro in duplicate will 
be received until 12 m, October 7, by the Board of State 
Capitol Commissioners, Channing Seabury, Vice-President 
(512 Endicott Building, St, Paul), for $300,000 8¢ certificates 
of indebtedness. Date of certificates, Oct. 1, 1902, Maturi 
$100,000 July 1, 1912, $100,000 July 1, 1918, ard $100, 
— 1, 1914. Interest, semi-annual. 

ount Vernon, N. Y.—Bond Offering.—The Common Coun- 
cil will receive bids until 8 Pp. mM. October 2 for $50,000 4¢ re- 
demption bonds maturing Oct. 1, 1908. Securities are in 
denomination of $1,000, dated Oct, 2, 1902, Interest semi- 
annually at the office of the City Treasurer. A certified check 
for $1,000, payable to the city of Mount Vernon, must accom- 
pany pro} s. Wm. N. Hoyt is City Clerk. 

North Milwaukee, Wis.—Bond Sale.—Oa September 22 the 
$30,000 5¢ water-works bonds described in the CHRONICLE 
September 20 were awarded to MacDonald, McCoy & Co., 
Chicago, at 106:466 and interest. Following are the bids: 
MacDonald, McCoy & Co..... $31,940 00 | W. J. Hayes & Sons, Cleve... $31,809 00 
Spitzer & Co., Toledo $1,946 v0 | Thompson, Tenney & we 
Lami t B ford Co., Chicayo.......-.++ 81,506 00 


ros, Co., Cleve. 31,929 00 ‘ord . icaKo 
& Mayer, Oin.... 31,885 80 | F. L. Fuller & Co., Cleveland. 31,850 00 


Oceanside, Cal.—Bond Sale.—We are advised that this 
city has sold $2,000 7% street-improvement bonds to A. H, 
Shipley at par. Bonds mature in ten years but are subject 
to call at any time, 

Owosso, Mich.—Bond Election.—An election will be held 
in October to vote on the question of issuing $8,000 building- 
site bonds. 

Palo Pinto County, Texas.—Bonds Registered.—Bridge- 
repair bonds to the amount of $1,950 have been registered by 
the State Comptroller. 

Pauls Valley, Indian Ter.—Bond Sale.—We are advised 
that this town sold at auction on Sept. 18 $25,000 5¢ 20 year 
water-works and sewer bonds to the Western National 

of Oklahoma City at 102°10. Following are the bids: 

West, Nat, Bank of Okla. ¢ City ..985.535 | R. J. Edwards, Oklahoma City .$25,290 
Interest payable semi-annually, 

Peoria Township, [il.—Bond Offering.—Proposals will be 
received until 4 Pp. m., October 8, by J. C, Lindsay, Town 
Clerk, for the $66,000 ons 10 20-year (optional) refunding 
railroad bonds mentioned in the CHRONICLE of Aug, 23, 
nomination, $1,000, Interest semi-annually at place to suit 


purchaser, 
Perth Amboy, N. J.—Bond Offering.— Pro will be 
received by the Finance Committee and City Treasurer until 


8 P. M., October 2, for $37,000 4¢ 20-year school bonds. Date 
Oct, 1, 1902, Each bid must be accompanied by a certified 
check for $1,000. Garrett Brodhead is City Treasurer. 
Plainview (Texas) Independent Schoo) District.—Bond 
Sale.—On Sept 18 the State Board of Education purchased 
$5,500 bonds of this district. 

Portsmouth, Ohio.—No Bids Received.—No bids were re- 
ceived on September 24 for the $9,000 4¢ library bonds de- 
scribed in the CHRONICLE September 18, 

Salem, Ohio.— ond Sale,—Following are the bids received 
Sept. 10 for the three issues of 5¢ 1-5-year (serial) street-im- 
provement ‘bonds, aggregating $4,300, described in the 
CHRONICLE Aug. 23: 


W. J. Haves & Sons, Cleve....$4,358 00 | F. L. Fuller & Co., Cleve...... $4,384 50 
First Nat. Bank, Barnesville.. 4,351 00 | Astry & McMillan (for $800). 81025 
Farmers’ Nat. Bank, Salem... 4,825 00 


San Saba County (P. 0. San Saba), Texas.—Bond Sale,— 
Proposals will be received until 2 P. m., Ostober 6, by John 
Seiders, County Judge, for $10,000 4¢ bridge bonds. Anu- 
thority, Article 877, et seq. Revised Statues of 1895. Denom- 
ination, $250. Interest annually at San Saba. Maturity, 
** $500 each year, after 5 years, torun for 20 years, all pay- 
able, however, at the option of the county any time after 5 
years from date.” Certified check for 5¢ of bid required. 
Bonded debt on May 15, 1902, was $14,450. Tax valuation, 
1901, $3,395,180, 

Santa Cruz County, Ariz.—Bond Sale.—The $85,000 57 
10-80-year (optional) court housa and jail bonds, described in 
the CHRONICLE Aug. 16, were awarded on September 1 to 
Martin Costello, Tombstone, at 101°515. 

Scranton, Pa,—Bond Ordinances,—Three ordinances have 
recently been introduced in the City Council relative to bond 
issues, The first provides for the issuance of $100,000 84¢¢ 





Proposals will be received until 7 Pp. M., September, 29, by 
R. J. Feightner, Secretary, for $15,000 41¢¢ sewer and street 


judgment funding bonds, to be dated Oct. 1, 1902; denomina- 
tion, $1,000; interest, semi-annual; maturity on October 1, 
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$16,000 in 1907, $16,000 in 1912, $17,000 in 1917, $17,000 in 
1922, $17,000 in 1927 and $17,000 in 1932, The second ordi- 
nance provides for the issuance of $328,000 34¢¢ bonds for 
various purposes; denomination, $1,000; date, Oct. 1, 1902; 
interest, semi-annual; maturity, $11,000 yearly on October 1 
from 1903 to 1922, inclusive, and $12,000 yearly on October 1 
from 1928 to 1981, inclusive. The third ordinance provides 
for the cancellation and destruction of the old issue of $285,- 
000 81¢¢ judgment funding and municipal permanent-im- 
provement bonds awarded on April 28 to W. J. Hayes & Sons 
of Cleveland and afterwards refused by that firm. 

Scurry County, Texas —Bond Sale.—The State Board of 
Education has purchased $8,500 refunding court-house and 
jail bonds of this county. The new bonds were,registered on 

tember 16 by the State Comptroller. 
noia, Ga.—Superior Court Against Bond Issue.—We 
are advised that the ae poe Court has decided against the 
validity of the proposed $7,000 school bond issue of this place. 
It is possible, our informant adds, that the bond question 
may again be voted upon sometime in the future. 

Sequoia Union High School District, San Mateo County, 

— Bond Offering.—Proposal will be received until 1 P. m., 
October 6, by P. P. Chamberlain, County Treasurer (P. O. 
Redwood City), for $50,000 5¢ bonds. Denomination, $1,000. 
Date, Oct. 1, 1902. Interest semi-annually at office of County 
Treasurer. Maturity, $1,000 yearly on Oct. 1 from 1903 to 
1912, inclusive, and $4,000 yearly on Oct. 1 from 1918 to 1922, 
inclusive. Certified check for 5¢ of bid, payable to the above- 
named County Treasurer, required. 

Shoshone County (Idaho) School District No. 30.— Bond 
Sale.— On September 18 $2, 5% school bonds were sold to 
the Idaho State Land Co. of Boise. ' 

Somerset School District, Pulaski County, Ky.—Bond 
Sale.—We are advised that the $10,000 5¢ 25-year bonds 
described in the CHRONICLE Sept. 6 were awarded on Sep- 
tember 15 to E. M. Campbell & Co., Indianapolis, at 110:375 
“"gouth Bend, Ind.— Bond Offering.—Proposals will. be 

a end, Ind.— ering.—Pro 8 wi re- 
ceived until 2 P. M., September 30, by Fred. W. Martin, City 
Comptroller, for $13,000 3444 Howard Park bonds. Denomi- 
nation, $1,000. Date, Oct. 1, 1902. Interest semi-annually at 
the National Park Bank, New York City. Maturity, Oct. 1, 





1912. Purchaser will be comet to pay accrued interest and 
also to furnish blank bonds E sare ‘ 

. Stnekbrien, Mass.—Loan Aut! —A loan of $14,000 
has been authorized for a new town hall, 

Stoddard County, Mo.—Bond Sale.—On September 18 the 
$16,157 70 6% bonds of Drainage District No. 1, offered but not 
sold on May 27, were awarded to Geo. M. Brinkerhoff of 
Springfield at 100 021 and accrued interest. For description 
of bonds see CHRONICLE May 17, 1902, 

Sutton County, Texas.—8ond Sale.—Refunding bonds of 
this county to the amount of $34,000 have been purchased by 
the State Board of Education. 

Swan River, Manitoba.—Debenture Sale,—We are advised 
that this place recently sold $14,400 5¢ municipal debentureg 
to the National Trust Co. at 102'087. Debentures will run 
for twenty years. 

Swarthmore, Pa.—Bonds Authorized.—The Borough 
Council has authorized a loan of $20,000 for municipal im- 
"iceciemn A. tthe Loan.—This city h 

yracuse, N. Y¥.—Temporary ny — city has n 
tiated a four months’ loan of $100,000 at 4°60¢, a 

Tallahatchie County (P. 0. Charleston), Miss.—Bond 
Offering. —Preposals will be received until October 6 by the 
Board of Supervisors, John T, Neely, Clerk, for the $35,000 
5¢ 20-year court-house and jail bonds mentioned in the 
CHRONICLE Sept. 18, Interest, semi-annual. 

Three Rivers, Que.—Bond Offering.—Proposals will be re- 
ceived until October 15 by L, 'T. Desaulniers, Secretary and 
Treasurer, for $285,000 4% bonds as follows: $125,000 St, 
Maurice Bridge bonds, $25,000 vg ne whee mp $10,000 pavin 
bonds, $67,000 new consolidated debt bonds and $8,000 sch 
bonds. All securities will mature 50 years from May 1, 1901, 
Interest, semi-annual. 

Ticonderoga, N. Y.—Bond Sale.—We are advised that this 
village has sold $5,000 414% 1-5-year (serial) bonds to Isaac 
Harris of Brooklyn at par. 

Van Alstyne, Texas.— Bonds Registered.—The State Comp- 
troller has registered an issue of $5,500 water-works-exten- 
sion bonds. 

Vermillion County (P. 0. Newport), Ind.—Bond Offer. 
ing.—Proposals will be received until 2 P, M., November 8, 
by Monroe G. Hosford, County Treasurer, for $35,000 41¢¢ 




















INVESTMENTS. INVESTMENTS. INVESTMENTS. 
MASON, LEWIS &CO. | J. F. WILD & CO., |N. W. HARRIS & CO, 
BANKERS, BANKERS, BANKERS, 

CHIOAGO, BOSTON, 31 and 33 PINE ST., NEW YORK. 
Monadneck Building, #60 Devenshire &:. Indianapolis, Ind. CHICAGO. BOSTOM, 

MUNICIPAL ee erate: Deal exelusively in Municipal, 
RAILROAD BONDS. FOR SALE, HIGH-GRADE Railroad and other bonds adapted 
CORPORATION MUNICIPAL for trust funds and savings. 
Choice Issues. ISSUE TRAVELERS’ LETTERS OF OREDIT 
Street Railway and Gas Companies RAILROA D AVAILABLE IN ALL PARTS OF THE WORLD. 
ieee coals: Sechiaiaiteaemeiad. CORPORATION Quotations furnished for purchase, sale or exchange, 
BONDS. MUNICIPAL 
FARSON LEACH & CO. Oldest Bond House in es ry 
5 Prices and circulars upon application. Publi C Servi ce '? orp oration 
Public Securities, BONDS BONDS. 
TSIM iene RE aS Sealey SUITABLE FOR E. H. ROLLINS & SONS 
PHILADELPHIA. Savings Banks, BOSTON. 
Denver. San Francisco, 





Chas. S. Kidder & Co., 


Trust Companies, 
Trust Funds, 





INVESTMENT BONDS. 


Individuals. 
SEND FOR LIST. 





BONDS, Rudolph Kleybolte & Co., a 
184 LA SALLE STREET, 1 NASSAU 8T., NEW YORK CITY DENISON, PRIOR & CO. 
CHICAGO, CLEVELAND. BOSTON. 





Blodget, Merritt & Co., 


BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 





MacDonald, McCoy & Co,, 
MUNICIPAL AND CORPORATION 
BONDS. 

171 La Salle Street, Chicago, 





T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 
172 Washington Street, 


CHICAGO, - - - 
LISP ON APPLICATION. 


ILLS, 





STATE, CITY & RAILROAD BONDS. 








rnold Scuiifler & Oo.,| MUNICIPAL and 
ala asthe es teats 33 "SORPORATION BONDS 
AND STOCK hand, 
BONDS cernmcires Bonds, i Se algae 
ee é DUKE M. FARSON & CO. 
ALBERT B- KING t& CO., One Werte ene Se, 115 Dearborn St., CHICAGO. 





vers and Lithogra 


hers, 
@elephone jon.) 105 William St., New York. 


Chicago, Tllinois, 





Send for our Investment Circulars. 
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Clinton Township free-gravel-road bonds. Date, Sept. 1, 
1902. Denomination, $875, Interest May 15 and November 
15 at County Treasurer’s office. Maturity, one bond each 
six months, beginning May 15, 1908. : 

Warren, Ohio.—Bonds Refused—Bond Sale.—We are 
advised that the $37,500 West Market Street and $19,000 
Porter Avenue 4¢ improvement bonds awarded to S. Kuhn & 
Sons, Cincinnati, on August 25 have been refused by that 
firm ‘* because of a recent decision of the Supreme Court,” 
and have been resold at private sale to local banks. Bonds 
were fully described in the CHRONICLE Aug. 9, p. 307. 

Warrick County (P. 0. Boonville), Ind.—Bond Offering.— 
The County Treasurer will sell at public auction at 10 a, M., 
October 6, $40,884 4¢ Cypress Creek drainage bonds. De- 
nomination, eighty-one of $500 and one of $334. Date, June 
2, 1902. Interest semi-annually at office of County Treasurer. 
Maturity, six bonds yearly on Junel from 1904 to 1910, in- 
elusive, and five bonds yearly on June i from 1911 to 1918, 
inclusive. Marion Folsom is County Auditor, These are 
the bonds referred to in the CHRONICLE Sept. 13, p. 576, and 
which were not sold at previous offering. 

Washington, Fayette County, Qhio.—Bond Offering.— 
Proposals will be received until 12 m., October 8, by J. M. 
Baker, City Clerk, for $2,800 5% street-assesement bonds. 
Authority, Section 2704, Revised Statutes of Ohio. Date, 
Sept. 1, 1902. Denomination, $400. Interest April 1 and 
October 1 at cffice of City Treasurer. Maturity, $400 yearly 
on Sept. 1 from 1905 to 1911, inclusive, Bids must be accom- 
panied by a certified check for $200, made payable to the 
order of the City Treasurer. Council reserves the right to 
reduce the number of bonds to the amount of assessment that 
remains unpaid on day of sale, 

Weiser (idaho) Irrigation District.—Bond Offering.— 
Pro is will be received until 10 Pp. u., November 5, by O. 
M. Harvey, Secretary, for the $40,000 purchase and $20,000 
improvement coupon bonds mentioned in the CHRONICLE of 
oe. 18, Authority, State Laws approved March 6, 1899, 
and all Acts amendatory:thereto. Denomination not less 
than $100 and not more than $500. Interest (not exceeding 
1%) payable January 1 and July 1 at Weiser or at Wells, 
Fargo & Company’s Bank in New York City. Maturity, 
part yearly from 11 to 20 years. Certified check for 5¢ of 





amount bid for, made Bn een to the Board of Directors of 
the Weiser Irrigation District, required. Delivery of bonds 
will be made on or before Jan. 8, 1903, at which time full 
payment must be made. 

Wellsville, Ohio.—Bond Sale.—On‘Sept. 23 the $16,360 4¢ 
refunding bonds described in the CHRONICLE Sept. 13 were 
awarded to The Lamprecht Bros, Co., Cleveland, at 100°581. 
and interest, Following are the bids: 


Lamprecht Bros. Co., Cleve. .$16,447 00 | W. J. Hayes & Sons, Cleve...$16,367 00 
& Mayer, Cincin. 16,402 50 


Wheatland School District, Yuba County, Cal.— Bond 
Offering.—Proposals will be received until October 6 by the 
Board of Supervisors of Yuba County, Gordon Bowman, 
Clerk (P, O. Marysville), for $15,000 5¢ bonds of this district, 
Date, Sept. 6, 1902. Denomination, $1,000, Interest payable 
annually at Marysville. Maturity, one bond yearly on Sept. 
6 from 1908 to 1917, inclusive. Authority, Sections; 1880 to 
1891, inclusive, of Political Code of California. 

Wilkinsburg, Pa.— Bond Sale,—We are advised that the 
borough will take the $25,000 34¢¢ bonds which it is proposed 
to put out for fire department purposes. Denomination, 
$1,000. Date, Nov. 1, 1901. Maturity, one bond yearly, 

Wyoming, Ohio.—Bond Sale.—We are advised that the 
$10,000 4% refunding sewer bonds described in the CHRON- 
ICLE of July 19 have been sold to Rudolph Kleybolte & Co., 
Cincinnati, at 103°60, 

Yakima County rm ie School District No. 58.—Bond 
Sale,—On Sept. 13 $2,000 10-year bonds of this district were 
sold by the County Treasurer to A. B. Cline of North Ya- 
kima at 100°1@for 5 per cents, Following are the bids: 


A. B. Cline, N. Yakima (for Be) «tee ae | Thompson, Tenney & Crawford. 
Wm. D. Perkins & Co. (for 5}¢s).101'30| Chicago (for 5igs)..............100°30 


Yorkville School District, Town of Whitestown, N. ¥.— 
Bond Sale.—On September 24 the $3,600 2-5-year (serial) 


school bonds were awarded to M. C, Copland of Yorkville at 
par for 4 per cents. Following are the bids: 

M. C. Copland (for 48)........see006 Par | Jose. Parker & Co. (for 43¢s)...... Par 
I, W. Sherrill (for 4s)...........+-.- Par H. W. Mercer (for 58)...cessseeess 100°05 
EB, A. Jones (£06 48)....00.ceeeeee oes Par) 


Youngstown, Ohio.—Bond Sale.—On Sept 22 the $3,440 5¢ 
sewer bonds described in the CHRONICLE Sept. 6 were award- 
ed to The Lamprecht Bros, Co., Cleveland (the only bidders), 
at 104-942 and interest. 








INVESTMENTS. 


INVESTMENTS. 


MISCELLANEOUS. | 





Geo. D. Cook Company, 
INVESTMENT SECURITIES, 


Counselman Buildine, 238 La Salle St. 
CHICAQO. 


Broad Exchanve Building, 25 Broad St- 
NEW YORK. 


Mexican Government and State Bonds. 





CHOICE OKLAHOMA 
FIRST MORTGAGES 
On Improved Farms 
Netting the Investor 6 per cent Interest. 
Send Jor booklet and latest offering. 


WINNE & WINNE, 
Winne Building, WICHITA, KANSAS 
Mention this paper. 





1,000 Shares 
GUARANTEED 
RAILROAD CO. STOCK 
At Price to Net 44%. 


Present net earnings of Company 
50g on the amount of Capital Stock. 


C. H. WHITE & CO. 


51 Liberty St., New York. 





WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS, 
They are aot, American 


ndence and yo office stationery. 

ur A 

iting’s < Papers in you B -Book 
Samples and booklet free. . 


WHITING PAPER COMPANY, 


HOLYOKE, MASS., 





MUNICIPAL BONDS. 


TRANSMISSION ROPE. 


Anp 150 DuanE Street, New Yorke, 








CORDAGE 


CLINTON GILBERT, 











E. C. STANWOOD & Co a 
121 iepameniae Street B 
BOSTON. id  &. 
F, R. FULTON & CO. : a"f 


fz SPECIALTIES. 


2 Wall Street, New York. 


BANK AND TRUST CO. STOCKS, 


TOWING LINES, 





INVESTMENT: SECURITIES. 





Municipat Bonps, 
171 LA SALLE STREET, 
CHICACO. 


THE AMERICAN 
MANUFACTURING 


63 WALL STREET, NEW YORK. 





Fred. H. Smith, 


Banker and Broker, 


66 BROADWAY, - - NEW YORK. 
Member N. Y. Consolidated Stock Exchange, 


COMPANY, 





HIGH-GRADE 5% 


MINNESOTA BONDS, 
Yielding 434% Net. 
Correspondence invited. 
HARRY B. POWELL & CO, 
Woodstock, Vermont. 








VICKERS & PHELPS, 
15 Wall Street . New York. 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 


BONDS. 





SECURE BANK VAULTS. 


QENUINE 
WELDED CHROME STEEL AND IRON 


Round and Flat tars and Wit Plates and Angle 
Cannot be Sewed Cutt Drilled’ f posttively 
nnot be Saw or » aD 
Burglar Proof. 1901. 


CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper 8ts., 
Bale Man’f’ers in the U.S. BROOKLYN, N.Y. 


BONDS AND STOCKS 
Bought and Sold for Cash or on Margin. 
Correspondence Invited, 
Telephone 2385 Cortlandt. Established 1868 











CHRONICLE NUMBERS WANTED. 


Issues of Jan, 17, 1891; Jan. 14, 21, Feb. 4, 11, May 
18, 20, 1898; May 11, June 20, 18096; Jan. 4, Feb. 38, 
Sept. 26, Nov. 21, 1806; Jan. 8, 1898; Jan. 14, 21, 98, 
Feb. 18, 1890, Jan. 12, Feb. 2, 1901, and Jan, 18, 1908, 

QUOTATION SUPPLEMENT Jan., March & Nov., 1903, 

INVESTORS’ SUPPLEMENT Jan., 1898, 1899, 1900 ang 





Will pay 10 cents a copy for the CHRONICLES and 
15 cents for the SUPPLEMENTS. 
WILLIAM 8B. DANA COMPANY, 
76% Pine Street. 
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Zusurauce. 


Trust Companies. 





OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE CO. 


New York, January 21st, 1902. 
The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
ment of its affairs on the 3lst of December, 
1901: 


Premiumson Marine Risks from 
ist January, 1901, vo 31st De- 


amber, Ne tated $3,604,917 63 
ums on Policies not 
une off lst January, 1901. 699,323 61 


Total Marine Premiums......... $4 304,241 24 


Premiums marked off from ist 
au 1901, to 31st Decem- 
ber, Dimivaddeissebedheseias $3,512,389 71 


Interest received 
during paves A $275,102 19 


Bens ” meee a 
uring the year, 
Ta year, 54,889 85 
$329,992 04 
‘Suceeenesnseesaaiocse 
Losses paid during 
the year which 
were estimated 
in 1900 a 
vious years..... $398,184 81 
were 68 


timated 
and paidin1901 1,458,859 48 


$1,857,044 29 
Less salvages 112,031 98 
Re-insurances 85,617 65 
$197,649 63 

oe of Premi 
ums & Expenses. $430,511 52 
$1,659,394 66 
The ee ong has the follow- 


viz.: 
United Bt States ‘and State of New 
York Stock, City, Bank and 


other Stocks............  .....- $5,403,824 00 
Loans secured by Stocks and 
iusto 11 deposits in Banks and 

SPERUGIRT.00..coccccscces 1,291,236 62 


Real Estate. cor. 
Wall & William 
Streets, som. -.81,017,000 00 
erec- : 





Paid toward 
tion of new build- 
Ne ee 1,547,000 00 
Other Real Estate 
and claime due 
the Company.... 25, 000 00 2.600 
J 000 00 
Premium Notes and Bills Re- ee fe 
i a ee 59,385 19 
Cash in the hands of European ’ 
bankers to pay losses under 
—- payable in foreign 
TT kntccncanessecupncd ie 253,193 27 
Cash in Bank tueucokdaadrccbsinda’d 225,710 12 


AMOUNE.cces cccene coon es oe2-$10,972,349 20 


Six per cent interest on the outstanding cer- 
tificates of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the fourth of February next. 

The outstanding certificates of the issue of 
1896 will be redeemed and paid to the holders 
thereof, or their legal ie gee gm chew on and 
after Tuesday, the fourth of February next, 
from which date all interestthereon will cease. 
The certificates to be produced at the time of 
payment and canceled. - 

dividend of Forty per cent is declared on 
Se net earned premiums of the Company for 
ear ending 31st December, 1901, for which 
oudhesses will be issued on and after Tues- 
“7. , the sixth of Muy next. 
y order of the Board. 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 

Gustav Amsinck, Francis H. Leggett, 
Francis M. Bacon, Leander N. Lovell, 
Vernon H. Brown, Lewis Cass Ledyard, 
Waldron P. Brown, Charles H. Marshall, 
William B. Boulton, George H. Macy, 
Joseph H. C — Levi P. Morton, 
George ©. Clar W.H. H. Moore, 
James G. De Forest, Frederic A. Parsons, 
William E. Dodge, Henry Parish, 
Cornelius Eldert, Gomes W. Quintard, 
Ewald Fleitmann, A. A. Raven, 
Clement A. — Jobn L. Riker, 
Anson W. Douglas Robinson, 
John D. Hewlett, Gustav H. Schwab, 
Charles D. Leverich, William C. Sturges. 

-% A. RAVEN, President. 

F, A PARSONS, Vice-Pres’t. 
CORNELIUS 8 ELDERT, 2d Vice-Pres, 
THEO. P. JOHNSON, 3d Vice-Pres’t. 








GIRARD TRUST 
COMPANY. 


CAPITAL, $2,500,000, SURPLUS, $7,500,000. 
CHARTERED 1836. 

Acts as Executor, Administrator, Trustee, 
Assignee and Keceiver. 
Financial Agent for Individuals er 
orporations. 

Interest Allowed oo Individual and 
Corporation Accounts. 

Acts as Trustee ot Corporation Mortgages. 
Depositary under Plans of Reorganization. 
Registrar and Transter Agent. 
Assumes entire charge of Real Estate. 
Safesto Rent in Burglar-Proof Vaults. 


EB. B. MORRIS, President. 

W.N., Evy, Ist Vice-President. 

A. A. JACKSON, 2d Vice President. 
CHARLES J. RHOADS, Svenearee. 
EDWARD 8. PAGE. Secreta’ 

GEO. TUCKER BISPHAM, So icitor. 


MANAGERS: 
Effingham B. Morris, | Pemb. S. Hutchinson, 
ohn A. Brown Jr., Thos. DeWitt Cayler, 
Denjemin Ww. Richards, ‘A Leng me ae, 


B. Garrett 
William H. J enks, Hichard 7 ;MoCurdy, 
William H. Gaw, George G. Hav 
cranes I. Gowen, Augustus D. Juilliard, 
Geo. H. McFadden, Edward J. niga 
Henry Tatnall, Randa! Morga 
Isaac H. Clothier, Edw. T. Stotesbury. 


N. E. Cor. Broad and Chestnut Streets, 
PHILADELPHIA. 





I 
J 
\ 
7 





MANHATTAN 
TRUST CO. 


WALL 8ST. cor. NASSAU NEW YORK. 
Capital, Surplus & Undivided Profits, 
$2,500,000. 


OFFICERS: 
et ee. I, oe President. 
AMOS T. T FRENCH, i Vice-Presidents, 
WwW. N. DUANE, 3d Vice-Pres. and Treas, 
C. H. SMITH, Secretary. 
E. A. SKINNER, Asst. Secretary. 
F. DWIGHT, Trust Officer. 


DIRECTORS, 1902. 
francis R. Appleten, James J. Hill, 
August Belmont, Danie! 8S. Lament, 
Geerge F. Baker, J.H. Latham, 

a. W. Cannon, Oliver H. Payne, 


4. J. Cassatt, E. D. Randolph, 

a. J. Cress, Grant B. Schley, 
udulph Ellis, James 0, Sheldon, 
Ames T. French, John I. Waterbury, 
Jehu Kean, R. T. Wilson. 








Otis, Wilson & Co., 


BANKERS, 


182-184 La Salle St., “The Temple,” Chicage. 
8 Congress St., Boston. 


DEALERS IN 
High-Grade Investment Bonds. 
Including entire issues of 
Municipalities, Railroads, Street 
Balilways, Lighting and 
Power Companies, 

Specialists in 
Foreign Government, State and City 
Bonds, principally MEXICAN 
and GERMAN issues, 

List of current offerings on application. 





Perry, Coffin & Burr, 
INVESTMENT BONDS 


60 State Street, 
BOSTON, 


Unlisted Stocks and Bonds. 


Alse Old Defaulted RR. Bonds, 
DAVID PFEIFFER. 18 Wall St 








CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 


Capital, - - - $4,000, 
Surplus, - = = 1,000,000 


CHARLES G. DAWES, President, 
W. IRVING OSBORNE, Vice-President, 

A. UHRLAUDB, Vice-President. 
LAWRENCE O. MURRAY, Sec’y & Trust Officer, 
WILLIAM R. DAWES, Cashier. 
CHARLES T. WEGNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst. Secretary. 
MAX PAM, General Counsel. 


DIRECTORS: 

FRANK 0. LOWDEN, 
HARRY RUBENS, 
GRABME STEWART, 


A. J. EARLING, 

MAX PAM, 

CHAS. T. BOYNTON, 

CHARLES DEERING, THOMAS R. LYON, 

P,. A. VALENTINE, ALEX. H. REVELL. 
CHARLES G. DAWES. 


SAVINGS AND TRUST 
DEPARTMENTS. 


Maryland Trust Co., 
N. W. Corner Calvert and German -Streets, 
BALTIMORE, 

CAPITAL, - - $2,125,000. 
SURPLUS, - -} $2,437,500. 


A Legal Depository for Court and Trust Funds, 
SAFE DEPOSIT BOXES FOR RENT. 
Acts as Financial Agent for Statés, Cities. Towns, 
Railroads and other Corporations. 


eral trust business. nds money On & 
security. Allows interest on special de its. 
of avast’ as Agent for ths tvsnator or Rogtatration 
° as Agent for the 

Bonds, 


mee 2 rn ae 


BANKING, 





Ue L. JACKSO 

J. BERNARD SCOTT, S Treas. 

CARROLL VAN NESS, Acct. Seby. & Treas. 
DIREC70ORS: 

A. Marburg,| J.Wilicox Brown,| J. A. Tom; 
ny. J. Bowdoin, | B. N. Baker 8. Mandel 
Leopold Strouse, | Fred’k W. Wood,| John Flessants, 
Henry Walters, pe ek D.Jones,| J. L. Bl 
W. B. Brooks Jr.,| Joshua Levering,| Geo. C. Jenkins, 


Lioyd L. Jackson, James Bond, Jobn 8. 
Hi. A. Parr, _ J. D. Baker, J.8. Lemmon, 
Clayton C. ‘hall, G. A. von Lingen,' L. F. Loree. 





CAPITAL, $2,000,000. 
SURPLUS & PROFITS, $4,289,362 59. 


Fiveuty Trust Gompany 


PHILADELPHIA. 








Tw Tiles, Vice-Pree A.H. Rutherfoord,Treas. 
Viee-Pres H. P. P: Eee ARES, 
way, General 


Railways and Light Co. 
of America, » 


EXECUTIVE OFFICES: 
CONTINENTAL TRUST BUILDING, 


BALTIMORE, MD. 


Pimanet, Builds, Purchases Elcctric Railwa) a4 
Blectri hting Properties, 


Waterworks, 
Plants, etc. Examinations made and re —_ ture 
nished on all classes of ndustrial pro 


Cerrespondence Solicited. 


The Investment Company 


of Philadelphia. 


North American Bldg., Philadelphia. 


Capital Steck . . = $2,000,000 
Surplus and Undivided Prefits $1,000,000 

This Company undertakes the negotiation and 
issue of loans and capital of Companies on the New 
Yorx or Philadelphia Market, and will make advan- 
ces upon approved Corporate, Personal or Real 
Estate security. 

Under its charter rights it will act as Trustee, 
Agent or Manager for the control of corporations or 
for the construction of public or private works. 














